LY d a v (J v
dnfnnunuinviasegiauaznisnas Usedingeredaiu

FBNUATUNILATHENILALATARIVBIENIFY
LABUNINAIAY 2568

MONTHLY REPORT

July 2025

Office of Economic and Financial Affairs
Washington DC

www.oefathaiembdc.org

gineuidTneiAsEgiawaznisad Uszangemederiy



vV a a dl -] QJ
dyunruMaTIATHgNINAIAYY
RANNG R Y ! favlaquu Miavadenouni
GDP 3.0% (QoQ) -0.5% (QoQ)

PCE Price Index
Core PCE Price Index

+0.3% (MoM) / +2.6% (YoY)
+0.3% (MoM) / +2.8% (YoY)

+0.1% (MoM) / +2.3% (YoY)
+0.2% (MoM) / +2.7% (YoY)

CPl
Core CPI

+0.3% (MoM) / +2.7% (YoY)
+0.2% (MoM) / +2.9% (YoY)

+0.1% (MoM) / +2.4% (YoY)
+0.1% (MoM) / +2.8% (YoY)

ISM Manufacturing
ISM Service

49.0 (MoM)
50.8 (MoM)

48.5 (MoM)
49.9 (MoM)

Trade Balance
Deficit
Exports

Imports

-16.09% (MoM) / +38.3% (YoY)
-0.5% (MoM) / +5.2% (YoY)
-3.7% (MoM) / +12.1% (YoY)

+18.7% (MoM) / +50.4% (YoY)
-4.0% (MoM) / +5.5% (YoY)
-0.1% (MoM) / +14.8% (YoY)

PP
Core PPI

0.0% (MoM) / +2.3% (YoY)
0.09% (MoM) / +2.5% (YoY)

0.1% (MoM) / +2.6% (YoY)
0.1% (MoM) / +2.7% (YoY)

Unemployment Rate

Job Openings

4.1% (MoM)
4.4% (MoM)

4.2% (MoM)
4.6% (MoM)

Building Permit
Housing Starts

New Homes Sales

+0.2% (MoM) / -4.4% (YoY)
+4.6% (MoM) / -0.5% (YoY)
+0.6% (MoM) / -6.6% (YoY)

-0.2% (MoM) / -1.0% (YoY)
-9.8% (MoM) / -4.6% (YoY)
-13.79% (MoM) / -6.3% (YoY)

Durable Goods Orders

-9.3% (MoM) / +7.9% (YoY)

+16.4% (MoM) / +6.9% (YoY)

U.S. Retail Sales

+0.6% (MoM) / +3.9% (YoY)

-0.9% (MoM) / +3.3% (YoY)

Industrial Production

+0.3% (MoM) / +0.7% (YoY)

-0.2% (MoM) / +0.6% (YoY)

FED Interest Rate

4.25% - 4.50%

4.25% - 4.50%
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wanivinaasnluilssina (Gross Domestic Product)

' a

- yaAmanf e TluUsEmeNWIASwosEnss (Real GDP) lulnsunai 2 vosU 2568 Tumisuszanuns

€ e

At 1 anesiintuludastesas 3.0 (QoQ, annualized rate) qﬂﬂdﬂmmaﬂ'awﬁwﬁmﬁamﬁ%@aas
-0.5 (QoQ, annualized rate) Ingtladpiiviliiasugivamig venes liun msldseiensuilnndanyana
(Consumer Spending) mﬂ%ﬁi’mLLazmiamumaqmﬂ%’g (Government Spending) Wazn15uL (Imports)
famas dwiutladofiaduayuliiassioanssm vwaofia liun msamunelulssmavesniaonyu (Gross

Private Domestic Investment) wazn1seaean (Exports) Nanas

 UsgmaReuUszanminseser 1 mamﬁmﬁ’m%manﬂuﬂszmﬁLLﬁﬂ%qsuaw%’gﬂ (Real GDP) dwidulpsanai 2
U 2568 ndvmenesBnasmdniveiaadulssinanouwiidurdusluseu 3 9 lasanwmvdnuesnis
wneiannnmsldeveduilnefifsdulnsemsedBimsdeiudsamswitousiinstduliuleune
WunSthidwesusesuiuaniu uenwilonnd ansgn Smasansdlumnadudussusnsanases el
Heddudlomnmimediidvraemaihdduduasuimmdmnldisahddnnunniiulasinadew Te
nsenaTianasidntely Real GDP lumstssanumsedsinedaifsiufnduforas 5 vemmudsuuas

Toean og9lsnA Megsnadpmraensamuasiiesegirwaaassgnatunmyumely

Real GDP, Percent Change From Preceding Quarter
4.0
3.0% 3.1% 3.0%
3.0
2.0 1.6%
1.0
-0.5%
0.0
1
-1.0
Ql Q2 Q3 Q4 Q1 Q2
2024 2025
U.S. Bureau of Economic Analysis Seasonally adjusted annual rates

= o

Fa: diniATeiiATegRauisT www.bea.gov Juil mo NINIAN bEow
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Contributions to Percent Change in Real GDP, 2nd Quarter 2025
Real GDP Increased 3.0 Percent

Percentage paoints
6.00

400

0.08
0.00 |
. _OI 19
-2.00

-4.00

Real GDP, Consumer Investment Government Exports Imports
percent change spending

Mote. Imports are a subtraction in the calculation of GDP; thus, a decrease in imports results in a positive contribution to GDP.
U5 Bureau of Econamic Analysis Leasonally adjusted annual rates

Quarter-to-Quarter Change in Prices

Percent change

4.0
3.0
2.0
1.0
0.0
a1l Q2 Qa3 Q4 Q1 Q2
2024 2025
e (Gr0s5 Domestic Purchases Price Index PCE Price Index == == == PCE, Excluding Food and Energy
U.5. Bureau of Economic Analysis seasonally adjusted annual rates

ﬂUiawﬂIaaﬂaﬁ]’m: Bureau of Economic Analysis, U.S. Department of Commerce
(www.bea.gov/data/edp/gross-domestic-product)

gatinisldaawenisuFinagauyana (Personal Income and Outlays: PCE)

- fiyfisnnsustaediuyana PCE (PCE Price Index) Faludiviiyindnsdulen Federal Open Market
Committee (FOMO) Tiimuanila Tudeudiguiey 2568 Wisuseaz 0.3 MoM ganiudeuneuntiiliiuiun
Sovaz 0.1 MoM diawiesuluseUnuin PCE Price Index luifiauliguiew 2568 Wintiudeuas 2.6 YoY genii

WauNaUMNILIUS pUaY 2.3 YoY
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» ftisaitugudalisaenuaendaau (Core PCE Price Index) HisiiuSoeaz 0.3 MoM geninsiaunieu
wihiiulusesas 0.2 MoM wazilaiauduselnuin Core PCE Price Index fisdiusasas 2.8 YoY genin

WaunaUMNNLIUS o8y 2.7 YoY

- MelidnuynnaveszrvuansyY (Personal Income) Tudouliguieu 2568 iswu 71.4 Wuduneaans

ansy viseiuTuSosaz 0.3 MNMBUNBUNIN

- SeldyARRNEVIRRINTANN1Y (Disposable Personal Income: DPI) HidTu 61 HuaUABASEST

a4 a X v a ! v
NIDNUVUTBYAY 0.3 NP BDUNDUNUN

- Ml eien1sUsnAdLYARaYRtEnST (Personal Consumption Expenditure: PCE) Wiy 69.9 Wua1u

AEAATANSY aiLUUSoEay 0.3 INFBUNBUNTN

=4

ails Meensuslanduyaralueuiiguey 2568 Usuiuiindulusyiunadigaluseu 4 Heuikiusn

v 1

sullawmdumilananeliniutudmaduslnelidnsinnTuwlifoundaiusmausuasus miuiu

¥ = [

gatuiau a819l5NA TeTen1suslnediyaraiiiudulussrugranalutdedenddysensindulans

[
% =

anymenileulouieves FOMC lumsussyuinauiuensu 2568

Disposable Personal Income, Outlays, and Saving
Percent change from prior period Percent
1.2 6.0
4—-’-_-‘--_
0.8 4.0
II N Il II I
00 x [ B | B
-0.4 I -2.0
-0.8 -4.0
Dec. Jan. Feb. Mar. Apr. May June
2024 2025
4mmmm  DPI, % change from prior period dmmm Outlays, % change from prier period ) Personal saving as % of DPI
U.S. Bureau of Economic Analysis Seasonally adjusted

. . Changes in Monthly C Spending, June 2025
Percent Change in PCE Price Indexes Consumer Spending Increased $69.9 Billion
From Month One Year Ago m Goods
Percent === P(E === P(E excluding food and energy Health care
4.0 Housing and utilities
I 115
3.0 — 79
2.0 Clothing and — 2
Fun R}
1.0
- 2
| 02
0.0
June Jul. Aug. Sep. Oct. Nov. Dec. lJan. Feb. Mar. Apr. May June
2024 2025 6.1 IE—

gillians of dollars
U.5. Bureau of Economic Analysis Seasonally adjusted U.5. Bureau of Economic Analysis Seasonally adjusted annual rates

ﬂmmsﬂjayjamﬂ: U.S. Bureau of Economic Analysis (www.bea.gov)
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ATils1AELFInAT8YaYITY (Consumer Price Index: CPI)

v

- fifisiusLan (Consumer Price Index: CPI) @adudviyindnmdudeniluludeudiqguieu 2568
WinAuSesaz 0.3 MoM aeninfaunsutniiiiaduiosas 0.1 MoM winieudusel wuin CPI sy

Seway 2.7 YoY geninweunauvtilivatuiesas 2.4 YoY

» Tudwres CPl NlsImAMIANAINULAZEIMYEe Core CPI Yaumpuliguiey 2568 WinTuiauay
0.2 MoM ganindeunewnmiiiindusesas 0.1 MoM WaieuuseUnwuin Core CPI iinAuNSouay

2.9 YoV ganiudeuneumhfiiiuduiesay 2.8 YoY

= =

« M3t frilsgusinaluifouiiquiey 2568 MuUUgseRUgengalusau 5 Wouik uundlanmadiunis
WNIIATuEamGs Megerdy uardumaulnauslnauudiiududuiiisananuansenuveuleuy
msusuiingnsndid dwaliindeszieanisaliaraduglassesenisdndulausuandnsnenide

wlgungves FOMC Tumsuseyahauningiau 2568

Chart 1. One-month percent change in CPI for All Urban Consumers (CPI-U), seasonally adjusted, June 2024 - June 2025

Percent change
0.5
0.5
0.4
04
03 03
0.3
0.2 0.2 0.2 0.2 0.2
0.2
' 0.0
05 [ - [ ]
-0.1

0.1

Jun24  Jul Aug Sep Oct Nov Dec Jan Feb Mar Aor May Jun'2s

Chart 2. 12-month percent change in CPI for All Urban Consumers (CPI-U), not seasonally adjusted, June 2024 - June 2025

Percent change
3.4

3.2

3.0

28

2.6

24

Jun'24 Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun2s

=3¢ Allitems —+—e—= Al itlems less food and energy

'i’m'i’mﬂjagamﬂ: U.S. Bureau of Economic Analysis (www.bea.gov)
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An1LuAANI7AUELINIUYBNANITY Institute for Supply Management (ISM):

ATTgAAN9E TR I8N IANITHARKAZNIALFNNT Manufacturing Purchasing Managers’ Index (PMI) and

Services Purchasing Managers’ Index (PMI)

« Nadh5IvRIEnTUTAM S UIMUYBSEnsEY (ISM) s¥yi aviliamsiiedntevesnanmsxanluanis:

(Manufacturing PMI) Tudiauiiguien 2568 USusaiiiuduiesay 0.5 90 tnagiiseruietas 49 MniAouneu

v

vt egiseuay 48.5 Inellavily lady 12 eueyfSesay 48.6

[y o

- o3 svilinnmsiederavesnmennanludeuliguisu 2568 Usuiuiauusdinadusziunianinfesas

50 Wudryaadiiuinanmgsivlulendndsnszaadalaelanmndninamileuensiiudnsndugi

o

dwalvsamauAiiugluwasiniinnuseainsvesusinnana

rrrrrrrrrerirrprreorrrrirr T rrrr T T T T TrTd

2023 2024 2025

60

~ AN
49%

« a1 T19vesEnTNIANSA U UNTUYRAnSET (ISM) s8ud1 Avildnnsiedndevesniauinsiuansy™

(Services PM) Fadunmpdiunifsnsinsdnanugeigatuansys Tudeuliquisu 2568 Ususuiiudu 0.9 90

NNBUneuMt sz uTeeay 49.9 inegiisviuieray 50.8 lnsilnvil inde 12 hieusgiseuay 52.4

[y [

- i dansiedndevesniauinsludeuliguieu 2568 Usudmintugseaugenindesas 50 8nase Uu
Ty aURiiinsTeeRveuAsEgianAuIng egulsna vanegsnaesEnsy dwmsinasenuliwiuaud

a X (Y = =3 No Y o LY Y o A &
WLNAYUNRAIIINNTVLADNTLIINN UNIPUUIYIATI 90 WU %auqmaﬂmuw 9 NING AU 2568 U
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rerrrrrrrrrryprrrrrrrr Ty T T T e T T

2023 2024 2025

60

40

iam’mi’i@;ﬂamﬂ: Institute for Supply Management (www.ismworld.org)

@@ﬂ’)?ﬁ’)%@ﬂﬂﬁfg‘% (U.S. International Trade in Goods and Services)

» dtinaudsrduglulsvrnsanssy (US. Census Bureau) UsemAfIaunansfduauasusnIsues
3§ (U.S. Interational Trade in Goods and Services) luidouiiguigu 2568 11an3§ 11A9an1sAnEUAT
LazUIMITIA 60.2 Wudunoaamianss 1ianaanas 115 Wudunoaansansy mnieunountaidimaudly
Sauudaiinena 71.7 Wudtuneaaniansy (@rastesas 160 MoM / iasiiufesas 383 Yoy) Ingluifiou
TueU 2568 WUINANTT HUaRINTAIRRNAUAMAYUINNT 277.3 uduneaaIsansy anad 1.3 fuam
neRasanyy MniFuiiIN (aeasetas 0.5 MoM / fistiufesas 5.2 Yov) uasiiyadmaindiduduay
U3 337.5 fiuduneannSansy anas 12.8 Wuduneaansavsy Mnieuiikiuin (aeas 3.7 MoM / wisiy

Sozay 12.1 YoY)

« aVIEY VIMRENIANEUMLaTUSMsanasluneullguigu 2568 dseauimitgaluseu 2 U duiilawnann
vangusgmhiindumanadegianngeg i aihdidumnnussmalunanasdseauaigaiuiausiney
YA a & A | Y & ) P YR ¢ v o X
NUAUS 2547 AnLduyadfanawnnnii 1.5 Wuauaeamsansy 1egil 18.9 Wuduneaasansy vl
nsvenamIAauAwarusnsianaslutadedfniavtieiyanndndamnasuluansy lasina

A & v oa X
9 2 U2 UUVEAANUVU
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Goods and Services Trade Deficit

Billion 5 Seasonally adjusted

U.S. INTERNATIONAL TRADE IN 150
GOODS AND SERVICES DEFICIT 140
130

120 Monthly deficit
Deficit: $60.2 Billion -16.0%° 1o
100
Exports: $277.3 Billion -0.5% 90
80
Imports: $337.5 Billion -3.7%" 10

Next release: Thursday, September 4, 2025 60 |
D C i
(*) Statistical significance is not applicable or not measurable. Jun 2023 Jun 2024 Jun 2025

Data adjusted for seasonality but not price changes
Source: U.S. Census Bureau, U.S. Bureau of Economic Analysis,
U.S. International Trade in Goods and Services, August 5, 2025

U.5. Bureau of Economic Analysis LS. International Trade in Goods and Services
1.5, Census Bureau August 5, 2025

iwim%gaﬁ]’m: U.S. Bureau of Economic Analysis (www.bea.gov)

ATis1AENARTEIANT (Producer Price Index: PPI)

L4

« Ail5IPEWER (Producer Price Index: PPI) Tuifieuiiguiey 2568 liinsiasuudasinieunaunt
wnidiaulusel wuin PP Tudeuliquisu 2568 Usuduiuaiudesas 2.3 YoY sinidsuneumiinid

MsUSULN kAL US gy 2.7 YoY

- dmsu PPl MliiTiuduAnUssinnemsikasndsauvise Core PPl ludeutiquisn 2568 lifimsideuudas
AMnFaunaunn WaeuduseUnuin Core PPl USusiindusosay 2.5 YoY imfaunauninainig

wAluABaUwaNiLTUS DRy 2.8 YoY

- windvinegranlunouiquiey 2568 iimswasuwlasnnneunounii uidumadlaausinadu

1%

anvng (Final Demand Goods) MinUU5a8aE 0.3 MoM 3NNLABUNDUNTN LA8RN1EDg MEIAUAUSLLAN

9
a e

Slannsatind westiwes wazesaddlniy fududuantidnanaralsema susnanulauienMsusuLig

snsnBhdamansenusesmvvdduansye
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Chart 1. One-month percent changes in selected PPI final demand price indexes, seasonally adjusted
Percent change

1.0
0.5
0.0 /
0.5
-1.0
June'24 July Aug Sep Oct Nov Dec Jan Feb Mar Apr May  June25
e inal demand —o— Final demand goods —+— Final demand services

Chart 2. Twelve-month percent changes in selected PPI final demand price indexes, not seasonally adjusted
Percent change

4.0
30 —_— ‘/_J/,\;\
20 — T °
1.0 )-.-'-.-—{ 7/”/! h\\" H__,..-—""""'-“""."'.'.‘
0.0 — —

1.0 }\[ /

-2.0

June'24  July Aug Sep Oct Mov Dec Jan Feb Mar Apr May  June'2b
s Final demand —ao—Final demand goods —+— Final demand services

iwimsﬁjagamﬂ: U.S. Bureau of Labor Statistics (www.bls.gov)

mm”’mmw\mm‘j% (The Employment Situation)

« FLAUNITINNUUBNAIANITNEATVBIANST (Nonfarm Payrolls) lusiiauiiguigu 2568 Wuay 147,000

uvida Turagfiiaan1591991u (Unemployment Rate) agisegay 4.1 MoM snisisunsuntied

Y
v

VIsouaz 4.2 MoM v1all dngAdnsadesedalus (Average Hourly Wages) luhauliguieu 2568 wiaau

v

1398y 0.2 MoM wegndalusay 36.30 AvaA1SANSY

« MLAYNITINUUBNAIANTNEATLUGBUTUIEU 2568 NUSURLANTUTANMAMENNIINAITINY
o/ o 14 a d a dg” o ! P ! 2/ 1 < 14
Y9INASFUIANA AL STUNEVIDSAUNINAY 73,000 Funtainiaeunaunil ag1alsii sl

MAduY fersgeuneiilosnranggsiadesegriivesmansgnuanuleuiensiiingnsinisind
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Chart 1. Unemployment rate, seasonally adjusted, Chart 2. Nonfarm payroll employment over-the-month change,

June 2023 - June 2025 seasonally adjusted, June 2023 - June 2025
Percent Thousands
55 500
50 400
45 300
W
4.0 N v r 200
3.5 100 I I I I I I
3.0 0
25 . : - - -100
Jun-23 Sep-23 Dec-23 Mar-24 Jun-24 Sep-24 Dec-24 Mar-25  Jun-25 Jun-23 Sep-23 Dec-23 Mar-24 Jun-24 Sep-24 Dec-24 Mar-25 Jun-25

« gasdummianuingluanssy Job Openings) luifiauiiguneu 2568 anad 275,000 fuys anwaunou
WNINMIUTULA Ao 7,712,000 fusmia negit 7,437,000 At Iggnaiumianuinesesiou

Iy Ao o °

agfisviuTegay 4.4 MoM sinindeuneuvtieyisevay 4.6 MoM dmSumedIunlsnssuvisuing
ANANTIEAAD ANAUINNIAUDMNSHALINN (Accommodation and Food Services) fianad 308,000
FUVUAINADUABUVILN kaENIAAILNTIEATUILENUINRLTUINNTIgAAD NATINAAUEN (Retall Trade)

WAL 190,000 FILAUSINADUNBUNLN

» gasdumisnuindhuseuliguisy 2568 NUTusanasdiawwnraninanANUliniueeEnIUN 10l
Wgnemsifindnnmdidndesalivansgsiarzasmsinsnuas aglsia vanegsiadionmeiisame

enunsadfivfanmssielulduasvilvinsenidndramdnanuidsegluseausi

Chart 1. Job openings rate, seasonally adjusted, Chart 2. Hires and total separations rates, seasonally adjusted,
June 2023 - June 2025 June 2023 - June 2025
Parcont Parcant
5.8 40
5.4 3.8 —H 5
- = Separations
5.0
4.6
4.2
38 " — i - L A foneed A A L A 30 ,,,,,,,,,,,,,,,,,,,,,,,
Jun-23 Dec-23 Jun-24 Dec-24 Jun-25 Jun-23 Dec-23 Jun-24 Dec-24 Jun-25

mmmsﬁ’ayjamﬂ: U.S. Bureau of Labor Statistics (www.bls.gov)
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N1790840) 198599171 (Building Permits) 414911/114i5a379 (Housing Starts)

gaarulual (New Home Sales) uas senaeiiuideasy (Existing Home Sales)

- MI0UYINNINBATN (Building Permits) vasiagandelumaniiquney 2568 Wisiuietay 0.2 MoM

[y

(@rasseway 4.4 YoY) nsyau 1,394,000 gﬁm&iaﬂimﬁaudawﬁwﬁﬁmsU%’ULLﬁlﬁU@]’aLamLLﬁama@jﬁizmu
1,397,000 giiswiet Inemseyaywadsdngnasidmivasouniaufen @aslag Amuiiuszneusogin
finede 1 -4 giln Tnglidrinuun) egitsedu 866,000 iisel anasteray 3.7 MoM Mnifeurowmii
fmsusuudloieuudities 899,000 giindel uavnseynwaddsgnadieidoseon 5 gletuly
ogjiseay 478,000 ylinsiet

« Srunuthuuains (Housing Starts) lufefiguieu 2568 isiiuSonar 4.6 MoM (arasiasas 0.5 Yo)
NTEAU 1,263,000 é’wugﬁm&iaﬁhﬁaudaumﬁﬁﬁﬁmiU%’ULLf’Tlsué’aLamLLé’adszﬁ’u 1,321,000 enuginsie Wil
SomdmutuSuaddmiueseunufe @enslag ﬁmuﬁﬂizﬂwé’wqﬁmﬁﬁﬂmﬁa 1 - 4 giln oellidrin
119) oEffiszay 883,000 gllaviel anasoray 4.6 MoM Mnieureumtidmsusuus s iawudaiogh

Y

926,000 giinsiel wazdnsnseunnasdgnasenletees 5 gilnduly egiisvau 414,000 yilasel

CONSTRUCTION 2100 (seasonally Adjusted Annual Rate)

JUNE 2025 21900
=
Building Permits: 1,397,000 2 1500
1,200

Housing Starts: 1,321,000
Housing Completions: 1,314,000

//0\/\ NEW RESIDENTIAL New Residential Construction

900

600
Next Release: August 19, 2025 300

s Permits
e Starts
s Completions

Thousand

0
Jun-20 Jun-21 Jun-22 Jun-23 Jun-24 Jun-25
Source: U.S. Census Bureau, HUD, July 18, 2025

Seasonally Adjusted Annual Rate (SAAR)
Source; U.S. Census Bureau, HUD, July 18, 2025

» yaav1eUulvl (New Home Sales) Wnauiiguigu 2568 agisenu 627,000 gilnsiel winduiasas 0.6 MoM
(anasseEay 6.6 YoY) 3MNTesiu 623,000 gilasaUlusieunawmii lneilsiailisegiu (Median Sales Price) U
Inaiegi 401,800 neaanTansy anasansesiu 422,700 aeaansansgliudeunswmihndmsusuudluiiauuay

warilsAnelane (Average Sales Price) Unulvialagi 501,000 neaansansy
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» gaavietulnilusisuiiguiey 2568 USusiiuduilawvndiuniananguediuiasaniauediuaniite
laiFetnlmiimuvuieminseseiuluaedeuiiniunanaegiweiisdulunamnandansnends

audenarsimUuneggs dwavininaidseguiiulmianasinniuieunsumiuaganisndisegiui

fodnq
NEW RESIDENTIAL New Residential Sales
A SALES 1.200 (Seasonally Adjusted Annual Rate)
JUNE 2025
1,000
New Houses Sold*: 627,000 800
New Houses For Sale’: 511,000

) . 600
Median Sales Price: $401,800

Next Release: August 25, 2025

Thousands of Units

200 s Houses Sold

'Seasonally Adjusted Annual Rate (SAAR)
*Seasonally Adjusted
Source: U.5. Census Bureau, HUD, July 24, 2025

0
Jun-20 lun-21 Jun-22 Jun-23 Jun-24 Jun-25
Source: U.S. Census Bureau, HUD, July 24, 2025

iwﬂu%gamﬂ: U.S. Census Bureau (www.census.gov)

« PINTIBNUAGAYDS National Association of Realtors (NAR) iladuil 30 nsngnau 2568 wuin sutinisin
doyaovietuiseianmsue (Pending Home Sales Index) Falusndinnanssunistereiiegendeiioaes
Tuetnanludeuliquisu 2568 anasiogay 0.8 MoM (anassauas 2.8 YoY) Anniiieuneuntiiiuauseeas

1.8 MoM

1 '
2 ) =

- fvtinsvihdadevenegorfeiieaadustnanlufouiguisy 2568 Usumanaddseiuniigaly 9 ey
Prnundudewnandamaendedudeuarsemiuieglussivaudiingumulunsedaueasiatun

[ o Y ' & £ = 2/ LY
(20N LUUE‘?QJJQJJ’]QJI% WAL IMaIANT5P ane Uil Traasag

*
MoM -0.8%

to 2001 (2001 = 100).

“Pending sales in the Northeast
edged up, despite the region seeing
the strongest home price growth
in the country.”

.

MIDWEST

73.1

MoM -0.8% NORTHEAST
=§—- 64.7
I L

_west SouTH

54.3 e

MoM +2.1%
MoM -3.9% MoM -0.7%
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- yaav1eUnuiloaed (Existing-Home Sales) luiauiiguigu 2568 anasiear 2.7 MoM (Segag 0.0 YoY)
NI 4.03 agladetumeunoumi ungsedu 3.93 Muglinnel lnenadsegmiiuileass (Median

Price) ludiauiiguien 2568 agl 435,300 neaa13ansy ganinieunsuntneegf 422,800 neaasansy

o oo A

= v oA = a | o A = A = o
* DU EJ@@I‘SU']EJ‘U']UNE]a@\ﬂULﬂEJUNQU']EJu 2568 a@aﬁﬁjizﬂUquﬂa(’ﬂau5@U 9 Lﬂ@uquuuquﬁ%ﬁﬂﬁaﬂﬂqﬂqﬂ

anymenileduwetnuadveny 30 U Ndeglussruamisevas 6.77 Al warsedsugiuduiloaesnusuim

a £ v a &, wa ¢ v oA Aao o o ~ &
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(SA Annual Rate)
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NATIONAL
- ASSOCIATION OF
2 REALTORS®

iwﬂafﬁagaﬁ]m: National Association of Realtors (www. cdn.nar.realtor)

12
o

HOAANTORUAIRIIUIBNEHARAYT (Durable Goods Orders)

 yondstoAufnmuvesnasluanig (Durable Goods Orders) luidoufiquisu 2568 Ufufianas

$ovar 9.3 MoM (fisdudosay 7.9 Yov) inegiisedu 311,808 duneaaniansy Mnieureuntiiifinng

Uuudlvinaudaineegitszdu 343,981 dunoaanansy vnlismnisvuds seadstodudamuegi
g y

198,823 dunoaa1sansy andnfeuneunthiiinsusuuiluiavuaiiiog 198,337 aunsaaniansy

3

- yanRIRAUAMAMUTDIHARluanTEY TuiRouliquisu 2568 USumanadlaglanvanunanyendage

\w3eslulngansndivduaausEn Boeing Nanawmdsannfifinisds@esiuiuannludounsuntn agnelsia
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DURAELE GOODS NEW ORDERS 2024-2025
Saasonally Adjusted, Maonth-Te-Manth Percentzge Changs
1805 16.5%
DURABLE GOODS — NEW ORDERS -
- - 12.050
JUNE 2025 $311.8 billion -9.3% .
9.0% -
MAY 2025 e
] $344.0 billion +16.5%° o o - Lo
(revised) : 9% pan B gay M
oo% T T T T T T T T T T T d
a0 2% e
-60%
Mext release: August 26, 2025
9.0% 6.6%
12.0% -93%
Data adjusted for seasonal variztion but not for price changes.
*Statistical significance is not measurable for this survey. The Manufacturers' Shipments, S0
Inventories, and Orders estimates are not based on a probability sample, so the sampling m
arror of these estimates cannot be measured nor can the confidence intervals be computed. JF2E Aug3d Sep2d Oct24 Nov2d Dec2d fan-2S5 FebdS Mar-25 Apr35 May25 lunzs
Source: U.S. Census Bureau, Manufacturers’ Shipments, Inventories and Orders, July 25,
2025 Source: 5. Census Bureau, Manufacturers” Shipments, Inventaries, and Orders, July 25, 2025,

iwﬂwﬁa;ﬂamﬂ: U.S. Census Bureau (www.census.gov)

#eAANLIANAY3g (U.S. Retail Sales)

- ganAUANTRENST (U.S. Retail Sales) luipipuilquigu 2568 Wixdusegay 0.6 MoM lagegil 720.1 Wiy
feAaNSEnSY aandmeuneunthniinsusuuiliudianassesas 0.9 MoM mnlitiumnnenuguinuin
gonrUanUSuRLTuSesar 0.5 MoM lnallawseuiieuluneUsenduanvesanss Iointusovas

3.9 YoY

- ganAUAntumsuiiguIeu 2568 nauliAulndnATulaNdUInAliI eI Inslan e 1981 iTne
Tududsunnsosust dodn e wazn1ssuuszmuensuentiu eglsin vaneuiendinwzannsding

NuuarnMamUlsInAuinadeulsugMsUTuRNgn BN TR I e U uUREUA LAY

2V a
FUNIUNTINGR
(3% ADVANCE MONTHLY SALES Percent Change in Retﬂll_ and Food Services Sales from
(5 Previous Month
Diata adpusted for seasonal vanation and holiday and trading-day differences but not for
price chanpes.
4
June 2025 $720.1 billion 0.6% 3+
2 1
1 4
May 2025 - 0 - —
. 715.5 billion -0.9%
(revised) § 4 4 -—
2 4
-3 4
Mext release: August 15, 2025 4
* The oo percent confidence interval includes zero. There is insufficient statistical April May lune
evidance to conclude that the actual change is different from zero. | m Total O Ex Auto Auto m Gen Mer I
Date adjusted for seasonal variation and holiday and trading-day differences but SOUrCe: U.5. C2nsus Bureay, Advanced Monthly Retail Trade survey,
not for price changes. Source: U.5. Census Buresu, Advanced mMonthly Retail Iuly 17, 2025

Trade Survey, July 17, 2025

'i’;m’m%jagamﬂ: U.S. Census Bureau (www.census.gov)

gineuidTneiAsEgiawaznisad Uszangemederiy



ATTNANARGAAINNISNNINTIN (Industrial Production)

+ fyiHanAngAAMNTINIIATIY (Industrial Production) Tudeufiquieu 2568 LiuTufesay 0.3 MoM
MnneudeunmiinsUsuLAluud7lifinsasundas Taenanisuan (Manufacturing) USusiiaty
Seay 0.1 MoM AAgnaMnTIumiladns (Mining) anasfesar 0.3 MoM waznransisayulam (Utilities)
Usuifistuferas 2.8 MoM wagmnifisufumelnuiiinandngramnssunasuuiuduiuiu

Sawaz 0.7 YoY

- fvilnandngnavnssuinasulufeuliguisy 2568 Ndindulasunsmyudvgnnuananves
Maassullnafiiniuiesas 2.8 MoM 3nyianassesay 2.5 MoM luiaunaunt lnslanzeg194
nananvadliiiinduiesas 3.5 MoM wiinfesssumpazanasiosay 2.6 MoM Huiludygrunfne

nAgaamNIsuvunaadlitueuvesulsuIensUSuLERs N EUIDN

’i?U’i?iJﬁi’JjaanJaﬁlﬂﬂ: Board of Governors of the Federal Reserve System (www.federalreserve.gov)

ensmanideulyny (Federal Reserve Fed Fund Rates)

IneiAnuznssun 7ulELI8n173WIBIEUIAITNANANTTY Federal Open Market Committee: FOMC

 Federal Open Market Committee (FOMC) Tun1suseusgnineduil 29 - 30 nsnmau 2568 1aihid
e 9 ¢io 2 (aidhiruusern 1 au) Wasshsnondeulouns (Federal Fund Rate) fi¥avay 4.25 -
4.50 sl flBUTIAMINIUgsgaLasiaRissnmiuAIyassdeenduienainansmusio
Fiauasygia wiasygioansys lunmsueiusnestiveeialusnfitundasnainussnusng
waunsauagdnnufianussiilussduiuiidrmtuiledinseglussduiiguiunintmane dai
FOMC éspaitiughmsiidhmnesanudlefifesas 2 detflussoremn uarliinnuddyiudoyarsugia
flFsuruienudesiiwnfntutudmnemsinugagauezaissnmiunadosnnuuli

v a

wsugnadelimnulauuueu

« FOMC Uﬁzmﬁmé’mmaﬂLﬁauiamaiumsﬂsm;m%’jqﬁ fulunsasnrnende Aaseifunsd 5
yhunansussnaduanUszsnuuiniud fidenfeditinisusuandnsnonden vl anveuesnisag
Snsnonide dunilanmnemuinadsfuulevenmaiumiidiiendmalisantudlefiugty
Snviasnenguanen® “One Big Beautiful Bill Act” ffild¥umnuiiuseuaniganfiosudioudidun

p1aneliAnnsldsnTukasnszaulninneRuieluauian
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AAIANI7INY (Financial Market)

o

Avlpatavannindusgdnsiaunsngieu 2568

- A%l Dow Jones Unanassaeay 0.7 ds¥siu 44,130.98 90 Waieuriupeunsunimuidaiisduiesas 0.1
- f¥il S&P500 Unawasseeay 0.4 d5eau 6,339.39 90 WalguiumeunsurtimwuIUaiuiusesay 2.2
- Al Nasdaq hifinsiasuntas Insagsvau 21,122.45 90 daisuiudsuneuvtmuiUadiisduiosas 3.7

Dow Jones Index S&P 500 Index

1 MONTH CHANGE 0.1%

| 1 MONTH CHANGE 2.2% |

Thur 07/31 o Thur 07/31
330.3 0.7% 134.44 0.4%
2 i T jn T 2m W 1 o 5 2l "

NASDAQ Composite Index

| 1 MONTH CHANGE 3.7% |

Thur 07/31
7.22 0.0%

AaANUsUnTaNs§ Inedlafisuiuimtarlanainuadi ounountn wuin

o ) o 2 1 a 2 i 1 iy
- InTmanauLNUTUsURseny 3 Weou Lilnsdsuulasndeuneunt lnsegisevay 4.41
- T mWanauLNURUsUnTeny 2 U Nl 22 bps nnileuneunil lngegiesas 3.94

- T WanauLNUNUsURTeNy 10 U WinAu 13 bps Aniieuneunin lagegnsesay 4.37

U.S. Treasury Yield Curve

N —6/30/2025 —7/31/2025

o
1Mo 15Mo 2Mo 3Mo 4Mo 6Mo | 1¥r 2vr

6/30/2025 428 441 445 441 436 4329
—7/31/2025 449 447 446 | 441 a4 431

3¥r 5¥r Fyr 10Yr 20¥r 30Yr

336 372 3.68 378 3388 424 479 478

41 394 3.89 396 414 437 489 489
Maturity
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Aidunsamiavizuszdriungiauda 31 nsngien 2568 inderbmegd 100,03 deisuiduseideuwuin
Dollar Index (DXY Index) Ususiudsantusosas 3.3 910 96.88 ¥esiui 30 figuieu 2568 & a1 4.30 PM (EST)

5 Jun

Dollar Index (Daily) at 4.30 PM EST.

17 Jun 23 Jun 29 Jun 3 Jul 9Jul

"\

07/31/2025 4.30 pm EDT
US: DXY 100.03
Weekly Change: 3.3%
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