LY d a v (J v
dnfnnunuineiasegiauaznisnas Usedingeredaiu

FENUATUNILLATHNILALNITARIVDIENITY
ADUNNTIAY 2569

MONTHLY REPORT

January 2026

Office of Economic and Financial Affairs
Washington DC

www.oefathaiembdc.org

gineuidTneiAsEgiawaznisad Uszangemederiy



QU QU

ayUnvlisauATYg

nandAgy

QJ

U

yinAsegha

8.A. 2568

.8. 2568

GDP

+0.4% (QoQ) ¥ &2

+0.3% (QoQ) ¥ &t 1

PCE Price Index
Core PCE Price Index

+0.2% (MoM) / +2.8% (YoY)?
+0.2% (MoM) / +2.8% (YoY)?

+0.2% (MoM) / +2.7% (YoY)*
+0.2% (MoM) / +2.7% (YoY)!

CPI
Core CPI

+0.3% (MoM) / +2.7% (YoY)
+0.2% (MoM) / +2.6% (YoY)

+0.2% (MoM) / +2.7% (YoY)
+0.2% (MoM) / +2.6% (YoY)

ISM Manufacturing

ISM Service

47.9 (MoM)
54.4 (MoM)

48.2 (MoM)
52.6 (MoM)

Trade Balance
Deficit
Exports

Imports

+94.6% (MoM) / +4.1% (YoY)?
-3.6% (MoM) / +6.3% (YoY)>
+5.0% (MoM) / +5.8% (YoY)*

-39.0% (MoM) / +7.7% (YoY) 2
+2.6% (MoM) / +6.3% (YoY)?
-3.2% (MoM) / +6.6% (YoY)?

PP
Core PPI

+0.2% (MoM) / +3.0% (YoY)
+0.2% (MoM) / +3.5% (YoY)

+0.2% (MoM) / +3.0% (YoY)
+0.2% (MoM) / +3.5% (YoY)

Unemployment Rate

4.4% (MolM) 4.6% (Mol)

Job Openings 4.3% (MoM)? 4.6% (MoM)?
Building Permit N/A N/A
Housing Starts N/A N/A
New Homes Sales -0.1% (MoM) / -18.7% (YoY)? N/A

Durable Goods Orders

+5.3% (MoM) / +7.3% (YoY)>

-2.2% (MoM) / +7.1% (YoY)

U.S. Retail Sales

+0.6% (MoM) / +3.3% (YoY)?>

0.0% (MoM) / +3.5% (YoY)?

Industrial Production

+0.4% (MoM) / +2.0% (YoY)

+0.2% (MoM) / +2.5% (YoY)

FED Interest Rate

3.50% - 3.75%"

3.50% - 3.75%

UGG
—

1. Toyadiaumsugnadoundadeuiueneu 2568

2. YeyadlauAsygidound uAoun AU 2568

3. YayadlauAsugidaund uhsungAAnIey 2568
4. 28 31.A. 69 FOMC Ussmanwdnsnenileuleuneiissiuiisl

N/A - Lifiteyallemnmisnussuiananansy Yavims
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nannginaaculut/sema (Gross Domestic Product)

- yarnanf eI luUTEWAN W93 10955 (Real GDP) Tulnsunai 3 vael 2568 Tunisusvanunis

Qe e

al

a7l 2 veneiafistulusnieray 4.4 (QQ, annualized rate) genisznamsndsnouninfianmsnidn
wvnelusnifosay 4.3 (QoQ, annualized rate) Ingdadsfivhlviiasughaansss verei laun nisliane
iionsuslamdruyara (Consumer Spending) M3k (Imports) flanas Msliasuanisasmuvesnias
(Government Spending) M3asaan (Exports) Ay wazmsamunglulssmavasniAeny (Gross Private

Domestic Investment)

 UszmAuauUsAnmnSnsan 2 vewmdnst meﬁmasamluﬂismvﬂﬁLLﬁﬂ%wmm{gﬂ (Real GDP) dwidulsanai 3
9 2568 Wfimsusuutludisdulussiuiiudundsdssiuiigaiaelusou 2 Dk viwnanseliiuivuoues
msUsudslenenBiduasameduiledissnses lussiugs TnsnsueedrlunmsUssanunsad sl lfSuuss
yyudninanmslidievesiuilaadildisWoduduaruimanouiinisuiudfiunsiud uasmsamuues

megsnalumsimalulead Uyanussivgdnanlglunsyhanu

Real GDP, Percent Change From Preceding Quarter

5.0 ) 4.4%

365 3.8%
4.0 _ 3384
3.0

1.5%
2.0
1-0 .
-0.6%
0.0
1
-1.0
Q2 Qa3 Q4 Q1 Q2 Q3
2024 2025
U.5. Bureau of Economic Analysis Seasonally adjusted annual rates
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Contributions to Percent Change in Real GDP, 3rd Quarter 2025
Real GDP Increased 4.4 Percent

Percentage points Initial W Updated
6.00
4.00
2.00 —_— I
0.03
0.00 I - | -
-0.02
-2.00
Real GDP, Consumer Investment Government Exports Imports

percent change spending

MNote. Imports are a subtraction in the calculation of GDP; thus, a decrease in imports results in a positive contribution to GDP.
U5, Bureau of Economic Analysis Seasonally adjusted annual rates

Quarter-to-Quarter Change in Prices
Percent change
4.0
30 -————— /_:7—-""/_‘:_""-\' %
—_— - ""-_
2.0 _‘“—--'-——-"""_
10

0.0

a2 Qa3 a4 a1 az2 a3
2024 2025
e (3ross Domestic Purchases Price Index PCE Price Index == == == PCE, Excluding Food and Energy
U.5. Bureau of Economic Analysis Seasonally adjusted annual rates

swiau%’au”amﬂ: Bureau of Economic Analysis, U.S. Department of Commerce

(www.bea.gov/data/edp/gross-domestic-product)

me/lauaznisldarsnenisusinadauyana (Personal Income and Outlays)

(%
v adu v

- svfisensuslaadauynaaa PCE (PCE Price Index) Gl udwildindnsduiion Federal Open Market

v '
= a

Committee (FOMQ) Tviauaulalunaungriniey 2568 WisTufsosas 0.2 MoM Wiiukounaumi wag

14 1
v = =2

ArtlTanug el TIne N IHAENE 391U (Core PCE Price Index) Wisiusauag 0.2 MoM wiriuldeunaumiin

3

i 1
v a A

ail WadisuduseUnuin PCE Price Index Tudaumnge@ineu 2568 Wiadusesas 2.8 YoY ganinseuneu
miniiuuTeway 2.7 MoM uay Core PCE Price Index s1gUiiiufiuseway 2.8 YoY geninisunaumniii
WauSawas 2.7 MoM Tuduveseladinuuararesussymuansy (Personal Income) USuduuduiosay

0.3 MoM LLaz’i’lEJﬁ]"]EJm'iU%IﬂﬂEi’mqﬂﬂa (Personal Consumption Expenditure: PCE) WinTuSesas 0.5 MoM
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- m3uslaadiuyrralubaungrinieu 2568 veneralaamuiitnasugmansannisedld azieuliiiuii
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Y

v Y

Fananseirlnaifeaiuiounsuniiuwidsgeanind munednnduieisuinsnanansys mnuatinsevas

2 sial dwalisuimsnananss Gadeswinmuiianednsntuieegalnadanaussdndulaieiiuuleue

a 1
mituluszezsaly
Disposable Personal Income, Outlays, and Saving
Percent change from prior period Percent
1.2 6.0
0.8 4.0
1l ol 1.
0.0 oo - l l . l | . . 0.0
-0.4 -2.0
-0.8 -4.0
May June July Aug. Sep. Oct. Nov.
2025
4mmmm  DPI, % change from prior period d4mmmm  Outlays, % change from prior period mmmmp Peorsonal saving as % of DPI
U.5. Bureau of Economic Analysis Seasonally adjusted
Changes in Monthly Consumer Spending Percent Change in PCE Price Indexes
N°",e'“be’ 2025 - From Month One Year Ago
Consumer Spending Increased $108.7 Billion
m Goods Percent PCE s PCE excluding food and energy
Health care
Gasoline and other energy goods I 19 4 4.0
Maotor vehicles and parts IS 17

Financial services and insurance

Other services 3.0
Housing and utilities

Food services and accommodations 20

Other nondurable goods BN
Recreation services
Clothing and footwear -
Recreational goods and vehicles - s Lo
Furnishings and durable household equipment =17
Food and beverages 15 0.0
Other durable goods 07 1
Mov. Dec. Jan. Feb. Mar. Apr. May June luly Aug. Sep. Oct. Nov.
Transportation services
Final expenditures of nonprofit institutions 2024 2025
Billions of dollars
U.5. Bureau of Economic Analysis Seasonally adjusted annual rates U 5. Bureau of Economic Analysis Seasonally adjusted

S?Uiﬁuﬁagamﬂ: U.S. Bureau of Economic Analysis (www.bea.gov)

ATils1AELUFInAT8YaYITY (Consumer Price Index: CPI)

- fiilsAuslaa (Consumer Price Index: CPI) Fadudvfiy fndnsduienlulufiousuin 2568 Windu

Sovaz 0.3 MoM geninfaunsunmininiuiosas 0.2 MoM mniieudusiel wuin CPI finusasay
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2.7 YoY wirifuiaunaumin Tudiuwes CPl AlisIus A ng|auare1misvise Core CPl 9adfaus Ay
2568 Wy usasaz 0.2 MoM widumaunsunti Waweudusetdwuin Core CPI WiNTUNSaeay 2.6 YoY
WU BUABUNLN

- 19l CPI Twdausuneu 2568 NUsuAisTududayaiiviuinanunsaldnstuileluansys dansegly

[y |

seiuge Inetndnzrinanisalindastulelivuiliveylussavasodiosluaufaiwul 2569 wazend

danalvl FOMC veaen1susuan dnmnendeuleunglunisusyyunsatmasiinTuiun 27-28 uns1eu 2569

Chart 1. One-month percent change in CPIfor All Urban Consumers (CPI-U), seasonally adjusted, Dec. 2024 - Dec. 2025

Percent change
05
05
04 04
04
0.3 03 03
0.3
02 02 02
02
gt E
0.1

-0.1
Dec24 Jan  Febh  Mar  Apr  May  Jun  Jul Aug Sep  Oct  Nov Dec?S

NOTE: The Oct and Nov 2025 data values are not available due to the 2025 lapse in appropriations.

Chart 2. 12-month percent change in CP1for All Urban Consumers (CPI-U), not seasonally adjusted, Dec. 2024 - Dec. 2025

Percent change
34

32 -~
30
28
26

24

Dec24 Jan Feh Mar Apr May Jun Jul Aug sep Oct MNow  Dec25
=i Alliterns ~e—e—e  Alliterns less food and energy

NOTE: The Oct 2025 data values are not available due to the 2025 lapse in appropriations.

'i’mﬁ’mfljagamﬂ: U.S. Bureau of Economic Analysis (www.bea.gov)
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An1LUIANI7AUGLINIUYBNAYTTY Institute for Supply Management (ISM):

ATTigAAN9E TR I8N IANITHARKAZNIALFNNT Manufacturing Purchasing Managers’ Index (PMI) and

Services Purchasing Managers’ Index (PMI)

- NadsIvesEnTUIANSAN U Unuvesansss (ISM) seydn salldansiedaterasniamsnanluaniy:

Y

v Y

(Manufacturing PMI) Tuifiausuanau 2568 Ususanasiasaz 0.3 9n Wegfiszauiosay 47.9 anbounou

wtiegTeeay 48.2 lnellavils Wty 12 euegfiieuay 48.9

= v

gy | o & a = o Y | v a o A a
- ofls friifdnnsiededevesnanmsndnluiieuiunnay 2568 USuianasdseauiiiigalusou 1 Y was
Hussauisnnindesay 50 Wudeun 10 Aadeiu udyanaliviuinanmgsialulsindndnwzaed lng

Tanwgdrumilananaeduyuduaniiiuanuansenuresuleuiensiiun g

LSULE R S A S R B G AL R e o L s T O L L O L I T e L L

2023 2024 2025

60

50% = Manufacturing

| v

« Had1TI9YBIENNTUIANSAURUNUVRIANT T (ISM) S8y Aile]

o

AN 18T YBUBINIAUTNTIUENS §!
(Services PM) Fadunipdinifisnsnmsdnsnugeigatuanigs ludeuSunau 2568 USudaiiatiy 1.8 90
Nndeuneuntfseiuiosay 52.6 WegiisvAusesay 54.4 uarasnimad1yRAURARILANTNATYANENT

1al LY 1

293 Wall Street Journal fieman1sallidnvzegfseuiosay 52.2 lneiiduils whe 12 WeousgNieeas 51.7

[y [

- dildnmsiiedngevesninuinishusieusuneu 2568 Usuduintugseiungenigalu 14 Weuuazilu

'
LY

seiunganinesay 50 Aallotly 7 Weuiiiuinduludyaauginesugiareaniausnsdinmeesi
Tnaanizag9e dugsnasuAuan el MvenefiivedasYgRaveInIAUINISIAS ULSEuaY W NU1AINNNT

THaevesuslnandulneg1sudaunsdlulasinan 3 vesd 2568
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| AT (R (W T O T T N VU WY AN VO T VO VO QO T PR LA A, 1 A

2023 2024 2025

60

50% = Services
Economy Breakeven Line

94.4%

48.6% = Services Overall
Economy Breakeven Line

40

’i?in“i’Jjagamﬂ: Institute for Supply Management (Www.ismworld.org)

@@mm”m@mm‘j;w (U.S. International Trade in Goods and Services)

« dinnudTdugludssrinsansyy (US. Census Bureau) UseniAiilavgan1sAdunbasuin1sves
@35 (US. International Trade in Goods and Services) Tuiausannu 2568 3181354 11ARaN1SANAUATAL
USMs9a 29.4 uduseaaniavsy vinnaanas 188 Wuduneaanianss nniounounihfiinsudluiaay
udalnana 48.1 Wuduneamiansy (anasiosay 39.0 MoM / Wiisdudosay 7.7 Yo) Tagluiieunanau
2568 Wuhansy fuarnmsaseaniuduaruins 3020 WudureamSansy ity 7.8 Wudiunesaianss
Mnifouteui (RuTudesay 2.6 Mol / ifistufesas 63 Yov) uasilyarmsthid auduasuinig 331.4

WUAURANTAYST anad 11.0 WUAUAAAISANSFINABUNBUNLN (BRA3 3.2 MoM / Wisusesas 6.6 YoY)

« N5 luidlaunanay 2568 a1 VIMAANSANAUAALUSN1TaRANE SERUTAManLY 16 UKW Suilanive
annNUleuIEMsIiu B dmalivaeg s dunanaiwaranis dwenduiuasuInisiiiuiy

lpganzag1989N15890aN eI AN UANUSEIMANILATY 6.8 WUATUADAATSAVSFINNLA DU DU
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Goods and Services Trade Deficit
Billion$ Seasonally adjusted

&j U.S. INTERNATIONAL TRADE IN 150

GOODS AND SERVICES DEFICIT 130

110

Deficit: $29.4 Billion —39.0%° %0
Exports: $302.0 Billion +2.6%° 70
Imports: $331.4 Billion -3.2% 50

30
Next release: Thursday, January 29, 2026

[ A T N S R Y S

(*) Statistical significance is not applicable or not measurable. Oct 2023 Oct 2024 Oct 2025
Data adjusted for seasenality but not price changes
Source: U.S. Census Bureau, U.S. Bureau of Economic Analysis; U 5. Bureau of Economic Analysis U5, International Trade inGoeds and Services
U.S. International Trade in Goods and Services, January &, 2026 U 5. Census Bureau January 8, 2026

« dinnudvdugludssninsandgy (US. Census Bureau) UseniAiilavgan1sAdunlaguini1sves
@35 (U.S. International Trade in Goods and Services) luiiiaumg ANy 2568 3181554 MIANANISANAUAN
LAUINISTI 56.8 WUAUNBARISANST VIAALNLTY 27.6 HUAUABaaI5ansT nFeunauntinniinsudly

'
[ a

AU UNInng 29.2 Wuduneaansansy (Wudusevar 94.6 MoM / 1T usesay 4.1 YoY) lagluisiou

43

o/ = 1

WePRIN1EU 2568 WUINansT Tyar M IdanduiuwayuIns 292.1 Wuduneaansansy anas 10.9 Wudu
ARaMNSanIgINFeunaunt (anasieeay 3.6 MoM / iisliuSesar 6.3 YoY) uailyarmstindunuay
U3N15 348.9 WU UAARSANSY LNTU 16.8 WUATUABARSANTFINRoUNauNYI (XU 5.0 MoM /

WLIUSaEay 5.8 Yov)

5 le’ A a U Y a v a QI z.ig” ! U d' Y % U
« 19l ludloungadnigu 2568 ansy vIanan1sAEUAasUTMRNT ugseRu indlAesiuseaugegaly
Usgiimsalianwmmaiuniianannsdididuaiungumelulag NadsludsUsemaiindudnuaunnn wag s
anan1sAfifuduisuwidand euneunindudyaalidndwesizdeanisalileviemsiun@

Whenalilylademanivihlinsunganisianas

Goods and Services Trade Deficit

. Billion § Seasonally adjusted
‘3 U.S. INTERNATIONAL TRADE IN 150
GOODS AND SERVICES DEFICIT 130
110
Deficit: $56.8 Billion +94.6%" 90
Exports: $292.1 Billion —3.6%" 70
Imports: $348.9 Billion +5.0%" 50
Next release: Thursday, February 19, 2026 32

{°) Statistical significance is not applicable or not measurable. New 2023 Now 2024 Now 2025
Suurcaplig? gl:r?;?g gjrsezal.fol_rl‘l?:‘l%ﬂtgan: ggﬁ%ﬂ?ﬂ?&fﬂalysis; ﬂ; 2’:;: ;::::Dm““m U:5. Intematinal Tradz In Eﬁsu:r::m

U.S. International Trade in Goods and Services, January 29, 2026

iwimsﬁjmﬂamﬂ: U.S. Bureau of Economic Analysis (www.bea.gov)
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m”%ﬁmmg”mﬁmlmmgzﬁ% (Producer Price Index: PPI)

« dillsEdn (Producer Price Index: PPl-delayed report) luidioumgadmeu 2568 Wisdusenay 0.2 MoM
geminfounouniifind uSesar 0.1 MoM mnisudused wud1 PP luieungadnisu 2568 VU
Fatuferay 3.0 Yoy ganidouteuntiifimsuuudluiauudafidistuiosas 2.8 Yoy dwiy PPi fliva
AuAUIZOYDIMNSUAS A 3IUNTe Core PPI Tufioungadnieu 2568 Wt 0.2 MoM sninideureumiing
Fiutesar 0.7 MoM dlaiteuduselnuii Core PPl USuAfisduosas 3.5 Yoy geninfeurountiii
msUuudluawdiifisdudenay 3.4 Yov

« deilaniiAresansy ludeunnelnieu 2568 Usuduiuduidumnaduyududdweenuasuinisludag
A¥sunatiavinnis asvieuliifuiusneduvess s iuilednsdmariowrsusiiaanig sdwdaiiies lngsian
dveenmaenseuliuiugaiuiausifummeniadltgumu sanduilefisieglusziugedenavilisuiamanans

ansg veaensuiuandnsmenideuleunglunmsussguasminla

Chart 1. One-month percent changes in selected PPI final demand price indexes, seasonally adjusted

Percent change
1.0

0.5
0.0

0.5

Dec24 Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec'25
m—— inal demand —0— Final demand goods —&— Final demand services

Chart 2. Twelve-month percent changes in selected PPI final demand price indexes, not seasonally adjusted
Percent change
50
40
3.0
20

1.0

0.0

Dec'24 Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec25

e Final demand —o— Final demand goods —4— Final demand services

gineuidTneiAsEgiawaznisad Uszangemederiy



v Y a

« filsAiudn (Producer Price Index: PPI) Tt eusunau 2568 ifisdufesar 0.5 MoM genideureu
wiisdudosay 0.2 MoM wndiguduse® wuin PP luieusunau 2568 USusafiatuiesay 3.0 Yoy
widuieunountn dmsu PPl Al ud1Ussavenmsuasndsnunie Core PPl lufiousuniny 2568
i 0.4 MoM gemindeureunthiifisiuiesar 0.2 MoM Waiisuuselnui1 Core PP USusauiaiy

Soeay 3.5 YoY WNN UM aUNauntn

Chart 1. One-month percent changes in selected PPI final demand price indexes, seasonally adjusted
Percent change

1.0
0.5
00 * \4 \/ :
-0.5
-1.0
Dec24 Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec'25
e [ inal demand —0— Final demand goods —— Final demand services

Chart 2. Twelve-month percent changes in selected PPI final demand price indexes, not seasonally adjusted
Percent change
5.0

4.0
3.0
20

1.0

0.0

Dec24 Jan Feb Mar Apr May June July Aug Sep Qct Nov Dec'25

s nal demand —0— Final demand goods —&— Final demand services

i’mim%’aaﬂaﬁ]’m: U.S. Bureau of Labor Statistics (www.bls.gov)

mm”wmm/@mwﬁ% (The Employment Situation)

* AAAVNITINNIUUDNNIANITNYATVDENTFY (Nonfarm Payrolls) luthsusuinau 2568 i@y 50,000

ALY FNNTUADUNDURTNILANAU 56,000 AUvUS TudiuveIflaun1511991u (Unemployment Rate)
agiifoear 4.4 MoM fniieuneuvtegNesay 4.6 MoM 1131l dns1Adnaadesedlius (Average

v

Hourly Wages) Tuiiousuinnu 2568 winiunisesas 0.12 MoM wegndalusay 37.02 aoaa1sansy

gineuidTneiAsEgiawaznisad Uszangemederiy



LY 1% = (% LY a d’( 1 ~ 3 I~ PN 3 [
« A2ATNITVIUUDNAIANITABATIUROUSUINAL 2568 USUdtinTunailondunoun 2 10udyyia
Tiiuinanausanudsnmsaiaselils Tnenuitnisansnuuenaianisineasiiintuauluglasunss

aluayuaINNT9190UlugINIMITUALIATERN NMTQUATUNIN UAZNNTYIBITENdAY

Chart 1. Unemployment rate, seasonally adjusted, Chart 2. Nonfarm payroll employment over-the-month change,
December 2023 — December 2025 seasonally adjusted, December 2023 — December 2025
Percent Thousands

55 400

5.0 300

45 -~ 200 N f

40 M 100

‘\/—0—0—(

35 0

3.0 -100

25 -200

Dec-23 Mar-24 Jun-24 Sep-24 Dec-24 Mar-25 Jun-25 Sep-25 Dec-25 Dec-23 Mar24 Jun-24 Sep-24 Dec-24 Mar-25 Jun-25 Sep-25 Dec-25

MWote: Data for October 2025 were not collected due to the federal
government shutdown.

iwﬂu%gamﬂ: U.S. Bureau of Labor Statistics (www.bls.gov)

« 8nTiumisnuInaluaniss Job Openings) luieungainiey 2568 USufanawunagf 7.1 a1umums
PNTEAU 7.4 Srudumddludounouni waziniadisveuAamiuaIninAsugmansues Wall Street
Journal fimansalliinazed N 7.6 dusunus laggnswiunisnuinneiiousg Nissauiosas 4.3 MoM

snineunesurtegfeeay 4.5 MoM

[ o 1 J I~ a LY I o a6 J a v =
. EJG]’i’W]’]LL‘VIUN’m']WQIULWEJUWZ]FH]W‘I‘EJU 2568 ‘UiUG]’Jﬁ@ﬁQLLﬁ%L‘UUi%WUVIG]']ﬂ’]’m'ﬁﬂﬂLaﬂﬁ]NMﬁ’Wm@M’ﬁﬂﬂ
waneladelaun nansenuresulouIeMaiunIBUY MIUAYINTNUBNUTTUIANaTN AMLULNIAG B

LIWA99 M waznsdulsvesanalulad Uy usshvg

Chart 1. Job openings rate, seasonally adjusted, Chart 2. Hires and total separations rates, seasonally adjusted,
November 2023 - November 2025 November 2023 - November 2025
Percent Percent
5.8 3.8
—Hiras
5.4 = = Saparations
3.6

A\ /\
PRLVA

. |‘ ,"’ \‘ \/
4.6 [% - \\ jmm————- (\‘
32 . L

4.2
Y S S S S S S 30
Nov-23 May-24 Nov-24 May-25 Nov-25 Nov-23 May-24 Nov-24 May-25 Nov-25

'i’mﬁ’mfljagamﬂ: U.S. Bureau of Labor Statistics (www.bls.gov)
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N1790840) 198599171 (Building Permits) 474911/114i5ua379 (Housing Starts)
ganyeiulyal (New Home Sales) nhsvindtyardeanetuisailani1797e (Pending Home Sales Index)

uAazeanTLLUNeaed (Existing Home Sales)

» gang Ul (New Home Sales) inunanay 2568 agfiszau 737,000 gilasal anasiesaz 0.1 MoM
(anaa Segar 18.7 YoY) 9nswsiu 738,000 gilaseUlumeunauni lagilsaniisegiu (Median Sales Price)
Uulvsiegil 392,300 Aeaansansy anasNseny 405,800 Aeaansansghuiounountuasiisnnviendy

(Average Sales Price) ﬁ’wuiwajag:ﬁ 498,000 MOAAITEANST

- gaavretulnilusieunanny 2568 Usuimanawiunanandsegudnlminieglussduanindiieses
Tuseu 5 Wewliiumnduiisswnanduedniauedandvauinnieyddadde egwlsnd Wnlnsz

ANMNISAIIEASIABNLT 88 W ol kunlduUS uAIanadkavdanalieanv e 1ulnulug19a3 wsnvaal 2569

a &
PANUU
A NEW RESIDENTIAL New Residential Sales
SALES 1,200 (Seasonally Adjusted Annual Rate)
OCTOBER 2025
1,000
New Houses Sold*: 737,000 2 o0
c
New Houses For Sale%: 488,000 ?5
5 5 600
Median Sales Price: $392,300 <
3 400
Next Release: TBD 3
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!Seasonally Adjusted Annual Rate (SAAR)
*Seasonally Adjusted 0
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Source: U.5. Census Bureau, HUD, January 13, 2026
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EXISTING-HOME

SALES

“December home sales, after adjusting for seascnal
factors, were the strongest in nearly three years.
The gains were broad-based, with all four major

regions improving from the prior month.”

Dr. Lawrence Yun, Chief Economist
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$405,400 .......

NATIONAL
ASSOCIATION OF
REALTORS®

’i?Ui’Jusi’fayJaﬁlﬁﬂ: National Association of Realtors (www. cdn.nar.realtor)
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DURABLE GOODS NEW ORDERS 2024-2025
Seasonally Adjusted, Month-To-Month Percentage Change
DURABLE GOODS — NEW ORDERS 180% 5%
15.0%
NOVEMBER 2025 $323.8 billion +5.3%° 120%
2.0% 8% .
OCTOBER 2025
T 6.0% 1
ised $307.4 billion -2.1%° 0%
(revised) 30% { 08% g LO% ,—‘ 06% ﬂ
00% ==L — T T =
. L L -3.0% 4 I:‘
Next release: The U.S. Census Bureau is updating its economic indicator release calendar 2% 21%
in coordination with other agencies and the Office of Management and Budget to address 6.0% 4 :
the impacts of the recent lapse in federal funding. We will provide the updated release -9.0% 66%
as soon as it 0% 4 9.4%
Data adjusted for seasonal variation but not for price changes.
“statistical significance is not measurable for this survey. The Manufacturers' Shipments, “15.0% 4
Inventories, and Orders estimates are not based on a probability sample, so the sampling -18.0%
error of these estimates cannot be measured nor can the confidence intervals be computed. Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun25 Jul-25 Aug-25 Sep-25 Oct-25 Now-25
Source: U.5. Census Bureau, Manufacturers’ Shipments, Inventories and Qrders, January 26,
2026.
Source: U.5. Census Bureau, Manufacturers’ Shipments, Inventeries, and Orders, January 26, 2026,

33U3’;3J‘fljaigaﬁ]’m: U.S. Census Bureau (www.census.gov)

#enA1LANaYsT (U.S. Retail Sales)

- yanA1UANYeIEnsgY (U.S. Retail Sales-delayed report) ludsungainieu 2568 wisduiseag 0.6 MoM
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Vo1
THaeas
. Percent Change in Retail and Food Services Sales from
L1y, ADVANCE MONTHLY SALES g -
@ Previous Month
Data adjusted for | wariation and holiday and trading-day differences but not for
price changes.
2
November 2025 5$735.9 billion +0.6%
1 +
october 2025 N —
aber $731.4 billion 0.1%* 0 —
(revised)
1 4+
Next release: To be determined. Report delayed due to
recent lapse in federal funding. 2
* The 80 percent confidence interval includes zero. There is insufficient statistical September October November
evidence to conclude that the actual change is different from zero. l m Total DO Ex Auto Auto m Gen Mer ]
Data adj usti_zd for seasonal variation and holiday and trading-day differences !Jul Source: U.S. Census Burea, Advanced Monthly Retail Trade Survey,
not for price changes. Source: U5, Census Bureau, Advanced Monthly Retail January 14, 2026
Trade Survey, January 14, 2026 .

'i’;m’mfljagamﬂ: U.S. Census Bureau (www.census.gov)
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N@wﬁmmm@mmwmm (Industrial Production)

« AYTIHANGNEMAMNTTUIIATI (INdustrial Production) Tuipieusueu 2568 WisTuseas 0.4 MoM ganin
WounouniMnuI usovaz 0.2 MoM lauA1an1suan (Manufacturing) WiNTUTaeaz 0.2 MoM Wazn1A
ans1seyUlan (Utilities) USuduiiadusesay 2.6 MoM luvaisiinirgaanvnssumilows (Mining) anasieeas

0.7 MoM uagmniieulunednuindviinandngrannnssunasulsuduiiuiosay 2.0 Yoy

ensmanieulyung (Federal Reserve Fed Fund Rates)

IngAnuzn2sunIulELI8N1713UYBNEUIAITNANANTTY Federal Open Market Committee: FOMC
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« Federal Open Market Committee (FOMC) Iuﬂﬁiﬂizﬁmwdﬂﬁuﬁ 27 - 28 uns1AN 2569 Ladluf
Fumeu 10 sio 2 1des Tiasdarmenideouluts (Federal Fund Rate) agffifasay 3.50 — 3.75 #od Lito
ussgMIisnugeaaLasaiosnEuTIa Tnsdoyainsughafilamediandifuinasughioaniy
Tunmsamveneilusasiiiuas MsianuszasiauisniIMsinuEunse eg1lsfia sns1kuile
fansoglusedugs el FOMC Ssaatiugnisiidmanednsiuilenifosay 2 delluszoven uaslvi
arwddyfuteyaimsugiaildsunudimiudssdianiatutuidmnemsdsnuguaauasiaiosnin
FumaniesinanuliniuoureauualiiuiasusAausuiufiugedu lnonisimuaulsuionisiiud
wngawiiy FOMC agfnmunasfinnsandoyamaasesionnsufildsuwaendonfasusuulovisniaiy
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« FOMC Usgmemnsdninanideuleunglunisuseyuasell ndanninisusuandnsmenides Tu 3 n1s

Usgaufinuansiuisdusosas 0.75 lagdndnsigrininnisalinnisasdnsinende lunsussyuasal
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HeswnndslifinsuasuwlaiddyiiomelunainussuwagSasiiuilofiasyiily FOMC finnsan
USuansnsinenide whnaxdl 2 desdnduliusuansnsnenide asdndesay 0.25 Snausanaduain
Usesnunsuingud fdeanisliinsusuansnsineniton uiung Powell Sinsdudufioglilinisidond
WUNsILEennsEmuaUleUenan1edu sl 15etuil 30 unsay 2569 Ysesrunsuingud ldnandias
vaualiiung Kevin Warsh 31sasunisusesu Fed unuue Powell fiazasuinselufiounguaiay
2569
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AAIANI7INY (Financial Market)

AUUNAIANENNSNIUTZIADULNTIAL 2569

- 7%l Dow Jones Unanadsoeay 0.4 dsvsiu 48,892.74 90 WlaiieuiuneunsuvtmuinUaiiuiiusesay 1.7
- f¥il S&P500 Unawasseeay 0.4 d5eau 6,939.03 90 WalguiumeunsurtimuIUaiuiusesay 1.4
- 7%il Nasdaq UnanasTegay 0.9 gseau 23,461.82 90 WaliguiumsunsuntmuiUaiaduiesas 09

Dow Jones Index S&P 500 Index

| 1 MONTH CHANGE 1.4% |

1 MONTH CHANGE 1.7% |

Fri 01/30 ' Fri 01/30
178.82 -0.4% 29.98 0.0%

NASDAQ Composite Index

| 1 MONTH CHANGE 0.9% |

Fri 01/30
223.30. -0.9%

aaaiusUnsansy Inedlaiguiuiiartanainvedsunowntl wuii
- ITWanauLNUusUnTeny 3 ey Lillmsidsuudasnnineuneunt lngegisesay 3.67

- dnsmaneuwUusURTeny 2 U LA 5 bps anniAsunauni lagegiieeay 3.52
1aly

- I maneUwUTUsURTeY 10 U WiNAY 8 bps Anwsunsuvin lngegisesay 4.26

U.S. Treasury Yield Curve

—1331/2025 —1/30/2026

o
1Mo (1S5Mo| Zmo  3Mo | amo | &M | 1y 2w | 3w | swr | 7w | 10w zovr | sowr

367 367 | 363 | 359 348 347 355 373 384 418 479 484
375 367 360 381 348 352 36 379 401 426 482  4E7

—12/51/205 374
—1/30/2026 372 373
Maturity
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AunsaansansgUsyaTiugnIn 30 unsieu 2569 wasulmey 96.99 dewisuusediaunuii Dollar
Index (DXY Index) USuiieaumasiosay 1.3 MoM a1nsesu 98.24 vasiuil 30 Sunau 2568 a4 lian 4.30 PM

(EST)

Dollar Index (Daily) at 4.30 PM EST.

23 Jan

01/30/2026 4.30 pm EDT
US: DXY 96.99
Monthly Change: -1.3%
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