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favlaquu

AlAYATINOUNIIN

GDP

-0.2% (QoQ)

-0.3% (QoQ)

PCE Price Index
Core PCE Price Index

+0.1% (MoM) / +2.1% (YoY)
+0.1% (MoM) / +2.5% (YoY)

+0.1% (MoM) / +2.3% (YoY)
+0.1% (MoM) / +2.6% (YoY)

CPl
Core CPI

+0.2% (MoM) / +2.3% (YoY)
+0.2% (MoM) / +2.8% (YoY)

-0.1% (MoM) / +2.4% (YoY)
+0.1% (MoM) / +2.8% (YoY)

ISM Manufacturing
ISM Service

48.7 (MoM)
51.6 (MoM)

49.0 (MoM)
50.8 (MoM)

Trade Balance
Deficit
Exports

Imports

-55.5% (MoM) / +65.7% (YoY)
+3.0% (MoM) / +5.5% (YoY)
-16.3% (MoM) / +17.8% (YoY)

+14.0% (MoM) / +92.6% (YoY)
+0.2% (MoM) / +5.2% (YoY)
+4.4% (MoM) / +23.3% (YoY)

PP
Core PPI

-0.5% (MoM) / +2.4% (YoY)
-0.1% (MoM) / +2.9% (YoY)

-0.4% (MoM) / +2.7% (YoY)
+0.19% (MoM) / +3.4% (YoY)

Unemployment Rate

Job Openings

4.2% (MoM)
4.4% (MoM)

4.2% (MoM)
4.3% (MoM)

Building Permit
Housing Starts

New Homes Sales

-4.7% (MoM) / -3.2% (YoY)
+1.6% (MoM) / -1.7% (YoY)
+10.9% (MoM) / +3.3% (YoY)

+1.6% (MoM) / -0.2% (YoY)
-11.4% (MoM) / +1.9% (YoY)
+7.4% (MoM) / +6.0% (YoY)

Durable Goods Orders

-6.3% (MoM) / +4.2% (YoY)

+9.2% (MoM) / +5.5% (YoY)

U.S. Retail Sales

+0.1% (MoM) / +5.2% (YoY)

+1.4% (MoM) / +4.6% (YoY)

Industrial Production

0.0% (MoM) / +1.5% (YoY)

-0.3% (MoM) / +1.3% (YoY)

FED Interest Rate

4.25% - 4.50%

4.25% - 4.50%
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wanivinaasnluilssina (Gross Domestic Product)

' a

- yaranf e TluUsEmeNWIA3wosEnss (Real GDP) lulnsunai 1 vosU 2568 Tunisuszanunis

€ e

At 2 vieshadlusndesay -0.2 (QoQ, annualized rate) FMITUsEANMNSASIT 1 Tivasnasisesay -0.3
(QoQ, annualized rate) waztiuifumvagaandulasnausniudious 3 Uik Tnedadedivilviasugia
a9 szandas ldun nmadh (mports) ity uasnnslidreuasnisamuresnasy (Govemment
Spending) fianas dwiuiladefiatuayuliiasugiaansss vned Wi mslddeiionsuilnadiuynna
(Consumer Spending) ﬂ’liamuﬂ’lﬂuﬂizmmmﬂ’lﬂLaﬂ"uu (Gross Private Domestic Investment) Lagn13s

dsoen (Exports) MLALUU

- UsgnmaRaauUszanaimsnsai 2 vesdnineiinasnluussmeiuyiaswesenss (Real GDP) dmsulssing

a

711U 2568 wasaadunsausnluseu 3 U lnelawmwdnunanvaneu3snssiddudiutunewasiing
TesruldulouneaiunmBiniduagmsadieenanasdmariiiansss mananensiigatulsziansal 8nns
Auslaaldieanauiomnmuivaderanseuveslounentidi1ngaliniueu il dnleseienanisel

71 Real GDP fiwnldunsasawmaludnmnaanunsaluleuismatingidamsniusaly

Real GDP, Percent Change from Preceding Quarter
4.0
5.7%
30
2.4%

20
1.0

0.2%

0.0 —
-1.0
Q4 Qi1 Qz2 Q3 Q4 0]
2023 2024 2025
5. Bureau of Economic Analysis Seasonally adjusted annual rates

] o & = = a o
FIRIT: ﬁ"‘l.l"ﬁ':ll.ﬂ'ﬁ'iﬁlﬂ'i‘@ﬁﬂﬁlf‘“‘ij' 'w.'v\.\-\.'.l:-ea.gcf TU¥ o T AR lodos
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Contributions to Percent Change in Real GDP, 1st Quarter 2025
Real GDP decreased 0.2 percent
Percentage points m Advance ® Second
500
400
0.00 L o o e —
-0.12
-2.00
-4.00
-6.00
Real GDP, Consumer Investment Government Exports Imports
percent change spending
Mote. Imports are a subtraction in the calculation of GDP; thus, an increase inimports results in a negative contribution to GDP.
U.5. Bureau of Economic Analysis Seasonally adjusted annual rates

Quarter-to-Quarter Change in Prices
Percent change
4.0
- -
- - T - -
3.0 - - ——
- o e
- S e -

10 ’ 1-‘-‘—-_______-—"

1.0

0.0

aa a1l Q2 a3 Q4 a1
2023 2024 2025
S (31055 Domestic Purchases Price Index PCE Price Index == == == PCE, Excluding Food and Energy

U 5. Bureau of Economic Analysis Seasonally adjusted annual rates

ﬂUimsﬂIaaﬂaﬁ]’m: Bureau of Economic Analysis, U.S. Department of Commerce

(www.bea.gov/data/edp/gross-domestic-product)

gatinisldaawenisuFinagauyana (Personal Income and Outlays: PCE)

- Meldidnynnaveszvuaniy (Personal Income) Tudoumwien 2568 Wiiawy 210.1 WU UADAATS

ansy Mseiautuiasaz 0.8 INAaUNBUN

- elddyARRNEVIRRINTINA1Y (Disposable Personal Income: DPI) idTu 189.4 siudnuneaaniansy

a4 a X v a ! v
NIDWUYUTBYAY 0.8 MNLADUNDUNUN

- Mk eien1sUSIAdLUARaYDtEST (Personal Consumption Expenditure: PCE) Wiy 47.8 Wua1u

AEaATaNSY aMiLUuSoEay 0.2 INFBUNBUNT)
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v A

« siilsirnisustaaduuana (PCE Price Index) vienvliiuioninn1agsna isduseeas 0.1 MoM Wiy
Weuneunth uazdlewieuluseUnuin PCE Price Index WiisAiusoeay 2.1 YoY anidieuneumtifiiiudy

So8az 2.3 Yoy

- ftlsinuguEtlisanemswaEna 11U (Core PCE Price Index) Wisdiuseeas 0.1 MoM winiuideunew
i wazlowisulusetnuin Core PCE Price Index WisiduSosay 2.5 YoY sniiounauiiniiiudu

Souay 2.6 YoY

V| N | = v U o Y Y o o @
aila dvilnmnsularduynaaluioutwey 2568 venedilusgiuinilanvnraninanguilnesedaseia
TunslidemnnTurdsannivsssusuiviudusznesuiudasmnitihidua egwlsta selddiuyaea
o a X Y ] o D [N o v oA = o o a o %
Misulusgivgdsalinslidevesiusinadeglussduiiiismenizatuayuliiasugiavenedwollla

Disposable Personal Income, Outlays, and Saving
Percent change from prior period Percent
1.0 P 5.0
0.8 4.0
0.6 3.0
0.4 I 2.0
‘had L
0.0 . 0.0
-0.2 . -1.0
-0.4 -2.0
Oct. Nov. Dec. Jan. Feb. Mar. Apr.
2024 2025
4mmmm [P, % change from prior period dmms Outlays, % change from pricr period ) Peroonal saving as % of DPI
U.5. Bureau of Economic Analysis Seasonally adjusted

. . Changes in Monthly Consumer Spending, April 2025
Percent Change in PCE Prlce Inde)(es & Consumer s:ending increased ';47‘8 bi\ligﬂ'n i
from Month One Year Ago B Goods [ Services
s PCE s PCE excluding food and energy Housing and utilities
Health care
4.0 Food services and accommadations
Gasoline and other energy goods — 2.1
Other services
3.0 Transpartation services
m Furnishings and durable household equipment ® 11
2.0 Recreation services
erdu s 0.0

041

1.0 Recreational goods and vehicles -3.1 ==

Clothing and footwear 3.4 wm

Motor vehicles and parts -4.5 -
0.0 Financial services and insurance

Apr. May Jun. Jul Aug Sep. Oct. Nov. Dec. lan. Feb. Mar Apr Other nondurable goods 59 —
2024 2025 Final expenditures of nonprofit institutions

Billions of dollars
U.S. Bureau of Economic Analysis Seasonally adjusted U.5. Bureau of Economic Analysis Seasonally adjusted annual rates.

mmmsﬁjayjamﬂ: U.S. Bureau of Economic Analysis (www.bea.gov)
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ATils1AELFInAT8YaYITY (Consumer Price Index: CPI)

- fiilsauslaa (Consumer Price Index: CPI) Fuluduilaindnstuilenilulufousweu 2568 dWinvu
Fovay 0.2 MoM ganindeunsunitianassseas 0.1 MoM wniieudusied wuin CPIuTuSouay

2.3 YoY AN eaunaurin il ussvay 2.4 YoY

o Tudrurad CPI 9 lUsIU51A N MUIANEUKALDINISNS D Core CPl Ua4A DUMIYI8U 2568 LT WS ouay
0.2 MoM ganideunsuntifimudusesas 0.1 MoM Wawisudusednuin Core CPI WinTuii Sovaz

2.8 YoY WU aunauntin

[V

« Nl At usinaludeuasngu 2568 USuduisdiulusyaunaninseunaumindainmaninangns
1 1 A 1 o o [ YY) a é{ ¥ = 1 v a [~ [ a | P =
mrmuazmmgmﬁwﬂiummeuiaaaz 0.3 MoM 217 aunauntn LagAmlusnsINuInnInsIri9wed
Mg uiaLe dawalidniieseiaianisalitsandusetaduwildudsuduiug @ ulunsutami
Tnnzegedduvaendnmndidieglussiunagadulse iinsal

Chart 1. One-month percent change in CPI for All Urban Consumers (CPI-U), seasonally adjusted, Apr. 2024 - Apr. 2025
Percent change

0.5
04

03
0.3

0.5
04
0.3
02 02 0.2 02 0.2
0.2
' 0.0 0.0
o - |

-0.1
-0.1

Apr24 May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar  Apr'25

Chart 2. 12-month percent change in CPI for All Urban Consumers (CPI-U), not seasonally adjusted, Apr. 2024 - Apr. 2025
Percent change

36

34

32

3.0

28

26

2.4

22

Apr24 May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr'25

K= Allitems —*—+— Al jtems less food and energy

iwﬂafﬁjayjaﬁnﬂ: U.S. Bureau of Economic Analysis (www.bea.gov)
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An1LuAANI7AUELINIUYBNANITY Institute for Supply Management (ISM):

ATTgAAN9E TR I8N IANITHARKAZNIALFNNT Manufacturing Purchasing Managers’ Index (PMI) and

Services Purchasing Managers’ Index (PMI)

« nad s uTaNsIUgUINUYBEnsEY (ISM) svyin dvildanisiiednteveananmsuanluanss

Y

v

(Manufacturing PMI) Tuidisuiisneu 2568 Usuiianasiesar 0.3 9a 1egiiseauiaeay 48.7 annivsunou

¥

vt egseay 49.0 lnellavily Wade 12 WeueyfSesay 48.5

v avo

- ofls ABETANIHeTPR eV IHER LR DU WEY 2568 TUSURanasdsvAuinInITesas 50 heu

Y

[y

71 2 fareiu DudygalimiuinanmgsisluilendnSurzaoias Ineflawvsmdnunainudevalvedes

KUNSUNSEA UNUAUATIALAST U NNANSENUYBIULEUNENSEALNT SN UeUsEsUnS uAnNS Ul wiin

9 Y

[ ]

wlewantihdzdmannoussnranvanluaniga fnu

2023 2024 2025

50% = Manufacturing

W 5['
48.7%

42.3% = Overall —
Economy Breakeven Line 40

« NaE1593V0ANTUIANTAWRUNUVRIENTT (ISM) s¥u7n dilfIansnedndevasnausmsluansy

U
(Services PMI) Fadunpduifidnsnmsinsnugaiantuansys Tudouuweu 2568 Usudaiiudu 0.8 9a
NNBUneunT sz uTeeay 50.8 tnegiisviuiesas 51.6 lnsllnvil whe 12 heusgiseuay 52.6

1Y

¥ilHdnnsiiedntevesniauimslufeninusudnisvuiudussduiiganindesas 50 Wudeud 10

a 1

Ansonuissnmausmslilasunansenulaenseaanuleviemafiuni@und Wudyaauwinisveemn
YDUATYFNANAUTNG N9l UndieTeiaanmsalitnnaliviuewesuleviemsiiunidiomdwanseny

FOUNTINAUMAUTNMT WU §5RaNsAne gsnvedmnsuning uargsiaansnsaulng
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2023 2024 2025

60

Economy Breakeven Line

40

’iwﬂwﬁagamﬂ: Institute for Supply Management (Www.ismworld.org)

AAN7AI89AN3TY (U.S. International Trade in Goods and Services)

« dnineudhradiaglulseannsansyy (US. Census Bureau) Usemamilaunansidua ke usn1sues
@35 (U.S. International Trade in Goods and Services) luifiauisisnegu 2568 3181554 ¥IANANISAIEUA
LAz UIMITI 61.6 Wudunoaasanss 1innaanas 76.7 fudunoaaniansy MnieunountAtimsudly
Fiauudafinnng 138.3 Wuduaoamsansy @aasieray 5.5 MoM / wWisduferar 65.7 Yov) Tagluieu
arnBu 2568 nuinaniyn dyarnmsdsoendudiuasuims 289.4 Wuduneaanianss Wiudu 8.3 Wudu
peaasanss MnifeuTiinun (fadufesas 3.0 MoM / fisdudenas 5.5 Yov) uasiiyarmsthiddudua
U3 351 WuduneaanSavsy anas 68.4 WudUABRANSaMST MNFoWTKILLN (anas 16.3 MoM / Ly

Souay 17.8 YoY)

« MIVIANANIAAUAAEUINTVRENST TudumwIeY 2568 NV1nRaanaemINIIPsIvidInpiaunauntil

£ y‘ﬂl

fanwnraninannsiidusianasinuanssnuvesleuiensusuiiun s wliuiueu Inedudi

N v o

ansy ianasegalituddny laud dudngulnauilam &1 Fudiuenavingsy Wassoeus
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Goods and Services Trade Deficit
. Billion & Seasonally adjusted
&i‘ U.S. INTERNATIONAL TRADE IN 150
GOODS AND SERVICES DEFICIT 140
130
120
. _— Monthly deficit
Deficit: $61.6 Billion -55.5%" 110
100
Exports: $289.4 Billion +3.0%* 90
B0
Imports: $351.0 Billion -16.3%° 20
Next release: Thursday, July 3, 2025 ﬁg
(") Statistical significance is not applicable or not measurable. Apr 2023 Apr 2024 Apr 2025
Data adjusted for seasonality but not price changes . | Tead de and
Source: U.S. Census Bureau, U.S. Bureau of Economic Analysis; o ouree :mﬁ:::"'"“"s”"s Al Trace I s e
U.5. Intemational Trade in Goods and Services, June 5, 2025 - )

i’miawﬁayjamﬂ: U.S. Bureau of Economic Analysis (www.bea.gov)

@‘”ﬂﬁ?mijév‘mmmm‘fjw (Producer Price Index: PPI)

« ftisAnEnEn (Producer Price Index: PPI) lulaulsneu 2568 anasiogay 0.5 MoM niunawnti
Alaifinsdsuitas inneudusied wuin PPl Tudeusney 2568 USudiiududesas 2.4 YoY #1nan

WaunauntnNInsUTUWA ik iiuTusaeas 3.4 YoY

« A5V PPl D357 @UAUSEL N0 ShasNa19IUYse Core PPl luldauisneu 2568 USusanassouay
0.1 MoM gnifaunauntiniiinisususn lusauudiniuiuiesas 0.2 MoM wamsuidusieUnui

Core PPl USUSMinAUSa8as 2.9 YoY ANNImaunauntinNin1susuwn iy unsesas 3.5 YoY

» alla svilsandnanluseumwey 2568 NUTusanaslusyiunigatiuRaunl 2563 drunilailownan

v
& [y

anltliuaziiudendiianas Inetdnlesziaanisalivsiisndndsianadludeuidudya ol

Pdnstudlediegluseauninunula

Chart 1. One-month percent changes in selected PPI final demand price indexes, seasonally adjusted
Percent change
1.0

; WW\\@

/v — v

g

Apr24 May June July Aug Sep Oct Nov Dec Jan Feb Mar Apr'25
w—— Final demand —o— Final demand goods —— Final demand services
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Chart 2. Twelve-month percent changes in selected PPI final demand price indexes, not seasonally adjusted

Percent change

5.0

4.0

>0 w

2.0

D o———N T~
o ~_

-2.0

Apr'z4 May June July Aug Sep Oct Nov Dec Jan Feb Mar Apr'25

w— Final demand —o—Final demand goods ——Final demand services

iausausﬁagamﬂ: U.S. Bureau of Labor Statistics (www.bls.gov)

mm”wmummmzi% (The Employment Situation)

« FLATNITINIUUBNAIANITNYATVDIANST (Nonfarm Payrolls) Tupautuwiey 2568 1iiuaiu 177,000
uvia Turagndiaun1331991u (Unemployment Rate) agiisosay 4.2 MoM whiuiieunsuniy viail
9n3IALRALTIETILN (Average Hourly Wages) Tuiflouluwigu 2568 Wiudunsaeas 0.2 MoM u1egil

Fl9ag 36.06 ABARITANTY

- MaIN15INeU Tueuluwioy 2568 Nusudiintududyaaliduionaiaussudinudunss
wazo1adsnali FOMC szasnisusuansnsmenidewlouiglunisussyuiiioungunin 2568 agdlsia
UNIATILYIAIANITAIINITINNUUBNNIANSNYATY Tunanaiheutiamihdbwlliussasfiiamnansy

wazUsminadedalianunsaussateginieanisansenineiula

Chart 1. Unemployment rate, seasonally adjusted, Chart 2. Nonfarm payroll employment over-the-month change,
April 2023 - April 2025 seasonally adjusted, April 2023 — April 2025
Percent Thousands

55 500

50 400

45 300

N

- N 200 l ]

35 v 100

30 0

25 -100

Apr-23  Jul-23 Oct-23 Jan-24 Apr-24 Jul-24 Oct-24 Jan-23 Apr-25 Apr-23  Jul-23 Oct23 Jan-24 Apr-24 Jul24 Oct-24 Jan-25 Apr-25
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» 99519l suINluansEY Job Openings) Tudsuiwnau 2568 i 191,000 fusmds nEeu
Aeunthiisimsusuuslaudafegil 7,200,000 susmia aneedl 7,391,000 s Tnedmssusmisnuinee
eusyiisziuiesas 4.4 MoM ganifeurewniiegifesas 4.3 MoM dmiumadwiiilngsmumisnu
dwamaqmﬂﬁqmﬁa nmu‘%msé’mmmmasﬁﬁﬂ (Accommodation and Food Services) ﬁa@aq 135,000
PV BURBUNT LLazﬂ"]ﬂ?i’;uﬁﬁémeﬁwLmﬂmudmﬁuﬁumﬂﬁq@ﬁa AARaly MINNHBULAY

Y

JUNUINS (Arts, Entertainment, and Recreation) MWLUU 43,000 SLAUS 1N 8UA DU

« DML LR DU EY 2568 USUSNY winunanemnd i wueauaInaaunsainsUS Uiy

(% =

dnnmBihdvestszsmsuiniud egulsha vanegsnadinsinuluszausilaadondrsnulusumia

P duvitulismndsegrifivesanssnunenaintusewrsugiviunme iy

Chart 1. Job openings rate, seasonally adjusted, Chart 2. Hires and total separations rates, seasonally adjusted,

April 2023 - April 2025 April 2023 - April 2025

Percent Parcent

6.6 4.4

6.2 - 4.2 =—Hires

5.8 4.0 = = Saparations

5.4 3.8

5.0 3.6

4.6 3.4

42 3.2

3 .E L i 1 L L L 1 A L L L 1 L i i | T T —N— L L 3.0 L 1 1 1 1 1 1 1 1 i i i i 1 i i i
Apr-23 Oct-23 Apr-24 Oct-24 Apr-25 Apr-23 Oct-23 Apr-24 Oct-24 Apr-25

i’mi’m%’agamﬂ: U.S. Bureau of Labor Statistics (www.bls.gov)

N1999840) 19859171 (Building Permits) 414911/114i5ua379 (Housing Starts)

ganae1114 s (New Home Sales) uas gamnet1uideded (Existing Home Sales)

« MI0UYIANTNBAT1N (Building Permits) Yesiagandelupausmeu 2568 anasseeay 4.7 MoM (Rnassaeay
3.2 YoY) 3nsesu 1,481,000 gllasieUluseuneunthniinsusuuwiluiauwasnegiseau 1,412,000 gllnsiel

Inemsaugnasdsugnaidmsuaseuaiufen (@1enslag Aemuiidseneuseednninnende 1 - 4 ofia nel

finvun) agiseiu 922,000 giinsel anassosas 5.1 MoM andeuneurtindmuTuuiluiiauwdinegy

Y

I A

972,000 gllwsiel uazn1sounRasWEgnNas ey 5 elisaiuly agiisesu 431,000 yiinsed
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« PMNUUUENES (Housing Starts) Tuimeuirseu 2568 iwduSevay 1.6 MoM (@anasiaeag 1.7 YoY) 21n3eau
1,339,000 anugtinsetludounauimimsuTusn i aauid g seiu 1,361,000 s fiasiel il des1dmion

v a 1% o [y o a 3 a{' ¥ a Ao o a 1o o 1
UMULHAT NI UATBUATIMEN (@’1@’151@‘] ﬂGl’WiJV]iJiSﬂE]Uﬂ’JEJ%JJUG]VIWﬂ@WﬂFJ 1-4 gUR I@Hlﬂ%ﬁﬂ@‘ﬂuqﬂ) YN

Y
SYAU 927,000 gilesiel anasieay 2.1 MoM anideunewmimimsusuwiludiauud ot 947,000 giln

I A

ol uardnNIseuanasdsgnassnileglon 5 ellstuly agisedu 420,000 yinsed

//0\,\ NEW RESIDENTIAL New Residential Construction
‘ A CONSTRUCTION 2,100 (Seasonally Adjusted Annual Rate)
APRIL 2025 £ 1,800
Building Permits: 1,412,000 3 1,500

1,200
900

Housing Starts: 1,361,000
Housing Completions: 1,458,000

Thousands

600 s P rmits
Next Release: June 18, 2025 300 e Starts
s COmpletions

Seasonally Adjusted Annual Rate (SAAR) 0

Source: U.S. Census Bureau, HUD, May 16, 2025 Apr-20 Apr-21 Apr-22 Apr-23 Apr-24 Apr-25
Source: U.S. Census Bureau, HUD, May 16, 2025

» gongUnilyyd (New Home Sales) Waulwien 2568 agilszsiu 743,000 gllasiel WiisAusaeag 10.9 MoM
(WxRuTesar 3.3 YoY) Mndariiinmsusuun uuaimsedu 670,000 giasetludeunsu lnedsnisegiu

(Median Sales Price) Uhulvislegfl 407,200 peaa1sansy WnTuNTEHU 403,600 neaasanigluiounon

<

WagiisnueLaay (Average Sales Price) Unulvisiag#l 518,400 noaansansy

Y

a

v | a v o oa & o A ' D I3 ) ::1'
. EJEJG]SU']EJU']USLVNFLULWE]ULNT‘}']UU 2568 TJ?UGYJLWQJ?JUIU?%@UW%Qﬂ?WU@@GUWUUWUN@aaQLLagLUu53@IUWaQW3

Y q
v

Husaust 3 Y eedlanwvmduvilananguetiulmiueduannaminuiefgagiemstetnunie
P¥ovaz 5 MnyeAy egalshn dndesziaemsalideumsalansunisnsinfidnsdiuiueuenade

fansiraulatetulkazynieanueU UL luaem o Ut U US USanad

/\E NEW RESIDENTIAL New Residential Sales

SALES 1200 (Seasonally Adjusted Annual Rate)
APRIL 2025
1,000
New Houses Sold*: 743,000 200
New Houses For Sale?: 504,000

. . 600
Median Sales Price: $407,200

400
Next Release: June 25, 2025

Thousands of Units

200 s Houses Sold

‘Seasonally Adjusted Annual Rate (SAAR)
Seasonally Adjusted
Source: U.5. Census Bureau, HUD, May 23, 2025

0
Apr-20 Apr-21 Apr-22 Apr-23 Apr-24 Apr-25
Source; U.5. Census Bureau, HUD, May 23, 2025

i’JUS’;waagamﬂ: U.S. Census Bureau (www.census.gov)
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« 1NFIBITUAGAVRS National Association of Realtors (NAR) ilaFuil 29 wauniam 2568 wui1 vinsyin
é’igfy’]%asmsﬁ’mﬁia@ﬂmsma (Pending Home Sales Index) 6‘5&L*'fJuﬁa%i@ﬁm33mm’5%@m&ﬁ@§mé’i’aﬁaaaa
Tuswarluiouisey 2568 anasiosay 6.3 MoM (anasdoay 2.5 Yoy) sninieurtewniiifiuduSesay
6.1 MoM

12 '
[ A ¥ =

« Artnsnd e wereUunsedarelinfsumwau 2568 NUSuManasdIunilatsunandnsnenile
auetuadeeny 30 U Miiugugdiesar 6.81 sial anTeeay 6.65 siellubleunsuniiuazanunisal

wiswgnandandliudusudadomssindulagetiu

MIDWEST
73.5 NORTHEAST
MoM v 5.0% 62.1

MoM v 0.6%

SOUTH
WEST 85.9
MoM v 7.7%
53.3
MoM v 8.9%
NATIONAL
ASSOCIATION OF REALTORS" are members of the National Assoclation of REALTORS",

REALTORS*®

- yanVEUNUlpEB (Existing-Home Sales) lulhouwnay 2568 anassosay 0.5 MoM (anasiawag 2.0 YoY)
NNIEAU 4.02 g lasetludeunsuii indseiv 4 amegliasel lnesandsegiudiuileass (Median

Price) luinaulwie 2568 agil 414,000 Aeaaniansy geninseunauniiiingegf 403,700 Aeaasansy

=% DI = v o A | v O = a '

- oils anneuileaasluieumeu 2568 USufianamNeg sEAUNANgATURIL 7 nauiinTuaYImnans
! DR a & o a v & A o o = Y DxY & v o« o
Frngulinanlaeuninsgegedwniunindasiimudndn lnedawnndnunangdemnisteduileneds
fienufnasefismsauasugia el dnmwseidanudaividiosmsuetueadoiasaivdiuan
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Total Existing-Home Sales
(SA Annual Rate)

3,000,000

=——EHS Total Sales

NATIONAL
ASSOCIATION OF
REALTORS*®

’i?Ui’Juﬁi’Jjagamﬂ: National Association of Realtors (www. cdn.nar.realtor)

Y
o

BOAANTORUAIAIINIENEHARAY3T (Durable Goods Orders)

- gandITRRUAIAMUYRIHARLWANTFY (Durable Goods Orders) lufipuiumen 2568 Usuiianad

fovay 6.3 MoM (finduTesas 4.2 YoY) unegfiseiu 296,288 aruneaansansy Anindeuneumiiniil

'
1l

n1sUsulAluialaNneagNseiu 316,215 a1uneaansansy nnlusiunsvuds sendieduanmuy

Y

[y |

agfl 197,537 duneaaniansy asninfeuneunthniinisuiusiludiavudnfisandndesegi 197,121

8 U

AUNARISANSY

]
v a

« YRR AUAMAMUYDIHANUanTEY Tuoumwigy 2568 TUFUManaddseAunigalu 6 woudn
Rufanvardninaneendainsesdulagasrndyduasiudunusuianasinduiosas 51.5 MoM
NnipeuneuntinIuTeaz 158.5 MoM lngnisuiusnanatenadwansenuly Real GDP lulnsunad

2 9097 2568 vaFALiuTY
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DURABLE GDODS NEW ORDERS 2024-2025
Seasonally Adjusted, Month-To-Month Percentage Change
DURABLE GOODS — NEW ORDERS o ]
£.0% T6%
B.0% o
1T 7.0%
APRIL 2025 $296.3 billion -6.3%" ol
43%
5.0% -
o%
MARCH 2025 . :
. $316.2 hillion +7.6%" 205 1 i “
(revised) 2.0% o a% 10
105 4 00% : 0.3%
iy I /= — [
ST = B
'Z-x 1 1% i
Next release: June 26, 2025 ] 20%
-5.0%
- - . -5.0% 4
Data adjusted for seasonal variation but not for price changes. 0% 4
*Statistical significance is not measurable for this survey. The Manufacturers' Shipments, B0% 4 5.3%
Inventories, and Orders estimates are net based on a probability sample, so the sampling 2.0%
error of these estimates cannot be measured nor can the confidence intervals be computed. -10.0% -
Source: U.S. Census Bureau, Manufacturers’ Shipments, Inventories and Orders, May 27, May-24 Jun-24 Jul-24 AUE-Z4 Sep24 Oct24 Now24 Dec-2d Jan25 Feb-25 Mar25 Apr2s
2025.
Source: U.5. Census Bureau, Manufacturers’ Shipments, Inventories, and Orders, May 27, 2025.

mm'm%’azgamﬂ: U.S. Census Bureau (www.census.gov)

#enA1LANaYsT (U.S. Retail Sales)

- gaAAUANTEENST (U.S. Retail Sales) luipipuimneu 2568 wisduiosar 0.1 MoM lngeg 724.1 fiudu
s v o = i Y Ao 9 Yy da X v Y 3 '

ARaNTansy FiNIueunawmiNinsUTuLA luwiiiindusesas 1.7 MoM mnlitdumainenugudnyu il

ganiUanUsuRiinTuSaaz 0.1 MoM lnadleiisuiisuduneUsendUanvesansss loifintuiosas

5.2 YoY

v a A v U a ‘g [ ° ! A ! 4 (% Ay a ! -&J a Y o v
- gaaAUanludeunney 2568 USuduiudulusgiusnideunsunimdniguslnass@eduain
Aouazdmsusuiiuaaua uenwitleannt guslaamurnusedasyidlunmsldieunniuiionnsegvnd

HANTEVUYDIENAT I NNIA VAN DI IANFUAALATHFN TN INTIY

o Percent Change in Retail and Food Services Sales from
acy ADVANCE MONTHLY SALES g N
@ Previous Month
Diata adjusted for seasonal varation and holiday and trading-day differencas but not for
price changss.
5]
April 2025 $724.1 billion 0.1%* 5+
4 4
a4
March 2025 . 2
. $723.7 billion 1.7%
[revised) 14 .
0 | - T
-1 4+
Next release: June 17, 2025 2
* The 90 percent confidence interval includes zero. There is insufficient statistical February March April
evidence to conclude that the actual change is different from zero. | m Total O Ex Aumo Auta = Gan Mer I
Data adjusted for seasonal variation and holiday and trading-day differences but source: U.5. C2nsus Bureau, Advanced Monthly Retail Trade survey,
not for price changss. Source: U.5. Census Bureau, Advanced Manthly Retail nAay 1S, 2025
Trade Survey, May 15, 2025

iamm%yjamﬂ: U.S. Census Bureau (www.census.gov)
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ATTNANARGAAINNISNNINTIN (Industrial Production)

. fruilnanAngmamnssuanasal (industrial Production) luiflouimey 2568 lifinsiuasuuasmin
deudeunthiianasdosas 0.3 MoM Tneniansudn (Manufacturing) Uusanasiesas 0.4 MoM
AAgmamNIIImiiesus (Mining) anasienas 0.3 MoM Tuvazfinaansnsayulng (Utilities) Usui
diudufenas 3.3 MoM uazmnifleudunelnuhdinandngnamnssumnasuiufaiuiuiosas
1.5 YoY

v o a 2 PV IPN a | ~ A 1
- Aulinandngeavnssuiiaswludeuuwey 2568 lidinsiasuwlasdiuniaiiewnainanuly
wiuauvaulyvensiun B Ndwmaligunuaumningna nnssuvgavednudaziinisusuan

LY a o £ = (3 v o v [V
E]Glﬁ’]ﬂ’]‘lﬂu’]L“U’]LL’ﬁSLﬁQUﬂﬂﬂuﬂUﬂﬂUﬂL“l@@ﬂiU 90 JunNFY

ﬂmam’fagamm Board of Governors of the Federal Reserve System (www.federalreserve.gov)

ensmanideulyuny (Federal Reserve Fed Fund Rates)

IneiAnuznssun 7ulEL18n173UIBIEUIAITNANANTTY Federal Open Market Committee: FOMC

 lumsUssussmineiudl 6 - 7 weuniew 2568 IaTudiduenduilfasannenideulsue (Federal Fund
Rate) M¥eeay 4.25 - 4.50 sel Lileussamsinanugegauaziafissnmiusmusiinyarnsdeendudes
fnanszvusiefiauasysia wileswsRaansss Tunmsameedalusasiiiua Tngamausanudsaudaunds
wazdunuginanumssilussiuaiuiimaneifouiiiiun windsnRuiedineglusziuiigaiunia
Wwne siail FOMC Samatiugnnsiitimnesnniduilenisesas 2 detluszaren waglimudaiuany

deaawisvuiudmnemsdinsnugeatasaesnmaunaismnunlduasygisetaticuliviuey

[V <

« FOMC UsenAnssnsinenileuleuislunisussgunsell duidumsasdnsinenide Anseiuasan 3
aInfinsUsuandnsnenide Aeseriu 3 asslunisussyudneunthsiunsduosas 1 lnedlanvgmen

w1 nANNlLuLeYsEnIUNTalAsYgRaluA NN IngrnizegeBnnudsannnansenuulouiens

Ui daalvisaaunisIenulaydn R uie gy 2619l5AR AosunaIvaIUY Powell 1nd1771
WisugNansg vunefmegmaiadluszaunduas dndwsziiidedunainluszaumnuiunsiiung Powell

al

naMfatue1vzdilisIunansenuInulguIsnsiuABg e aUsEs1uNSUANSUU No1adinalitsnan

[ '
a ¥ = a v A

duAusuduiiutu wenwilleani yarwdndasiasiuivemasdulasinausnvesdiasdudnladenddy

Miasugiaansys danuliudueulusyiug
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AAIANI7INY (Financial Market)

o

AytnanrannIngUssahaungenau 2568

- 7%l Dow Jones UniinAiusaeay 0.1 ds¥siu 42,270.07 90 WaeuiuseunsuimuitUaiaiuiesay 4.3
- fvil S&P500 Uaniinuiaeay 0.01 gswdiu 5911.69 90 Waeuiusieuneuntimuitaiisduiesay 6.2
- 9%l Nasdaq UnamasSeeae 0.3 gseau 19,113.77 9a WalguiuweunawthnuiUaiiuiuieas 9.6

Dow Jones Index S&P 500 Index

| 1 MONTH CHANGE 4.3% |

| 1 MONTH CHANGE 6.2% |

Fri 05/30

Fri 05/30
54.34 0.1%

0.48 0.01%

NASDAQ Composite Index

| 1 MONTH CHANGE 9.6% |

Fri 05/30
62.10 -0.3%

22 May 26 May Jun

AaANUsUnTaNs§ Inedlafisuiuimtarlanainuadiounountn wuin
(Y LY v A a ‘g A ! 4 1y
- dT AR UUIUTUSURTRY 3 WWeu WNTU 5 bps nweuneunt lnvegiiesay 4.36

- I HanaUWUTUEURTeY 2 U LiiuAu 29 bps a1nwsunsunin lngegisesay 3.89

- ST mWanauLNUNUsURTeNy 10 U sy 24 bps Aniieuneunii lagegnsesay 4.41

U.S. Treasury Yield Curve

Yield %
w

——4/30/2025 ——5/30/2025

0
1Mo 15Me 2Me 3Mo 4Mo 6Mo  1¥r 2% 3¥r 5¥r 7Y 10Yr | 20vr

4/30/2025 435 437 436 431 437 419 385 36 358 372 393
———5/30/2025 433 435 435 436 439 436 411 3.89 3.87 3.96

30vr
417  4.68 466
418 441 493 492

Maturity
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Aidunsaasanizuszdriuanid 30 weunaw 2568 Wdeulwmegi 99.33 Weiisuiduseideuwuin Dollar
Index (DXY Index) USusgaurasseeay 0.1 910 99.47 vaeiui 30 Wwneu 2568 4 Laan 4.30 PM (EST)

Dollar Index (Daily) at 4.30 PM EST.

05/30/2025 4.30 pm EDT
US: DXY 99.33
Weekly Change: -0.1%

gineuidTneiAsEgiawaznisad Uszangemederiy




