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u.A. 2569

5.A. 2568

GDP

+1.49% (QoQ) % &4

+4.4% (QoQ) ¥ &2

PCE Price Index
Core PCE Price Index

+0.4% (MoM) / +2.9% (YoY)?
+0.4% (MoM) / +3.0% (YoY)?

+0.2% (MoM) / +2.8% (YoY) ?
+0.2% (MoM) / +2.8% (YoY)

CPl
Core CP

+0.2% (MoM) / +2.4% (YoY)
+0.3% (MoM) / +2.5% (YoY)

+0.3% (MoM) / +2.7% (YoY)
+0.2% (MoM) / +2.6% (YoY)

ISM Manufacturing
ISM Service

52.6 (MoM)
53.8 (MoM)

47.9 (MoM)
54.4 (MoM)

Trade Balance

Deficit +32.6% (MoM) / -0.2% (YoY)’ +94.6% (MoM) / +4.1% (YoY)?
Exports -1.7% (MoM) / +6.2% (YoY)? -3.6% (MoM) / +6.3% (YoY)?
Imports +3.6% (MoM) / +4.8% (YoY)? +5.0% (MoM) / +5.8% (YoY)?
PPl +0.5% (MoM) / +2.9% (YoY) +0.2% (MoM) / +3.0% (YoY)
Core PP +0.3% (MoM) / +3.4% (YoY) +0.2% (MoM) / +3.5% (YoY)

Unemployment Rate

Job Openings

4.3% (MoM)
3.9% (MoM)>

4.4% (MoM)
4.3% (MoM)?

Building Permit
Housing Starts

New Homes Sales

+4.3% (MoM) / -2.2% (YoY)>
+6.2% (MoM) / -7.3% (YoVY) >
-1.7% (MoM) / +3.8% (YoY)>

N/A
N/A
-0.1% (MoM) / -18.7% (YoY)*

Durable Goods Orders

-1.4% (MoM) / +7.8% (YoY)?

+5.39% (MoM) / +7.3% (YoY)?

U.S. Retail Sales

0.0% (MoM) / +2.4% (YoY) >

+0.6% (MoM) / +3.3% (YoY)?

Industrial Production

+0.7% (MoM) / +2.3% (YoY)

+0.4% (MoM) / +2.0% (YoY)

UGG
7

1. Toyaiaumsugnadoundasiounana 2568

2. YeyadlauAsygidound uABUNgAINEY 2568

3. YayadlauAsugiadaund uApuUs UNAL 2568

VA - bifieyaidlesnnmizsnusguianansansgn Javhnis
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nannginaaculut/sema (Gross Domestic Product)

- yarrdnsasiasnlulsemeiiusiaswesanss (Real GDP) lulasinadi 4 vesd 2568 Tumsuszanainis
aSaii 1 weFafisiulusnsosas 1.4 (QoQ, annualized rate) mniilasinaneuniinfivenedilusaniosay
4.4 (QoQ, annualized rate) Inedadofivhliiasugioansss vered Iiun msliaeiemsuilanduyana
(Consumer Spending) N5HLA (Imports) fianas LLazmiamumsfluﬂismmaﬂmmamm (Gross Private
Domestic Investment) dwiduiladefaduayuliasughioamizn vaefas liud mslddieuazmaamuues

1A3g (Government Spending) wagnsasaan (Exports) MLAY

Uz auUszAnmnSASa 1 mamﬁmﬁ’m%manﬂuﬂasmvﬂﬁLLﬁﬂ%wmm{g“ﬂ (Real GDP) dwiulosanedl 4
1 2568 wneslusziuinilasnaneuiidamvdninnnanaliuieueslenemsuuiindngmans
thiduagmstavhmainenuiguianasiermigaduuse iinsal 43 fu Amalsnmnyinenufst e
AanssumuAsusRvvewEnssn anas egdlsfin Wrdnseiaamsalisugivansy erveedisduilenn
FOMC flwliiusvansnseendeulsnsasiely Sntsdnasuldlsienuddgfumsamulunmahmalulad

Uyaynsghvginanlglumsiauanniu

Real GDP, Percent Change From Preceding Quarter

Seasonally adjusted annual rates

5.0 4.4%
3.8%
4.0 -
3.0
1.9%
2.0 1.4%
1.0
-06%
0.0
.
-1.0
Qa3 Q4 Qa1 Q2 Qa3 Q4
2024 2025

GDP Gross domestic product
U.S. Bureau of Economic Analysis

= o o = r - 2 o = a r
WY STUNAATIZWLATEINIANITY wwaw.bea.gov TUN oo HATUD lodoel
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Contributions to the Percent Change in Real GDP, 2025:Q4
Real GDP increased 1.4 percent

Percentage points
Seasonally adjusted annual rates

2.00

0.00 . l — I

Real GDP, Consumer spending Investment Government Exports Imports
percent change

—1.00

Quarter-to-Quarter Change in Prices

Percent change

5.0
4.0
3.0 R Mﬂ_)’[—-:—_
2.0 — -
1.0
0.0
Q3 Q4 Q1 Q2 Q3 Q4
2024 2025
e (Gross domestic purchases price index PCE price index = == == PCE, excluding food and energy

PCE Personal consumption expenditures
U.5. Bureau of Economic Analysis

swiau%’au”amﬂ: Bureau of Economic Analysis, U.S. Department of Commerce
(www.bea.gov/data/edp/gross-domestic-product)

7elauaznisldarsnenisusinadauyana (Personal Income and Outlays)

(%

« fuisansuilaadauyana PCE (PCE Price Index) FadudvidindnsFuilof Federal Open Market
Committee (FOMO) Wiauanlaluiousunau 2568 iuTuitfosas 0.4 MoM (s 2.9 Yov) gendnfiou
Aount it ufenay 0.2 MoM wardwisefiugiud slisuewnsuasndsnu (Core PCE Price Index)
dindudosay 04 MoM (fisdu 3.0 Yov) geninfouneuminimuduiosas 0.2 MoM luduvesseld
duypravesUsErsuanigy (Personal Income) U3udafiuduiasas 0.3 MoM warmedtemisuilna

dmyara (Personal Consumption Expenditure: PCE) WinTuSesas 0.4 MoM
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=t v oA ) ! A [ A v v oa X v Y @ ! a v =
« otls Avilnamsuslnediuypaaluieusunau 2568 NUFURITLTUAIBUlTILIIMALA AL US N5 Y
ansgy lusudwiugluseavgafiemnuansenuvesuleuiemsusuiiudnsingudn lnedninsie
man1salINsLd uluseRugenvdwalinsiasanusvandnsmenideuleungues FOMC Tumsusyyy

Ut 17 - 18 Sluew 2569 Hululgeeneenn

Disposable Personal Income, Outlays, and Saving
Percent change from prior period Percent
1.2 6.0
0.8 4.0
) I I I I I I I I I )
0.0 I | I . 0.0
June July Aug. Sept. Oct. Nov. Dec.
2025
4 DF| 4mmmm Outlays Personal saving as % of DP| s
DFI Disposable personal income
U.S. Bureau of Economic Analysis

Changes in Monthly Consumer Spending Percent Change in PCE Price Indexes
December 2025 From Month One Year Ago
Consumer spending increased $91.0 billion
. e PCE e PCE excluding food and energy
B Goods W Services
Percent
Housing and utilities ]
Recreation services I 4.0
Health care I
Financial services and insurance E— 14.5 3.0
Other services m— 109 ’ W
Gasoline and other energy goods - 47
Food services and accommodations m 22 2.0
Food and beverages 110
Transportation services 1 0.6
Furnishings and durable household equipment -0.2 1.0
Recreational goods and vehicles —0.4 |
Final expenditures of nonprofit institutions —0.4 | 0.0
Other durable good 10 1 :
_er urable goods Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec.
Clothing and footwear —2.4 =
Other nondurable goods 2.9 = 2024 2025
Motor vehicles and parts —6.3 -
PCE Personal consumption expenditures
gillions of dollars, seasonally adjusted annual rates U.S. Bureau of Economic Analysis
U.S. Bureau of Economic Analysis =

S’mimsﬂjﬁlgaﬁ]’m: U.S. Bureau of Economic Analysis (www.bea.gov)

ATids1AELUTINAT8SAYITY (Consumer Price Index: CPI)

- fiiisAuslaa (Consumer Price Index: CPI) Fadudafidindnsdulemluludeunnsiau 2569 isgu

Sp8ay 0.2 MoM (Miudusauay 2.4 YoY) ANk aunaunt il usesas 0.3 MoM Tuaiuwas CPI Alisy
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FIANALIANE FTULALDINNTYI D Core CPl UawAdUNNTIAN 2569 NI USEaL 0.3 MoM (MUTUsSuay

2.5 YoY) ganidsuneuviiniisusesas 0.2 MoM

a o A

- w71 CPI Tuidouunsnau 2568 axUsudaiutuuadwnadussauiiniaatusou 5 ¥ Faduniduladen
ddgransiasalsuandnsmandeulsutaves FOMC lunsussyuiun 17 - 18 funau 2569 ognslsha
enusFlaEusinaluioutle1alinuaa1ana ol a1 NNTUAYIINS VR IIUIBNUS TUIANANEIS 5

a1 1 L4 v Y a 1 1%
N ULNE NS AN TTIVTIN aqﬂamLasumqmwgﬂmﬂulﬂlm g1n

Chart 1. One-month percent change in CP1Tor All Urban Consumers (CPI-U), seasonally adjusted, Jan. 2025 - Jan. 2026
Fercent change

04
ol
03
03
0z
02
01
Jans Feh hAar Apr SE dun dul Al Sep it Mo Dec  Jan®G

NOTE: The Oct and Nov 2025 data values are not available due to the 2025 lapse in appropriations.

Chart 2. 12-month percent change in CPIfor All Urban Consumers (CPI-U), not seasonally adjusted, Jan. 2025 - Jan. 2026
Percent change
34

.

32 L.
“w, . .
30 X N » T
N AN e /(/"
\ .

28 ¢ L e

26 e
N s ]

24 \\g\ » \:

Jan25  Feb  Mar  Apr May  Jun Jul Aug  Sep Oct Moy  Dec Jan'26
= All iterns —-+—e— Alliterns less food and energy

NOTE: The Oct 2025 data values are not available due to the 2025 lapse in appropriations.

iwﬂafﬁjayjaﬁnﬂ: U.S. Bureau of Economic Analysis (www.bea.gov)
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An1LUIANI7AUGLINIUYBNAYTTY Institute for Supply Management (ISM):

ATTigAAN9E TR I8N IANITHARKAZNIALFNNT Manufacturing Purchasing Managers’ Index (PMI) and

Services Purchasing Managers’ Index (PMI)

¥
(% L% IS a

- NadsIvesEnTUIANSAN U Unuvesansss (ISM) seydn salldansiedaterasniamsnanluaniy:

v Y

(Manufacturing PMI) Tuiiiousinsiau 2569 USuiaiiudusesas 4.7 30 iegiiseauiaay 52.6 3nAeu

9
'
1 Y a

neuniiegnseay 47.9 laelldvil inde 12 eueeiaeay 49.1

« 8ll3 AT g dnTevRINANTSHAR lURBUINTIAN 2569 UTUfINAUEsEAuNaInantuseu 2.5 T

a1

Y
< o o 1Y [ o Y & ! a y v oa a Y 1 <
NHIUUN LLa%LUUESW‘UVIQQﬂ’N’iaﬂag 50 L‘Uuazyzyﬂaﬂmmmﬂaquiﬂﬂuﬂqgmamimmam @Elqﬂliﬂ@

v a L3

61 a £ = & <, PR S Y ~ a v a )
Uﬂ'lLﬂiqgﬂﬂqﬂﬂ’]imﬁ']ﬂ']iLW@JGUUIULWE]U‘UE]']"\]LIJUﬂ']iLWlIGUULWENGU’JQTTJLu@ﬂ"\]qﬂﬁaqﬁlUﬁ‘lﬂW ATUNIEN

duAniugududnfvdsngiamaniatuen

B P R R v T LR A G IS B B R R R R SR M B R B R R e oo R K LR S

2024 2025 2026

60

92.6%

40

« Had@1TIRvRIENTUIAN SR UNUYBIENS T (ISM) 39U ARl dnnsigdntevesnauinisiuansy™
(Services PMI) Fadlunipduinfignsinmsinsnugeianluansys udouunsau 2569 Lifmadeuwdaan

¥

Wweunawmin lngegsevaz 53.8 lneldvil, Wiy 12 WeustfiSesay 51.8

- Wiheeidansinedagevasniausnshudeuunsau 2569 wrlifinswasuudasinideunesuntundu

v A 4 1 ~ I~ a [y 3 [ = a a o Y
iSﬂUWQQﬂUW?@S@S 50 mowleadlu 19 Lﬂ@u‘VlNWUNWEJULiJUﬁiyJiyﬂﬂJUQ“U’NLﬂi‘lﬁgﬂQ?J@Qﬂ’]ﬂUiﬂ?SENﬂﬂJEﬂEJWJ

wazn FOMC fimsusuansnmaendeuleunsadnienvdmaliasugiavasniausmsvenediiuiunsll
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2024 2025 2026

40

33U3’;1J‘ffa;ﬂaﬁ]’m: Institute for Supply Management (Www.ismworld.org)

@@mm”wmmgﬁ% (U.S. International Trade in Goods and Services)

» dindATesiAsEgna Bureau of Economic Analysis (BEA) UsemARLaUAanIAIEUA LA USNNSUasansy
(USS. International Trade in Goods and Services) lufiausuinms 2568 31811354 VIANENITANAUAMALUINIS
21 703 Wudunoaaniansy 1ianadfisdu 17.3 Wuduneaansansy indouteuntififinsudluiiaudn
flnana 53.0 Wudureaaiansy (fisdufesar 326 MoM / anasiosas 0.2 Yoy) Tnsluieusuneu 2568

[ =

WUIEnSTY AyaAn1saseanduniazuInig 287.3 WuauAsaaNTansy anas 5.0 HUAUABAAITANIFIN

Weunauntl (anasTesay 1.7 MoM / 1 UTUT YA 6.2 YoY) Uazllyaa1n1suid 18 uA 1uazusn1g
357.6 WU ADAANTaNTY WUU 12.3 NuAUAaaIsansgannmsunauntl (WLl 3.6 MoM / Wistusoeas

4.8 YoY)

o WiazdimsTerultulgunignsuS UL s NE1ndUesUsEs1unS UAnSud wiluAausuINAL 2568 WU

[ ]

%35 §a019naMIAFuA AT UT MY Sullanmndiumilaninuansueniuluiiduaandsene

2N}

' '
a a = aa v =

ALNINEAMALNUNITTOFUAIINUTEWAN TSI I B uasn1steduANangluUsenaT il :1ang

a

lngianzdunszinveeuiunesuardualungumalulagnldlunsWannmalulag Ugyanuseivg Nenan
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dnilvgjeglulsumeunuioie
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Goods and Services Trade Deficit

R Billion & Seasonally adjusted
d! U.S. INTERNATIONAL TRADE IN 150

GOODS AND SERVICES DEFICIT 130

110

Deficit: $70.3 Billion +32.6%" 90
Exports: $287.3 Billion -1.7%" 70
Imports: $357.6 Billion +3.6%° 50
MNext release: To be determined. Report delayed due to 30
recent lapse in federal funding. R
(°) Statistical significance is not applicable or not measurable. Dec 2023 Dec 2024 Dac 2025
Data ad]usted for seasonallty but not price CI’IEI’!QGB . U.5. Bureau of Economic Analysls LS. International Trade In Goods and Services
Source: U.S. Census Bureau, U.S. Bureau of Economic Analysis; \L.5. Census Eureay February 19, 2025

LS. International Trade in Goods and Services, February 19, 2026

i’mimﬁayjamﬂ: U.S. Bureau of Economic Analysis (www.bea.gov)

ﬁ)@ﬁi’)@’);jﬁﬁﬁ%@mwﬁﬁ% (Producer Price Index: PPI)

« il Wdn (Producer Price Index: PPI) Tuidisuunsiay 2569 wisuseeay 0.5 MoM (ixuieuay
2.9 YoY) genminfleuneuntniinsuuuiludaauuaiiinduievas 0.4 MoM dmsu PPl Alisiuduan
USLANDIMNTHALNAIINUNT D Core PPl Tusdausunsiay 2569 Wnau 0.3 MoM (WinTusesay 3.4 YoY) wnu

LABUNBUNLN

- dudsananvoaniys Tuwdewunsay 2569 Usudwiutududeud 5 Aaseiu Wudyaadiiuii

LSINAA UTDITATUI U 8 91P9d INAF BLATEINIEANTT D819 aLl B9 wazeadmalinsdndulausuan

danmonoulouneres FOMC lumsuszyuiuil 17-18 Tiunem 2569 iululfessenn

Chart 1. One-month percent changes in selected PPI final demand price indexes, seasonally adjusted

Percent change
1.0
h \T\
\4 A4 —
0.5
-1.0
Jan25 Feb Mar Apr May June July Aug Sep Oct Nov Dec Jan'26

Final demand —o0— Final demand goods —&— Final demand services
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Chart 2. Twelve-month percent changes in selected PPI final demand price indexes, not seasonally adjusted
Percent change
5.0
4.0
30
2.0

1.0

0.0
Jan'25 Feb Mar Apr May June July Aug Sep Oct Nov Dec Jan'26

e Final demand —0— Final demand goods —&— Final demand services

i’miawﬁayjamﬂ: U.S. Bureau of Labor Statistics (www.bls.gov)

mi@’ﬁdmu%@mw‘fg% (The Employment Situation)

« AILATNITINIIUUBNAIANITNYATVDIENTF (Nonfarm Payrolls) Tuwiauung1Au 2569 LiNau 130,000

° i oA l Y Ao o v o o X ° | | o l
FILLAUN @Qﬂ'ﬂqLWQUﬂ@uwquNﬂ']iﬂ'i‘ULLfgﬂfULLa?V] WUYU 48,000 fLAUS Iuﬁ’msuaﬂml,aﬁtm’li’g’mﬂ’lu

1y

(Unemployment Rate) ag#13eea¢ 4.3 MoM finiudsunauniiifiegisesay 4.4 MoM v14il 8n31A1919

[ o
14 ra o

\ndgs1edala (Average Hourly Wages) ludiauunsiau 2569 winaiufisesas 0.4 MoM uegidalusag

37.17 noRaNsansy

. FLATNITINIUUINAIANITINEATLULADUNNTIAL 2569 USuifiuusgeattonduioun 3 wazidu

'
v a

szaufigeniantuseu 13 Wow udyaraliiuimainussusuveediindu Inenuiinisdneeu

wannanMsneasalnglasuussaivayuannsdnanuiistundulnfvestisnanaiungnansy

Chart 1. Unemployment rate, seasonally adjusted, Chart 2. Nonfarm payroll employment over-the-month change,
January 2024 — January 2026 seasonally adjusted, January 2024 — January 2026
Percent Thousands

55 300

50 200

45 - 100 fl

ANV Y
4.0 ‘ 7 w 0

35 -100
30 -200
Jan-24  Apr-24  Jul-24 Oct-24 Jan-25 Apr-25  Jul25 Oct-25 Jan-26 Jan-24  Apr-24  Jul-24 Oct-24 Jan-25 Apr-25  Jul-25 Oct-25 Jan-26
Note: Data for October 2025 were not collected due to the federal
government shutdown.

ﬂmmsﬂjayjamﬂ: U.S. Bureau of Labor Statistics (www.bls.gov)
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« nsunianudndduansss Job Openings) Tuilausuinmy 2568 Usudianawnegi 6.5 arusiums
NTEAU 6.9 ausuviludounounin lnggniulanuIe i ousy N seAuTesar 3.9 MoM

'
ra

ANIHADUN UYL IDENSp8aY 4.2 MoM

Y

» 8RR BUSUIAN 2568 (MeWnsToaa 19t aeINNsUAYIINITMIIENUS TUIANA1)
U5udaanasd seaunuaziluseduiianfantuseu 8 Umnlusiugienisunsseuin Covid-19 agelsnia
saausanulunmsdnsuigioinmssnulridinseglussiuningeluseu 15 Yudinisenidndng

L v a o 1 v &
QZBQGLUiZ@UVIGﬂL‘SUUﬂUﬂWWZJ

Chart 1. Job openings rate, seasonally adjusted, Chart 2. Hires and total separations rates, seasonally adjusted,
December 2023 - December 2025 December 2023 - December 2025
Percent Percent
5.8 3.8
—Hires
= = Separations
>4 3.6
5.0 0
r’ |
3.4 |‘ 7
16 v e V2
A / £
A 7 A
3.2 L S A
4.2 \
38 b4 e 3.0
Dec-23 Jun-24 Dec-24 Jun-25 Dec-25 Dec-23 Jun-24 Dec-24 Jun-25 Dec-25

iwﬂu%gamﬂ: U.S. Bureau of Labor Statistics (www.bls.gov)

N1799840) 19859171 (Building Permits) 414911/114i5ua379 (Housing Starts)
ganyeiulyal (New Home Sales) nhsvindtyaqrdnaneiiuiisailanisa1e (Pending Home Sales Index)

UAZEBATL UL DAY (Existing Home Sales)

« N30YYINNTIABAT (Building Permits) Y047 ag ordeluidousuinau 2568 wWuTuiogay 4.3 MoM

(anasTorar 2.2 YoY) anseau 1,388,000 giinsetiudeunswmirninsusuuiluiaauwdgsedu 1,448,000

'
a

gfinsal Inemseygnaidsgnassdmiunseuaiufen (@1msla Aauiivseneumegiaiiine dy 1 -4

Y

[y

gilo Inglaidinvunn) egiiseau 881,000 yfinsiel anasfewar 1.7 MoM niieuneuniinfnfinIsusuwly

Y

Y [

Alavweiag il 896,000 yilnsel wazmseuawassasUgnaianilegwtes 5 efisaiuly agiiseru 515,000

giipsal

Y
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e WIS VAT (Housing Starts) luiRausuinan 2568 WinAuievay 6.2 MoM (anasiasay 7.3 YoY) a1n

e 1,322,000 augdasaUludsunsuninfiinsusunnluduauuadgseau 1,404,000 auglinsied Nsil

v o

gnninnuduEiasdmsuaseunsuAeT (01A15l09 Anuiivseneunieginfiinende 1 - 4 giin lagll

o w 1

v agseru 981,000 gllasel WisduTegay 4.1 MoM nimeuReuvtimeg 942,000 yilnsel uag

1A

gnMIeynasNEwgnasnliedetey 5 eflsuulUagiseau 402,000 yiinset

//o\/\ NEW RESIDENTIAL New Residential Construction
A A CONSTRUCTION 5100 (Seasonally Adjusted Annual Rate)

DECEMBER 2025 #1800
Building Permits: 1,448,000 2L M@

Housing Starts: 1,404,000

f U
[
L3 w
o o
[=JR=1

Thousands
“wo
(=]
=]

Housing Completions: 1,525,000 co0 Fermite
Next Release: TBD 300 e Starts
s Completions
Seasonally Adjusted Annual Rate (SAAR) 0
Source: U.S. Census Bureau, HUD, February 18, 2026 Dec-20 Dec-21 Dec-22 Dec-23 Dec-24 Dec-25

Source: U.S. Census Bureau, HUD, February

a

» 1INTIBNUAIAYEY National Association of Realtors (NAR) 1iladuil 19 nuAMUS 2569 wudn din1svin

[
v Au a

Fuarienetuiisedansue (Pending Home Sales Index) e?faLf;Jummmmﬂisums%}asmaﬁagjmé’i’aﬁaaaa
Tuewaalufeuunsiau 2569 anasdosay 0.8 MoM anasieenifeuneuntinfianasdesas 9.3 MoM
(anasiozaz 0.4 Yov) ﬁ’%ﬁmiv‘hé’@mﬂ%’amaﬁagjmﬁ’a:ﬁaaaﬂuamﬂmlulﬁaumsmu 2569 UfuAlanag
dudlonnngunmuiiuiieasslunaaiifisuudrdanedsiuanmernafinunidu Taswuivgfosnisue

Uruvaneseideniiaziossmanieiiuesnnaanatiiasean nenanees e YUl g luling

« ganeU Ul (New Home Sales) Wnausuinau 2568 ag#isysiu 745,000 gilasiel anasieeaz 1.7 MoM
(WinTuTewar 3.8 YoY) 3nsesiu 758,000 yilasiellumeunauni lneilsiadsegiu (Median Sales Price)

'
[ a

Unulvaiegh 414,400 peaasansy WLTUINTEAY 397,600 AoaanTansghupounsuntuasiinmuease

oa

(Average Sales Price) tullyaiogl 532,600 neaansamnss

- gaaveUulniluiousunau 2568 Usuimanasdunilatisanangumuinulnilupanenidiianeusiu
Wugsggrunndfnssumsteneiutesduund eglsid dndeszimeanisaiindnsnendedudiotiu

JunlduUsusiaraduazenrdwmalreanvietulvususiudusaly
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/\ NEW RESIDENTIAL New Residential Sales
ﬁ SALES (Seasonally Adjusted Annual Rate)

1,000
DECEMBER 2025
200
New Houses Sold*: 745,000 2
New Houses For Sale?: 472,000 2 600
o
Median Sales Price: $414,400 8 400
Next Release: TBD 3
£ 200
Seasonally Adjusted Annual Rate (SAAR) 0

2Seasonally Adjusted

Source: U.S. Census Bureau, HUD, February 20, 2026 Dec-20  Dec:2l  Dec22  Dec23  Dec-2d  Dec:2s

Source: U.S. Census Bureau, HUD, February 20, 2026

- yaAvEUULDEDY (Existing-Home Sales) luifaunnsiai 2569 anasiosay 8.4 MoM (anasiovay 4.4 YoY)
NNsgav 4.27 Suglasetluseunsuntiningseau 3.91 amgiasel lnesndsegiudiuiieass (Median

Price) Tudauansay 2569 agfl 396,800 Aeaansansy Andnussuneuntfiineeyi 409,200 Aeaasansy

- atls gameUuileasdluiounnaau 2569 USuianaddserunmiigalusey 2 YN uangullanmnmeanan
ynanmenaTiududmaliianssumstemetiuenas wargUunuiulleasdlunaniusuanasdualii

IIAUTUUTUNLETY

EXISTING-HOME

SALES

“Affordability conditions are improving, with NAR'’s
Housing Affordability Index showing that housing
is the most affordable it's been since March 2022.”

Dr. Lawrence Yun, Chief Economist

3.91 MILLION" s
1.22 MILLION s

3 7 3.5 in December 2025
. 3.5 in January 2025

$396,800 ... ...

NATIONAL
ASSOCIATION OF
REALTORS*

i’JUi’J@J‘?’J’Em”aﬁ]’m: National Association of Realtors (www. cdn.nar.realtor)
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OAANTOAUAIAIYINIENNARAYIT (Durable Goods Orders)

« Y8RP 0AUAIANUVBIEHANTWANTTY (Durable Goods Orders) luiiausuinau 2568 USudianas

Soway 1.4 MoM (WNTUSpeay 7.8 YoY) U19eiseau 319.6 WUANUADAANSANSS INNLABUNDUNTINNIINT

Y 9

U 1% 1

YFuudludvavudinaeagisedu 324.3 fiuduneaaisansy mnlisiunisd@enunsalvuds vandsde

o {

AuA1pamnuegil 206.2 Wuauneaansansy aandnseunouniniinisususilud saoud ey 204.4

Y Y

AUNARISANSY
- gandagoduAAMUvINEnluansys Tuihausuiay 2568 USuiianasdullanvsmaninaingondde
w3eslulpearsnidivduazdududaduniddudidindrdgvainisldiieningsiausudanasindy

Jovay 24.9 MoM nTiiingatisseray 98.2 MoM lumeurnoumnt

DURABLE GOODS NEW ORDERS 2025
Seasonally Adjusted, Month-To-Month Percentage Change

L DURABLE GOODS — NEW ORDERS

16.5%

DECEMBER 2025 $319.6 billion -1.4%° B
12.0%
9.0% e
NOVEMBER 2025 ¢354.3 billion +5.4%° san
(revised) 6.0% 3.0%
30% | gy L0 D 0.6% D
0.0% — =
Next release: The U.S. Census Bureau is updating its ic indicator release ] ] Ly
in ination with other ies and the Office of Management and Budget to address 30% a1 14%
the impacts of the recent lapse in federal funding. We will provide the updated release -6.0% “2E%
le as soon as it labl 0.0% 6.6%
Data adjusted for seasonal variation but not for price changes.
“Statistical significance is not measurable for this survey. The Manufacturers' Shipments, -l2.0% S
Inventories, and Orders estimates are not based on a probability sample, so the sampling -15.0%
error of these estimates cannot be measured nor can the confidence intervals be computed.

N : -18.0%
Source: U.5. Census Bureau, Manufacturers’ Shipments, Inventories and Orders, February

18, 2026.

Jan25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Aug25 Sep-25 Oct-25 Now-25 Dec25

Source: U.S. Census Bureau, Manufacturers’ Shipments, Inventories, and Orders, February 18, 2026.

mmmsﬁaqﬂamﬂ: U.S. Census Bureau (www.census.gov)

#enA1LANaYsT (U.S. Retail Sales)

- yanANUANYBEnsTY (U.S. Retail Sales) luiousuinau 2568 liinswdsunlamniounauninninis
USuunluduauuas (indudesay 2.4 YoY) lngag# 735 suauneaansansy mnldduniineugusinuin

genranlifinsidsunlamnideunswmin lagegin 596 usuneaasansy

- ganAUanlusleusunau 2568 (wewnstoyaa1tiiesannisUavinisuiigausguianans) alidnng
WaguwlasdlanwgdunilananguilaaiiuausedaseTanndulunislddnedieninanudnaineitu
anuNselAsygnavesansys ndwmsliudueu lnenuiguilaaldinglunisveduiUssinmsngud dern

g15nwlsa waziasesldlnihaunlnaanas
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- Percent Change in Retail and Food Services Sales from
L1y, ADVANCE MONTHLY SALES g -
@ Previous Month
Data adjusted for seasonal variation and holiday and trading-day differences but not for
price changes.
2
December 2025 $735.0 billion 0.0%*
1 4
November 2025 $735.1 billion +0.6% 0 o — —
(revised)
1 4
Next release: To be determined. Report delayed due to
recent lapse in federal funding. 2
* The 90 percent confidence interval includes zero. There is insufficient statistical October November December
evidence to conclude that the actual change is different from zero. I W Total OEx Auto Auto B Gen Mer ]
Data adjusted for seasonal variation and holiday and trading-day differences but Source: U.5. Census Bureau, Advance Monthly Retail Trade Survey,
not for price changes. Source: US. Census Bureau, Advance Monthly Retail Trade Fel:lruar\r 10, 2026 ’
Survey, February 10, 2026 "

i’JUS’Jwﬁagamﬂ: U.S. Census Bureau (www.census.gov)

mwﬁmﬂm@mmwmm (Industrial Production)

» AYTlHANGREMAMNTTNATI (Industrial Production) Tuidieusngiau 2569 WisAusawag 0.7 MoM gandn
WOUNDUNU TN NT UT DAz 0.2 MoM lnan1an1swds (Manufacturing) LWLAUSa8ag 0.6 MoM Laznia
ans1seyUlaa (Utilities) Wisusosag 2.1 MoM luvaiganrgnavnssumilows (Mining) anasiesay 0.2

MoM wazmnieulumetnuivuinandngnamnssuinanuusuiuiinguiosas 2.3 YoY

v A a I v o a é’ 1 v A PN U gj A a
. WU‘UN@N@G@Wﬁ’mﬂiiim')ﬁi')lﬂumEJ‘Llllﬂi'WIll 2569 ‘Ui‘UG]']LWlI?JUQiZ@I‘UV]QQW@@HU@\‘]LLG}L@EJ‘LJﬁQ‘Vi']ﬂlI 2561

& A X & & A _a 1 o & o DA o o oA & &
LAzt JUNISINLY U U DUN 3 ARRBNY Lﬂuaiyjiy}qEUIVL‘W'L!'J']ﬂ']ﬂq@aqﬁﬂiiﬂmﬂqﬂmﬁi‘Uﬁ%@UWLlﬂNLLﬂiQLLagL‘Uu

[ |

s UNEAsalAsYgRaansyy Tunmsi

AAIANITINY (Financial Market)

Ayllnaiandnningusydndoununiiiug 2569

- A%il Dow Jones Unanassaeay 1.1 dsysiu 48,977.92 90 WaeuiudeunsumimuinUaiuiuiegay 0.2
- At S&P500 Unanasiaeay 0.4 g5zau 6,878.88 9n Walisuiumeunewrtimuinanaiievas 0.9
- fvil Nasdaq UnamasSesas 0.9 gdseau 22,668.21 9a WalguiumeuneurtimuinUnanasdesas 3.4
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Dow Jones Index S&P 500 Index

| 1 MONTH CHANGE 0.2% | | 1 MONTH CHANGE -0.9% |

Fri 02/27 Fri 02/27
-521.28 -1.1% -29.98 0.4%

NASDAQ Composite Index

| 1 MONTH CHANGE -0.9% |

Fri 02/27
210.17. -0.9%

I 38

AaaNUsUnIanss Inedlafisuiuimtarlanainvadiounountn wui
Y} ) ) 2 1 a 2 1 1 iy
- ITmanuLNUUsURTeny 3 Weu Lilnsdsuulasnideuneunt lnsegisesay 3.67

- InTmWanauLNUUsURTeny 2 U anad 14 bps nniaeuneunii lngegneuay 3.38
A

- g manauLuiusUngete 10 U anas 29 bps 3nweuneuni lngegniesay 3.97

Y

U.S. Treasury Yield Curve

——1/30/2026 ——2/27/2026

® "IMo 15Mo| 2Mo | SMo | Mo | 6Mo | 1% | 2 | 3v | 5V | 7% | 1% | 20% | 30
——1/30/2026 372 375 375 367 369 36l 348 352 36 379 401 426 482 487
——2/27/2026 374 375 373 | 367 367 36 | 348 | 338 339 351 372 397 457 464

Maturity

Aiuneaaianiguszariuand 27 nuaWus 2569 1adeulmegd 97.61 ileisuiduseifeunuin
Dollar Index (DXY Index) U5usudsndusasas 0.6 MoM 91n5ziu 96.99 vasiudl 30 UN51AN 2569 04 1A
4.30 PM (EST)

Dollar Index (Daily) at 4.30 PM EST.

02/27/2026 4.30 pm EDT
<« US: DXY 97.61
Monthly Change: 0.6%

Feb 3Feb 5 Feb 9Feh 11 Feb 7 Feb 9Feh 23 Feb 25 Feb
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