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vV a a dl -] QJ
dyunruMaTIATHgNINAIAYY
RANNG R Y ! favlaquu Miavadenouni
GDP -0.3% (QoQ) +2.4% (QoQ)

PCE Price Index
Core PCE Price Index

+0.1% (MoM) / +2.3% (YoY)
+0.1% (MoM) / +2.6% (YoY)

+0.3% (MoM) / +2.5% (YoY)
+0.4% (MoM) / +2.8% (YoY)

CPl
Core CPI

-0.1% (MoM) / +2.4% (YoY)
+0.1% (MoM) / +2.8% (YoY)

+0.2% (MoM) / +2.8% (YoY)
+0.2% (MoM) / +3.1% (YoY)

ISM Manufacturing
ISM Service

49.0 (MoM)
50.8 (MoM)

50.3 (MoM)
52.5 (MoM)

Trade Balance
Deficit
Exports

Imports

+14.0% (MoM) / +92.6% (YoY)

+0.2% (MoM) / +5.2% (YoY)
+4.4% (MoM) / +23.3% (YoY)

-6.1% (MoM) / +86.0% (YoY)
+2.9% (MoM) / +4.6% (YoY)
0.0% (MoM) / +21.4% (YoY)

PP
Core PPI

-0.4% (MoM) / +2.7% (YoY)
+0.19% (MoM) / +3.4% (YoY)

0.0% (MoM) / +3.2% (YoY)
+0.2% (MoM) / +3.3% (YoY)

Unemployment Rate

Job Openings

4.2% (MoM)
4.3% (MoM)

4.2% (MoM)
4.5% (MoM)

Building Permit
Housing Starts

New Homes Sales

+1.6% (MoM) / -0.2% (YoY)
-11.4% (MoM) / +1.9% (YoY)
+7.4% (MoM) / +6.0% (YoY)

-1.2% (MoM) / -6.8% (YoY)
+11.2% (MoM) / -2.9% (YoY)
+1.8% (MoM) / +5.1% (YoY)

Durable Goods Orders

+9.2% (MoM) / +5.5% (YoY)

+0.9% (MoM) / +2.3% (YoY)

U.S. Retail Sales

+1.4% (MoM) / +4.6% (YoY)

+0.2% (MoM) / +3.1% (YoY)

Industrial Production

-0.3% (MoM) / +1.3% (YoY)

+0.7% (MoM) / +1.4% (YoY)

FED Interest Rate

4.25% - 4.50%

4.25% - 4.50%
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wanivinaasnluilssina (Gross Domestic Product)

' a

- yaAwdndasinaslulssmeiiwioiwesamg (Real GDP) lulwsanadl 1 vesd 2568 Tumsustananis
At 1 viesrlusns¥esas 0.3 (QoQ, annualized rate) Anninlnsananewiiivenesfisesay 2.4 (QQ,
annualized rate) uaztfudumsvadniduadusniiudous 3 37kiman laetiisiidmasommasusussugia
avsge lsun msthidh (mports) sy uagmsldieuasnisamuuesnasy (Government Spending) 7
anas dwiuiladenauaydiiasugiaasss vees 1iun mslddneiensuilnnduyana (Consumer
Spending) msaaﬁqum&Jiuﬂizmmaqmﬂl@ﬂsdu (Gross Private Domestic Investment) liazn13a99an

(Exports) Tiufisiu

 UsymaeuUszanminseser 3 maqwﬁmﬁ’wﬁmaﬂﬂuﬂsmﬂﬁLLﬁﬂ%qsuaw%’gﬂ (Real GDP) dwisulpmnaii 1
1 2568 fivsradundusnifusae 3 Ykmen ieannmvmeusimind Auifistunousinededuld
ulsefiumSihidn dealianisn vanamsnsdfistuandudosas 4.79 vesmsudsuadu Real GDP
uonwileant fuETneddliisarmaiiosnemuinaderanssmenieunameihd i nauasiuninau
audhidfisduiiusltumadstum Smisuslaaldaedesnuduunilulrsnausnuedideownn

= I3 & o a ¢ P~ 1l Yo v Y
aﬂ']W@']ﬂ']ﬂV]Wu’]’JLEJULLagLUUGU'NMa\ﬁl']ﬂW]ﬂﬂ']aﬂiﬁﬁﬂﬂaLLa%UIVﬁJV]Uﬁ%GU']SUU‘lﬂV]']ﬂ'ﬁﬁlsﬁﬂ']ﬁlﬂl,lﬁ?

Real GDP, Percent Change from Preceding Quarter
4.0
3.2% 2 0% 3.1%
3.0 2.4%
2.0 1.6%
1.0
-0.3%
0.0 L
-1.0
Q4 Q1 Q2 Qa3 Q4 al
2023 2024 2025
U.5. Bureau of Economic Analysis Seasonally adjusted annual rates

| 0w oa = &, a
N mumm'ﬁxﬁmm@ﬂ%mgﬂ v bea.gov TUN mo U bdbe
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Contributions to Percent Change in Real GDP, 1st Quarter 2025
Real GDP decreased 0.3 percent

Percentage points

4.00

2.00 I
] _

0.00 — —
-2.00
-4.00
-6.00
Real GDP, Consumer Investment Government Exports Imports
percent change spending

MNote. Imports are a subtraction in the caleulation of GDP; thus, an increase in imports results in a negative contribution to GDP.
U.5. Bureau of Economic Analysis Seasonally adjusted annual rates

Quarter-to-Quarter Change in Prices

Percent change
40

- -
- "‘tu.__._ -
3.0 - - -
'f - -
- - N
- . - -
20 - -“‘--'---——-""_
10

0.0

Q4 a1 Q2 a3 04 a1
2023 2024 2025
e (5r0ss Domestic Purchases Price Index PCE Price Index = == == PCE, Excluding Food and Energy
U.5. Bureau of Economic Analysis Seasonally adjusted annual rates

swiau%’au”amﬂ: Bureau of Economic Analysis, U.S. Department of Commerce

(www.bea.gov/data/gdp/gross-domestic-product)

satinisldanenisuFinagauyana (Personal Income and Outlays: PCE)

- Mglidnuyanavesssrvuansyy (Personal Income) Tudouiiuimu 2568 WisAy 116.8 Wuauneaa1s

U A ‘QI ‘;’ L4 A 1 ¥
Y9y NIDLNUTUTRYRY 0.5 NNMBUNBUNUN

« elpEuyARaN1BvIINTINANE (Disposable Personal Income: DPI) Wiis@y 102 WuaUABaINSaNSY

YROMLTUS DAY 0.5 MNLFBUNDUNILN

- mslganeenisuslardiuyARaveEnsye (Personal Consumption Expenditure: PCE) iy 134.5

NuAUARAANTaNsT visalinTuSosas 0.7 MNkBUNaUN
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« ffismmsuilnedauyena (PCE Price Index) videdaiiduiilaainmassiia Wiutudosas 0.1 MoM s
Weursunihiiiududesas 0.3 MoM uazidieieuduselnuin PCE Price Index fistufaray 2.3 Yoy
dmieunountflifistuleray 2.5 Yo

« faflsnenitugnuddalssewnuasndanu (Core PCE Price Index) fisufonay 0.1 MoM inddiouneu
i iidiiutuSesas 0.4 MoM uaziiefieuiliumednuth Core PCE Price Index isiuesas 2.6 Yoy s
Woureunihiifisdusesas 2.8 Yor

ofls fuilnmnmauslnadiuyarametludeuliunn 2568 fifisdusmideudeuntifuussiuilndifes
Whvsneves FOMC imanidisaniuiioususanasgiovas 2 setluszozem Taeflawmmdrumilenan

sAsTuRaaiUSURIanas a819lsAf anunsaluleuiensiiun @i Rdaiu U mNane

nsinaulalsuandnsmenleuleueva FOMC

Disposable Personal Income, Outlays, and Saving
Percent change from prior period Percent
1.0 5.0
0.8 4.0
0.6 3.0
0.4 2.0
| I [ I
0.0 0.0
[
-0.2 -1.0
Sep. Oct. Nov. Dec. Jan. Feb. Mar.
2024 2025
4mmmm DP|, % change from prior period @ Outlays, % change from prior period ) Porsonal saving as % of DPI
U.S. Bureau of Economic Analysis Seasonally adjusted
Percent Change in PCE Price Indexes Changes in Monthly Consumer Spending, March 2025
from Month One Year Ago Consumer spending increased $134.5 billion
WGoods MServices
e PCE == P(CE excluding food and energy

Motor vehicles and parts

4.0 Food services and accommodations

Housing and utilities

Health care

\ \/\ Final expenditures of nonprofit institutions
Financial services and insurance
Recreational goods and vehicles

20

Other nondurable goods

Recreation services

1.0 Furnishings and durable household equipment

Food and beverages

Clathing and footwear

0.0 Other durable goods

Mar. Apr. May Jun. Jul. Aug. Sep. Oct. Now. Dec. Jan. Feb. Mar.
Transportation services

2024 2025 ‘Gasoline and other energy goods 29.8 I
Billions of dollars

U.S. Bureau of Economic Analysis Seasonally adjusted U.5. Bureau of Econamic Analysis Seasanally adjusted annual rates

Swsmﬁﬂjayjamﬂ: U.S. Bureau of Economic Analysis (www.bea.gov)
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ATis1AELFInAT8YaNITY (Consumer Price Index: CPI)

- Al UsLam (Consumer Price Index: CPI) #adudviyindnmudeniluludeudiuie 2568 anas
Sovaz 0.1 MoM sinideuneumiiiintudesas 0.2 MoM yniflsuilused wud CPl inTuSouay

2.4 YoY NI aunount il usosay 2.8 YoY

« Tugues CPI AlaisIUTIAMINANE I UKALDIMNSYS 8 Core CPl U0t auiiunAi 2568 WinTusauas
0.1 MoM @A aunauntnffisdusesas 0.2 MoM WaisudusieUnuin Core CPI WfisduNSoeas

2.8 YoY sNNIAaunount il usosas 3.1 YoY

[

- il dadisangustnaludeutiunay 2568 Msusanaslunsanansusniiusiunt 2563 lnelame
! = 5 o X a ! &l N Y 1 @l 4 N o ¥
dumllannnmmuiiudemduasalagasingasunuiviianas eglsna anumsaliuleuensig

[y

AoV I3 o Ao i = v a Y a a 2 v v
V]ENI@JLLUUE]UE]’V\]LUU{]?WEW]?W iymaﬂ’liL‘UaEJuLL‘Ua\im“zjui’lﬂﬂQU‘JIﬂﬂiuaﬂ‘MmEJLma‘w‘u’lwm

Chart 1. One-month percent change in CPI for All Urban Consumers (CPI-U), seasonally adjusted, Mar. 2024 - Mar. 2025

Percent change
0.5
05
0.4

0.4

0.3 0.3 0.3
0.3

0.2 0.2 0.2 0.2
0.2
0.1 o
0'0 0.0 0.0 -
or o
-0.1
Mar24  Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar25s

Chart 2. 12-month percent change in CPI for All Urban Consumers (CPI-U), not seasonally adjusted, Mar. 2024 - Mar. 2025
Percent change

3.8

3.6

34

3.2

3.0

28

26

24

Mar24 Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb  Mar2s

H*=%=% Al items —e—e—e Al items less food and energy

'i’m'i’mﬂjagamﬂ: U.S. Bureau of Economic Analysis (www.bea.gov)
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An1LuAANI7AUELINIUYBNANITY Institute for Supply Management (ISM):

ATTgAAN9E TR I8N IANITHARKAZNIALFNNT Manufacturing Purchasing Managers’ Index (PMI) and

Services Purchasing Managers’ Index (PMI)

1 [y Yo

. maa’ﬁ'ﬁmaaamummmsmuaﬂmumaaawi%ﬂ (ISM) YN FUUNT

Y

JIamsr e aveanIAnIsHanluEnSE

v

(Manufacturing PMI) Tuipiauiiunay 2568 Ususanassegay 1.3 9a 1egiiseiuTasas 49.0 annwiauriou

9

wihilegisosas 50.3 Tneflsvils 1ade 12 1Reusyfisoras 48.5

- afls FrlETANHeTPR eV IHER LA BLEMAL 2568 TUSUaRasgsERUTANIS o 50

a

HudyanadiviuianmgsisluleidnGurzasdag Inefammudnnanulounenmsfiundihdves

UszsuBuiviud fdwaliiuuauiuiuiifiugiusasilinudemisiudiianas

CE LR ERRAT TV E IR WIS BN R

2023 2024 2025

60

50% = Manufacturing
Economy Breakeven Line
50

42.3% = Overall —

Economy Breakeven Line 40

« adTIIvRsEITUTAMSIN U UNUTeIEnsEY (ISM) seydn suilianisiedadevasnmauinisluanss:
(Services PMI) émLﬂumﬂmumamwmammummaﬂuam%ﬂ Tudauiiunay 2568 Ususianad 2.7 99

mmmaumawwmmmasax 53.5 magmzmmaaaz 50.8 InediAaii= Laaa 12 mauagjmaaaz 524

v a

. mu{{ Iansinedngeveinauinmslusieuliuiusitanasg seaundmaniu 9 Weuunwidazeyluseau
figamindouay 50 MbumsUdTmsueefveuasugianiauimsfinm fisd awmesnsusuianasdu
vilananmsliieveamessiiviuianasuasmudeliuesinasuanaaianealbiuiueuveslous

MY
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rrrrrrrrrrtrrypyrrrrrrrrr Tyt T T

2023 2024 2025
60

50% = Services
Economy Breakeven Line

50.8%

48.6% = Services Overall
Economy Breakeven Line

40

’i?in“i’Jjagamﬂ: Institute for Supply Management (Www.ismworld.org)

@@mm”m@mwfg% (U.S. International Trade in Goods and Services)

» diinaudsnduglulseansamsse (US. Census Bureau) UsemARIAYAANISAANALAUIN15Y8Y
3§ (U.S. Intermational Trade in Goods and Services) luifiouiiunms 2568 91a155+ 1IAnamMIAIEua
LA USNITIN 140.5 Wuauneaaniansy vInnaiiady 17.3 Wuduneaansansy annwesuoumiininig

v Y s

wAluudannena 123.2 uduneaaiansy (utusoeay 14.0 MoM / Wisdiuseeay 92.6 Yov) lnglumau

v a 1

funAw 2568 WUIENSEY dlyarIN1sdIeenFuUAALUSINT 278.5 Wuauneaa1sansy Wiuay 0.5 Wus1u
ARAANSENST MNABUTHILIN (WintuSeray 0.2 MoM / WisuTegay 5.2 YoY) uawilyadinisuiindum
LaTUINT 419.0 WUSUAAASaNST WAty 17.8 Wuduneaansansy MNnauikIuin (Way 4.4 MoM /

WauSegay 23.3 YoY)

« MIVARANTANFUALELUTMIVRIESTT luneuliunay 2568 NUSusufinduluszRugullewnanvaty
UsEnsehdnduianndnsUsenadiadulugiinnandundeedlusvdun Inednlasieinanisalinga
msiindudanaBuliuiianaduiouni uazeaUTuianaE NTINEWNNENSET ansaussalennas

naNsAuUsEmAgAnle
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Goods and Services Trade Deficit

- Billion & Seasonally adjusted
‘} U.S. INTERNATIONAL TRADE IN 145
GOODS AND SERVICES DEFICIT 135
123 Monthly deficit
15
Deficit: $140.5 Billion +14.0%*
Exports: $278.5 Billion +0.2%"
Imports: $419.0 Billion +4.4%"

Next release: Thursday, June 5, 2025

(") Statistical significance is not applicable or not measurable. Mar 2023 Mar 2024 Mar 2025

Data adjusted for seasonality but not price Changes - U5, Bureau of Economic Andlysis 5. International Tradein Goods and Services
Source: U.S. Census Bureau, U.S. Bureau of Economic Analysis; U5, Cansus Bureau May 6. 2025

U.5. International Trade in Goods and Services, May 6, 2025

i’;Ui’JJJ‘YUJaanJa’i]’m: U.S. Bureau of Economic Analysis (www.bea.gov)

ATis1AENARTEIANT (Producer Price Index: PPI)

v

« il51PEWER (Producer Price Index: PPI) Tuifieuiiunas 2568 anasTagay 0.4 MoM 1nifieunauviin
A sUSULA A AL uSaa 0.1 MoM minwsuldused wuin PPl Tuieuiiunay 2568 USudiiuty

Sezay 2.7 YoY AN maunauitniiuiusouay 3.2 YoY

« A5V PPl Nlai5703UAUseL a1 skasnasaurse Core PPI lufauiiuneay 2568 USusiiulusouay
0.1 MoM sihnfesunaumtinadinsusuld lusauuaiiiudusosay 0.4 MoM wWaeudusisdnuin

Core PPl USUSMinAUS08as 3.4 YoY ANNIRaunauntinfidn1susuwn fmaulaiiiudunsesas 3.5 YoY

d" v a Y a = a v LY =1 :.’/ [y} gj 1 = ‘:l' ] = [
« alla svlsangnanlusieuliuing 2568 Usumanautuasusniudaus 17 Heuiiuanlawsnaninain
sATudRmARUSUfanal agalsAe UniaTeieianisaiinnsuTuslanasaziduiieanesyesnatduy
windullesnnunfudinaiiudemdweUiudiuiugulurggseu neustivanunisalasnsiunianisa

seninansy uasUsemadadendliuiusunaroradeasieirsegialunng iy
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Chart 1. One-month percent changes in selected PPI final demand price indexes, seasonally adjusted
Percent change

1.0
05 \
0.0 ,/ k\\‘ /
10 2
Mar'24 Apr May June July Aug Sep Oct Nov Dec Jan Feb Mar'25

= inal demand —o— Final demand goods —+— Final demand services

Chart 2. Twelve-month percent changes in selected PPI final demand price indexes, not seasonally adjusted

Percent change
5.0
4.0
3.0 A/_/\
2.0 - R —
1.0 — /
0.0 : /‘
1.0 \
-2.0
Mar24 Apr May June July Aug Sep Oct MNov Dec Jan Feb Mar'25

s Final demand —o—Final demand goods —+— Final demand services

iwimsﬁjagamﬂ: U.S. Bureau of Labor Statistics (www.bls.gov)

mm”’m’;m/@mmzi% (The Employment Situation)

« LATNITINIUUBNAIANIINEATVDIENSF (Nonfarm Payrolls) Tusfioudiunau 2568 L1iuau 228,000
s Tuvaefiaun1si1999u (Unemployment Rate) ag#isegag 4.2 MoM ganindsunauniniiegd
Sowaz 4.1 MoM v13il 8ns1Ad1aaaes18dalae (Average Hourly Wages) Tuthouiiunay 2568 tivuaiui

Jawar 0.3 MoM wnegntilusay 36.00 AeaaIsansy

Y] ¥ & = a YY) a ‘g [~ [ Y & | [} I3 i
« N399I Tuiouiiunay 2568 MUsTURIRNUU DAY Ul AL INaIALTINUEIAILTILNTS
WALAYNITINNUILUSUARRLTUARIL 981915AR WleuIenISNNEUILTFuA Tkl lAUSE

dlvg)veann1sNUALieToRYITIVRIHANTENUNANUNITAIAINGT?
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Chart 1. Unemployment rate, seasonally adjusted, Chart 2. Nonfarm payroll employment over-the-month change,

March 2023 - March 2025 seasonally adjusted, March 2023 - March 2025
Percent Thousands

5.5 500

50 400

4.5 300

4.0 ,_\/w_/\N 200

35 100

3.0 0

25 -100

Mar-23 Jun-23 Sep-23 Dec-23 Mar-24 Jun-24 Sep-24 Dec-24 Mar-25 Mar-23 Jun-23 Sep-23 Dec-23 Mar-24 Jun-24 Sep-24 Dec-24 Mar-Z5

« 80519 MsUINlUANSEY (Job Openings) udausiunaw 2568 anas 288,000 fkmls U ouing
ﬁmiﬂ%’uuﬁ'lwﬁaﬁagﬁ 7,480,000 ALY magjﬁ 7,192,000 UL Imaﬁmw‘hmemujmﬁmﬁauagﬁ
S¥AUSaYaY 4.3 MoM ﬁmd%ﬁaudawﬁﬁﬁagﬁ%’aaaz 4.5 MoM dmsunmeduiifiensumisuinsanas
mﬂﬁqmﬁa AASgUIanana (Federal) fianaq 36,000 FurtsNIRaUREUMTI wavM ARSI 9T

URLTLNTFAAD ANANITUINNIAIUBUY (Other Services) 7T 20,000 FUMUIINABUR DML

Y o ! ! I IS A v o 1 v a o A A A IS ! )
« gasdiumisnindhusieuliuieu 2568 Vlﬂiumamaqqizmwqumiu 6 BUNNUUNUFLAR A IURUIN
MnuansEnuYeIlsnensUsuiuN SN SumsUultluuniagsia waslivwiliudwansenusie

aounsalsaauwssluaawsuinmtlagemzegBwnnliannsantagfludennawnnsaile vl

PUIMAEUS EN A IS LT NI UTZADNITINNIUIUNITADUNMSIUg ez AR AaNead

Chart 1. Job openings rate, seasonally adjusted, Chart 2. Hires and total separations rates, seasonally adjusted,
March 2023 - March 2025 March 2023 - March 2025

Fercent Perat

6.6 44

62 42 —Hires

58 40 — — Separations

54 38

50 36

48 34

42 32

38 - - L 3.0

Mar-23 Sep-23 Mar-24 Sep-24 Mar-25 Mar-23 Sep-23 Mar-24 Sep-24 Mar-25

musm%’ayjamﬂ: U.S. Bureau of Labor Statistics (www.bls.gov)
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N1799840) 198599171 (Building Permits) 414911/114i5ua379 (Housing Starts)

gaarulual (New Home Sales) uas senaeiiuideasy (Existing Home Sales)

« MIBURMNINBETN (Building Permits) vesiegordelusewiunm 2568 isRusesay 1.6 MoM @aasseay
0.2 YoY) 91nsesiu 1,459,000 gledetluseuneuntiniinsusuudludiauuas segfiseau 1,482,000 gilnsiel
Inenseymaisdsgnasidmiveseuniufen (e1sla Amufivseneumeg ianinende 1 -4 yiln Ingl

'
al

finvwe) agfisvau 978,000 eilasiel anasiagas 2.0 MoM andeuneumi mimsuTus i muia e

1A

998,000 gllesiel uazn1seunRasWEUgnNas et ey 5 elisriuly agiisesu 445,000 yilnsed

« PMNUUUENESS (Housing Starts) Tumsudiunau 2568 anassaay 11.4 MoM (ixtiuiagag 1.9 YoY) 21nseau
1,494,000 &g HasatudeuneumindmsuSuudluduaundgseiu 1,324,000 S lasiet sl 8nsdman
v a Y o o o < PN 1 a Ao ) a 1o @ |
Unisuairedmiveseuniunen (@slag Anamdseneumeg lanvine1de 1 - 4 elia lnglidinuun) egi
SYAU 940,000 8ilwsial anasieray 14.2 MoM Mnimaunaumtiiinsusuld udsuwa ey 1,096,000

gllavial wardmmssugwasdsignasienilednies 5 giintull egiisediu 371,000 giinsed

//0\/\ NEW RESIDENTIAL New Residential Construction
‘ CONSTRUCTION 5160 (Seasonally Adjusted Annual Rate)
MARCH 2025 21,800
c
Building Permits: 1,482,000 2 1500
Housing Starts: 1,324,000 53,200
” g g 900
Housing Completions: 1,549,000 § &6 o
Next Release: May 16, 2025 = s —tarts
s COMpletions
Seasonally Adjusted Annual Rate (SAAR) 0
Source: U.S. Census Bureau, HUD, April 17, 2025 Mar-20  Mar-21  Mar-22  Mar-23  Mar-24  Mar-25

Source: U.S. Census Bureau, HUD, April 17, 2025

« yaav1etulvl (New Home Sales) Wouiiunms 2568 agfisysiu 724,000 giinsal Wisusogay 7.4 MoM
(WxAusaway 6.0 YoY) Mnduaeninsusuuilunainsesiu 674,000 efisaseUludeounsunt laedsin
fis837U (Median Sales Price) Uhulvisdagil 403,600 Aoaansansy anasmnseau 414,500 Aoaansansghy

WouneuntazisInIeLade (Average Sales Price) Unulvslogin 497,700 aoaansansy

» sangUnildlusieuiinay 2568 NUTuRININd Ao nINgUMutminuTui g seu

1% o

A A v & 1 o ¢ N o ¥ a o Y] X a 4 v
VIQQV@@IU‘UWQLLG]U 2550 LLiJ'J']aﬂ’]Uﬂqim‘UIEJ‘UWUﬂTUu’]LSU']ﬁUF"’ﬂ‘US‘ENFNVLZJLLUUQULLag'@Gﬁqﬂ@ﬂL‘UEJaULSUE)‘U']u

[
o N

néegluszivguiousenas 7 sl azdwmanemsdndulavidaderetiulmiin

gineuidTneiAsEgiawaznisad Uszangemederiy



/\E NEW RESIDENTIAL New Residential Sales

SALES 1,200 (Seasonally Adjusted Annual Rate)
MARCH 2025
1,000
New Houses Sold*: 724,000 £ 500
New Houses For Sale?: 503,000 2 co0
Median Sales Price: $403,600 3
Next Release: May 23, 2025 g 400
=200 s Houses Sold
Seasonally Adjusted Annual Rate (SAAR) 0

2Seasonally Adjusted

Source: U.S. Census Bureau, HUD, April 23, 2025 Mar-20 ~Mar2l = Mar22  Mar28 ~ Mar24  Mar25

Source: U.5. Census Bureau, HUD, April 23, 2025

mm'm‘ﬁaagamﬂ: U.S. Census Bureau (www.census.gov)

« 1INTIBITUAGAYRS National Association of Realtors (NAR) ila¥uil 30 wiwien 2568 wuin futinisvi
é’zy,zyws‘?’famaﬁ’mﬁiafﬂmmsma (Pending Home Sales Index) 5'5@Lﬂuﬁasﬁi’mﬁaﬂ'iwﬂws%amaﬁaq'mé'faﬁaaaﬂ
Tuowasluieuiiunau 2568 Wudusosar 6.1 MoM (anasferas 0.6 Yov) gandnfeunounmiiiiutuiosa
2.0 MoM

v o o & o/ A a A = A v v oa X o g a X v A =
. ﬂ‘liuﬂ'ﬁ‘ﬂ']ﬁQJJQJJWI@‘UWEJU’MVW@LU@T’]EJIUL@EJH%JU’W‘I&J 2568 NUsUsIWtTuluMsiLTulussaungsnan

Y 9

uRawsiieusuAl 2566 lnenuidnsmeniledudetuaiseny 30 U anawnegeuas 6.65 sal a1n

Soway 6.84 ludeunsuntn Wudygraidnesaanisgeuietilunimsy

MIDWEST
77.7 NORTHEAST
MoM A 4.9% 62.5

MoM v 0.5%

SOUTH
WEST ' 94.1
MoM ~ 9.8%
58.6 :
MoM A 4.8%

NATIONAL
ASSOCIATION OF REALTORS® are members of the National Association of REALTORS®.
REALTORS®

« YA UUIDEBY (Existing-Home Sales) Tuifauiiunau 2568 anasiosaz 5.9 MoM (@nasiosaz 2.4 YoY)
NN 4.26 ansgladetlumsunounii ingseau 4.02 augiineel lnemandsegiuiiuileass (Median
Price) Waieudusellusouiiunny 2568 agfl 403,700 neaansansy gesninieunsuninfnesd

398,400 NOAAISANSY
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» otls gannetuileasdlusieuiiunau 2568 UTuianawnagsyauismaniuias 6 Wouisuin uay

mnieuiudsulivieuvemnUnuindussauiafiaaiususidouiiuiauwesd 2552 uenimionnil

¥
VY Y =)

adiseguduileaesnusuiuiatuneglussaunlndinesiunadseguinulnidmaliliomsve

Y

Y1uilodeslSusiianad

Total Existing-Home Sales
(SA Annual Rate)

8
£

Z0T

Z0T

Z0T

Z0T
WEZOT
S0°Z0T
80°vZ0T
wrzor
10°SZ0T
£0°520T

~——EHS Total Sales

NATIONAL
ASSOCIATION OF
REALTORS*®

’i?in“i’Jjagamﬂ: National Association of Realtors (www. cdn.nar.realtor)

Y
o

BIOAANTORUAIAIINIENEHARAY3T (Durable Goods Orders)

- gondsTRiuAIAMUYBIHERUaNTF (Durable Goods Orders) Tuifipuiiunau 2568 USudiiiudu
Jowar 9.2 MoM (WisduSaway 5.5 YoY) 119g#1seau 315,729 A1uneaa1sansy geninieunaunting
msuSuunluiavudingagiseau 289,150 Muneaa1sansy mnlisiunisvuds sendededumamu

gl 191,136 duneaaniansy asninfeunsuntiisndntiosiiegn 191,073 duneaaisansy

[
=1

- yanRITRAUAMAMUTDIHARuanSTY Tudouiiunay 2568 NUTURINLTUTaWArENINAINgBAFITR

n3estulngasndluduesusev Boeing AUSUAILANTUSasay 139.0 MoM 2 nifieuneunifanas

Y

$o8ay 7.4 MoM ag13lsAd 1ndtasizirani1saiingendsdedumamuluifouniine1ausudianas

WHesnnlulaenidnmdsdoinsasdulagasnalvgannusev Boeing ienauliulauign18idnves

a3y
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DURABLE GOODS NEW ORDERS 2024-2025
Seasonally Adjusted, Month-To-Month Percentage Change

10.0%

a DURABLE GOODS — NEW ORDERS

MARCH 2025 $315.7 billion +9.2%° o

7.0%
6.0%

FEBRUARY 2025 20%
$289.2 billion +0.9%"° 4%

(revised) 3.0%
2.0%

10%
0.0%
-1.0%
N -2.0%
Next release: May 27, 2025 0%
-4.0%
-5.0%
Data adjusted for seasonal variation but not for price changes. -6.0%
“Statistical significance is not measurable for this survey. The Manufacturers' Shipments, 1.0%
Inventories, and Orders estimates are not based on a probability sample, so the sampling 'g‘g:
error of these estimates cannot be measured nor can the confidence intervals be computed. 100%
Source: U.S. Census Bureau, Manufacturers’ Shipments, Inventories and Orders, April 24, Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Now-24 Dec-24 Jan-25 Feb-25 Mar-25
2025,

Source: U.S. Census Bureau, Manufacturers’ Shipments, Inventories, and Orders, April 24, 2025.

iamm%;ﬂamﬂ: U.S. Census Bureau (www.census.gov)

#enA1LANaYs (U.S. Retail Sales)

- ganAUANYRIANTE (U.S. Retail Sales) luipiauiiunmy 2568 Wiiaduiegay 1.4 MoM lagagil 734.9 Wuam

fEAANSENSY aandhauneuntniinsUSuui liudiuuseeay 0.2 MoM ynnlitiumnnenuegudnyin

gonrUanUSuRinTuSesar 0.5 MoM lnallawseuiieuluneUsenduanvesanss Iointusovas

4.6 YoY

- ganAUAntumsiinAy 2568 USusiuuluseAuiiasiigaly 26 wiauik1un danvnnaninannguilag
& a oy A X = v A Ao Y a v A A o e a v ¢

SaeduAINTUiouariimIUTUMn B duAvewsEausuaniud Inslamsauiussinnsneus

1NN sEmANANT LS p8a 5.3 MoM anfianassouay 1.9 MoM lukaunauntn

Percent Change in Retail and Food Services Sales from
e/ ADVANCE MONTHLY SALES 9 .
@ Previous Month
Data adjusted for seasonal wariation and holiday and trading-day diferences but not for
price changes.
6
. 51
March 2025 $734.9 billion 1.4% 4+
3+
2 -
1 +
— ] 1
February 2025 0 A N
. 724.5 billion 0.2%*
[revised) $ -1 '._‘
-2 T+
-3+
44
Next release: May 15, 2025 ST
6
* The 30 percant confidence interval includes zero. There is insufficient statistical January FEhruaw March
evidence to conclude that the actual change is different from zero. | H Total 0O Ex Auto Auto W Gen Mer I
Drata adjusted for seasonal variation and holiday and trading-day differences but Source: U.5. Census Bureau, Advanced Manthly Retail Trade Survey
not for price changes. Source: US. Census Bureau, Advanced Monthly Retail April 16, 2025
Trade Survey, April 16, 2025

ﬁ’;mawﬁagamﬂ: U.S. Census Bureau (www.census.gov)
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ATTNANARGAAINNISNNINTIN (Industrial Production)

« AYIlNANENENAMNTTULIATIN (Industrial Production) Tuilauiiunmu 2568 anasiegas 0.3 MoM
mniudoudeuniiiiutudesas 0.8 MoM Tagn1anisuan (Manufacturing) USuiafisdudesas

0.3 MoMnAgaAMnTsuwiioaus (Mining) liidufesaz 0.6 Mo Turnifinieansisalne (Utilities)
Usudanasieray 5.8 MoM wagvnnifisulumeTnuindvinanangmavinssumnasiuuiuifiai

Saeay 1.3 YoY

v a = = v o = o o o '
. @GﬁuwamaﬁqWa']%ﬂiilm’lai'llﬂ:uLﬂ@u&lu’]ﬂll 2568 ‘Ui‘UG’n'ﬁﬂaﬂLuaﬂ‘ﬂ']ﬂUﬂaﬂV!usJﬂiJﬂ'mllﬂ\namaﬂ'ﬁ

AUl AUAINNANUNITUUTIUNYNLNBUNINEUAT WALEINA LAUNILATIZNAIANITAINATLUNANAS

geavnIsudasduwlduiuladiadudnvateiioudimin

iamam’fagamm Board of Governors of the Federal Reserve System (www.federalreserve.gov)

ensmanideulyny (Federal Reserve Fed Fund Rates)

InganuznasunIulELI8N1713UYBIEUIAITNANANTTY Federal Open Market Committee: FOMC

 dlofuil 9 ey 2568 sunAMsNANIEnsE (Fed) IfaunssanumsUssesAEnssUMs YR
uleungmaiu (FOMC) vasiui 18 - 19 funau Aiian Tnglusenudinan angnssumss Sufduendu
12 e Winsshananidenleuns (Federal Fund Rate) #i¥aas 4.25 - 4.50 sal ilaussgnisdnanugan
uazafiesnms s Inefieonudhi s iiesugiaanss Swmadaunss yarHandriaTlulssne
MuviT3edanis (Real GDP) iulnogwiuns sanausamiunmsmdinudunsdasiisanmsienunssi

Tusgaumiuiawsinanslfcun Tuvaendastuedeglusedunasnindmnegves FOMC

« TBUMTUsEYLYE FOMC vidsaniusemansdnsmenieuleuiglunsussyunseiriiuandsdoyanaldv
UNATeviaeansss endgnnemsugna Stagflation nelidnRumlesgluseugduvaeiiasugia
a Y = & ¢ N o v & o =t o A | v o a [
wulatas wenmileannil anunisalvesuleugndihiiieniiudnuilsladenizdmalidnntuiosglu

[y [d
'ﬁ%ﬂUQQLUUQa'M'M
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AAIANI7INY (Financial Market)

o

AUUNA1IANENNSNIUTL I DULIENEUY 2568

- 71l Dow Jones Uniiuiusaeag 0.7 dsesiu 40,527.62 9 WaeuiuwaunsumihmuiUnanasseeay 3.5
- f¥il S&P500 UnkiuAuseeae 0.6 g5eAu 5,560.83 90 WalguiumeunaurtmuiUnanasseay 0.9
- 9l Nasdaq Unwiia@useeas 0.5 gsenu 17,461.32 9a Waliguiumeunsurtmuitaiiuiusesay 09

Dow Jones Index S&P 500 Index

| 1 MONTH CHANGE -3.5% | | 1 MONTH CHANGE -0.9% |

Fri 04/29 Fri 04/29
300.03 0.7% 32.08 0.6%

NASDAQ Composite Index

| 1 MONTH CHANGE 0.9% |

Fri 04/29
95.19 0.5%

AaANUsUnTaNs§ Inedlafisuiuimtarlanainuadiounountn wuin
- I AR UUIUTUEURTeNY 3 1eu anad 1 bps Mnipeuneunt lnvegnieyay 4.31

- ITmWanauLNUNUsURTeNy 2 U anad 29 bps niAeuneut lngegnseuas 3.60
- ITmWanauLNUTUsURTeNY 10 U anas 6 bps Aniieuneuti lngegnsevay 4.17

U.S. Treasury Yield Curve

.

1 ——3/31/2025 ——4/30/2025

1Mo 15Mo| 2Mo  3Mo  4Mo | 6Mo | 1¥ | 2Yr | 3w | Svr | 7¥ | 10V 20¥r  30vr

——3/31/2025 438 | 436 | 435 432 431 423 403 389 | 389 | 396 409 423 462 459

—4/30/2025 435 437 436 431 437 415 3.85 36 3.58 372 383 417 468 466
Maturity
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Aidunsaaianizuszdriusamsi 29 wweu 2568 wdeulmeti 99.24 Wlaeuidusedeunuin Dollar
Index (DXY Index) USusngeudnasiosay 4.8 910 104.21 veiuil 31 Ay 2568 a4 Lian 4.30 PM (EST)

Dollar Index (Daily) at 4.30 PM EST.

04/29/2025 4.30 pm EDT

f US: DXY 99.24
Weekly Change: -4.8%

1 Apr 3 Apr 7 Apr 9Apr 11 Apr 15 Apr 17 Apr 21 Apr 23 Apr 25 Apr 29 Apr
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