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MavyaAndndugiuIaTInagluUssma (GDP) ansg Tudslasung 2 vesl 2560 ve1e6a
Sovay 3.0 sel Fsiailunsdasnisvensiigeiaaluseu 2 U ndaindl GOP venedisesas 1.2 Tu
nsinadl 1 atiaswsRoansyn Swnadilideduindoundnanmislddreduilng Ssdadudadnlaiian
vouAsusAaansygy veeifenay 3.3 luraslasunad 2 Tannfigatududlasunad 2 vesd 2559
uonniimsamuludunindamsidilifiegerdufadunasanislideveaniagsia ve1eiludng
Audaunsseiosanlasnausn

dwmsuludiasounsngiaudafuieudiiay 2560 wsughalnesiuluansgs insvenesialu
seAuidnifesiisdiunans msldaneguilnavensfegraudunidasldfuiadonyuainnsveaionas
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vgaesasluidounsngiau Tasgunuthuiiegirdnfutedumdunaiaiiogendouazndndulisn
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SanGuileiminessezenvessuimsnanansyy ifevay 2 lUSnszegnis
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AiliAsYgnang1Aey
® Real GDP Growth vaslasud 2/2560 Usvanunisaiadiaes — GDP agnefainlasinaneunti
ludnsnfosas 3.0 siel yarAsygiaansys ogi 19.25 Sauduneaansansy

o §uflnsuangmamnisunIasIy (Industrial Production) eunsngIax 2560 Winduiesas
0.2 MoM (+2.2 YoY)
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o yondsialminiAnisuan (New orders for manufactured goods) ABUNTNYIAN 2560 anaY
Yoway 3.3 MoM (+5.6 YoY) daunisdsdeduddszinnyulidsiunianisnuisuaglisa
pIMArTUfiNTuosas 1.0 MoM (+3.3 Yo)

o yonMIfUAN (Retail Sale) WWaunsngiau 2560 tstufesas 0.6 MoM (+3.6 Yov)

o nslddnsuareladiuuanavesuslanansy (Personal Consumption Expenditures and
Personal Income)- iaunsngiau 2560 Medneiiomsuilaadiuyaraifindudosas 0.3 Mol
(+8.2 YoY) dauselddnyaraiiisiuiesay 0.4 MoM (+2.7 YoY)

o dyilsimvesnislidreiionisuiinadauyana (PCE prices) Waunsngiau 2560 iindudosa
0.1 MoM (+1.4 YoY)

® nan13é1 (Trade Balance) iaunsngiau 2560 ansgs 1nRan IR Liintusosas 0.3 MoM
ogfinnna 43.7 Wudunoadifanizm nmsdweananasiesar 0.3 MoM luvagiinsiniiana
fosaz 0.2 MoM

4w
mmﬂwagmﬂa
o yapueUnuaslnivetanss luhsunsngiau 2560 anassosas 9.4 MoM (-8.9 YoY)
o gapvetnulieaatluansy luhounsngiAy 2560 anasseeas 1.3 MoM (+2.1 YoY)
LERYTAINLATEFND

e yflsrAfuslae (Consumer Price Index: CPI) Wiaunsngiau 2560 Liindusosas 0.1 MoM
(+1.7 YoY) du Core-CPI iutudosag 0.1 MoM (+1.7 YoY) turiu

® §n31n1991997U (Unemployment Rate) laaudanias 2560 é’msqmwadwmuﬁm%maﬁ
$ovay 4.4 uarnTIULENNIANYAINTIIANTY 156,000 $1U

Wlgu1en1Aas

o pasudszunal (Treasury Budget) 35unaaniys vinnasuuszunaluieunsngiay 2560 7
42.9 Wuduneaa1sansy n1svInnasuUssiuasay 10 Wheauwsnasluussunn 2560
Wududosar 10.6 Yoy agil 523.1 Wuduaeaaansye

e wilas3mug (Public Debt) wﬁamwamzmmaaam%’gﬂ o Auiieudamiay 2560 mﬁazﬂjﬂl
19.81 d1ud1uneadiansyy dndiuniansisazvesansyd se GDP a Aulnsuia 2/2560
anasanlmsinaneunthegifesas 103.11

ulgu1en15du

o Snsuandsutuneadiianig - lutafioudmnay 2560 Funeadiianiss seuraile
WeuiuRugls RugukazRuum wiudsrndudlosutuiuleud

® surnsnasAniy AT ReNLlY federal funds rate aglutssywinedosay 1.00 - 1.25 sl
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1. yaAwdnduguasuluussimaAnudiase (Real GDP) lasuna 2/2560 Uszurain1sasadn 2
- GDP ve1fl31ntasuranauninludnsifosas 3.0 dol yaruAsegiaanig ogi
19.25 dudrunaasansy

Quarter-to-Quarter Growth in Real GDP

§ .
]
«2
Q3 & 01 @2 03 o4 O @2 03 O o0 2 O3 4 Q1 @
2013 2014 2018 2016 2017
Real GOP growth & mod at ¥, it anoudl rates.

fiun: Bureau of Economic Analysis $ufl 30 &smeu 2560

yarwanfusinasalulsymaiuiade (Real GDP) vesansgs lasuiai 2 ¥ 2560 (Uszana
nsasafiaes) venefaanlasnadeundlusninfesay 3.0 sol degandrdaavdszinunmadesiud
$ovay 2.6 sl ndsanil Real GDP Tulnsunad 1 409% 2560 venesii¥oray 1.2 sied fisiifauan Real
GDP Uszanmnizaiaiiaes figaniiiaauussanunsidowiu esandnmumudfunisléseduilan
falunnaduduaganuiniaifistu uenanididnsuiuiisiiavnisamuiiilvfiegeidoes
AALONTY UALNTAIBBNENTD

1.1 thdsuindenisueneiives Real GDP ansg™ Tulasuadl 2 vesd 2560 laun
1.1.1 mﬂ%”ﬂ'wLﬁam'ﬁuﬁﬂﬂﬁ?uwﬂﬂaﬁLLﬁﬁ\‘i (Personal consumption expenditures:
PCE) WiinTudenay 3.3 ndsanfifisiudesas 1.9 Wulnsunai 1 vest 2560 wailulasunad 2 s1edqelu
vaneAudamuiiniuiosas 8.9 anfianasierar 0.1 lulnsuiad 1 s1ed1elunuandudilinemu

'
a =

WNTUSo8aY 4.3 NARNTUSosar 1.1 Tulpsunan 1 wazs1938A1uUsINISIANIUSeeay 2.1 9107

' 1%
a = ¥

WuduSevay 2.5 Tulasunai 1

1.1.2 msawmuansidldfogenderesnmenvuiinduiosay 6.9 Mnfiiutufosas 7.2 1u
Tnsanadi 1

1.1.3 n1sdseanandAaluuan 0.21 yo3n13iUasuLUasly Real GDP lnunisdsenndudn
LarUsmsiiutudesay 3.7 ndsndiiiniudesay 7.3 lulnsunai 1 dunsiidduduarusnis
fistuderay 1.6 Mnfifintudevas 4.3 Wlnsunad 1

1.1.4 msldaeuaznisamueesisuianainiiniudosar 1.9 1nflanasiesas 2.4 lu
Tnsunad 1 Tnesredneiiienistlosiudsswma (national defense) Winiudosay 4.7 mnilanasdonas
3.3 TuﬁumzﬁiwdwLLasﬂ'1iaaﬁqumﬁhﬁamsﬂmﬁuﬂszmﬂ (non-defense) anasiosas 1.9 9 nfianas
fovaz 1.2 Tulnsunad 1

1.1.5 m'ﬁw?{smLLUaﬂumﬁamuﬁuﬁmmé’wammLaﬂﬁuuﬁmﬁumﬂ 0.02 90 V03
mMaAsuuuadly Real GDP wdsndidnay 1.46 9a lulnsanad 1

FNUNUTNYUATYINILALNITAY UTeTINTIIRTIY 3/19




1.2 Jadefidamaausonisvenedives Real GDP lulasunai 2 vosl 2560 laun
1.2.1 miamum’aﬂuﬁaeujméfwmmﬂLaﬂﬁuuamaﬁasas 6.5 n§nfifiutuosas 11.1
Tulasunait 1
1.2.2 msldansuasmsawuvesigunalussiuuaisuarseduiiosiuanasiosas 1.7 ndsan
Afututevas 0.5 Tulnsunad 1

Real Gross Domestic Product and Related Measures:

Percent Change from Preceding Period, Seasonally adjusted at annual rate

% of ‘
Current 2014 | 2015 2016

GDP
Gross domestic product (GDP) 100% 2.6 2.9 15 0.6 2.2 2.8 1.8 12 3.0

Personal consumption 691% | 29 | 36 | 27 | 18 | 38| 28| 29 | 19 | 33
expenditures

- Goods 21% | 39 | 46 | 37| 21 |60 | 32| 47 | 07 | 59

_ Durable 76% | 69 | 77| 55| 10 | 85| 94| 92 | 01 | 89

- Nondurable 145% | 25 | 31| 28 | 26 | 47 | o1 | 25 | 11 | 43

- Service 47.1% 2.4 3.2 2.3 1.7 2.8 2.7 2.1 2.5 2.1
ﬁ\r/‘;:rﬁg'r:’tate domestic 165% | 55 | 52 | <16 | 40 | 27| 24 | 85 | -12 | 36
Fixed investment 165% | 62 | 39| 07 | 02 | 14| 15| 17| 81 | 36

- Nonresidential 12.6% 6.9 2.3 -0.6 -4.0 3.3 3.4 0.2 7.2 6.9
Structures 20% | 105 | -18 | -41 | 23 | 05 | 143 | 22 | 148 | 62
Equipment 56% | 66 | 35 | 34 | 131 | 06| 21| 18 | 44 | 88

IP Products 41% | 46 | 38 | 63 | 63 |111| 42 | -04 | 57 | 49

- Residential 38% | 35 |102| 55 | 134 | 47| -45| 71 | 111 | -65
Exports 120% | 43 | 04 | 03 | —26 | 28 | 64 | 38 | 73 | 3.7
Imports 150% | 45 | 50 | 1.3 | 02 | 04 | 27 | 81 | 43 | L6

Government expenditures and

gross investment 17.3% -0.6 1.4 0.8 1.8 -09 | 0.5 0.2 -0.6 -0.3

- Federal 6.5% -2.4 -0.1 0.0 —iL5 —-09 | 1.6 -0.5 -2.4 1.9
- National defense 3.9% -4.0 22 | -0.7 2.7 21| 25 -3.2 -3.3 4.7
- Nondefense 2.7% 0.2 3.2 1.2 0.2 0.8 0.3 3.6 -1.2 -1.9

- State and local 10.8% 0.5 2.3 1.2 3.9 -1.0 | -0.2 0.6 0.5 -1.7

#7: Bureau of Economic Analysis g Suil 30 Femay 2560
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2. Ailn1InAngAamMNTINTIU (Industrial Production) - {auNsN)1AN 2560 uTUTaEaz 0.2 MoM

(+2.2 YoY)

Industrial Production and Capacity Utilization Summary

Seasonally adjusted

Percent change

monthiy% chg

Index of Industrial Production

W onthty
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0.0%

+ 20%

-4 0%

£0%

*chg yew ago

2017 July T6 o

Industrial production Feb” Mar" Apr’ May" June' July” July "17

Total index 2 2 9 0 - 2 22
Previous estimates k- 1 8 N B

Major market groups

Final Products -5 3 1.6 .0 -2 0 1.0
Consumer goods -7 4 1.3 6 -7 2 3
Business equipment -3 A 24 -19 ) -5 7

Nonindustrial supplies 4 0 3 -2 A 2 14
Construction 1.7 -13 9 -8 0 -4 24

Materials 9 2 6 A 1.0 3 35

Major industry groups

Manufacturing (see note below) 3 -7 .1 -6 2 -1 12
Previous estimates 3 -8 1.0 + Z

Mining 36 -4 6 1.0 20 5 10.2

Utilities 4.8 82 A 2 -1.2 1.6 -6

Capacity
Percent of capacity growth
2017 July "16 10

Capacity utilization Feb” Mar” Apr’ May June' July July "17

Total industry 758 759 765 765 767 767 1.1
Previous estimates 758 758 764 764 766

Manufacturing (see note below)| 756 75.1 759 754 755 754 N
Previous estimates 756 750 757 753 754

Mining 827 822 824 830 844 346 13

Utilities 70.1 758 758 779 769 78.1 1.3

SUIATNANENSTY T1891UT Avdinsudnnirgnavnssusilusieun.a. ae1eiisesas 0.2 MoM
(+2.2 YoY) asninftniasugaiansainlinosas 0.3 MoM nasaniiiudusosas 0.4 MoM Tu

#ls17: Federal Reserve i $uil 14 nsngnau 2560

= a $ Ao A o a a PN U a o a ¢l
LADUN.Y. Wﬂu@%ummuwaNamq@ﬁ’]ﬂﬂiﬁmi'ﬂNELUL@@uﬂ.ﬂ. V]?]ga@(;]'ﬁllﬂf\]f\]Uﬁﬂﬁlqﬂﬂqﬁwaﬁﬁﬂﬂummaﬂaﬂ

Sowaz 3.6 MoM Faudunsanandnseruiluieun 3 dwaliduinianisudn (Manufacturing) anas

fowag 0.1 MoM diudviinieassuulnalasdviinamilews seusuduiuduieeas 1.6 MoM uag
Jewar 0.5 MoM mUa16U

dmsudnsnisldmamnisndnmidasinduineuneunt egiisesay 76.7 Fadeiininaiade
srevgnRael 2515 09U 2559 Neway 79.9
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3. gands¥alviin1An1skEn (New orders for manufactured goods) - LABUNTNIIAN 2560 AAA
a 14

$e8az 3.3 MoM (+5.6 YoY) daunisasdadudiuszinnyulisiuaianisnmnsuaglisiuainiaeiy
\Wuduiewas 1.0 MoM (+3.3 YoY)

New Order for Manufactured Good

Percent Change from previous month % change
Industry
July June May July Y/
All manufacturing industries -33 32 -0.3 56
Excluding transportation 05 0.1 -0.1 58
Excluding defense =37 31 -0.1 55
Capital goods -16.1 194 -0.9 6.8
Mondefense capital goods -198 208 -0.1 6.5
Excluding aircraft 10 -0.1 0.8 33
S?Taagamﬂ United States Census Bureau i Jufl 5 fiugneu 2560
Manufacturers’ New Orders 2016 — 2017 Nondefense Capital Goods Excluding Aircraft

Seasonally Adjusted, M/M, % Change

75

70

2000 2002 2004 2006 2008 2010 2012 2014 2016

7 : United States Census Bureau o Yufl 5 fugnew 2560

pondsdelminiAnisuanvesansss (New Orders for manufactured goods) luiiteun.a. 2560
anasfenar 3.3 MoM dudunisanawmnniiaaluseu 3 3 ndwnfifinduienas 3.2 MoM luifeudi.e.
Tailuandsteaudlmifioun a. fanasunniiadendninnsendsieniasdundiesdedenuiunm
pugeNIage anasieiosas 70.8 MoM usnainiuendadosnsusiuariudiuanasiesay 0.9 MoM
dwmalivondadelunamsvudianasiosas 19.2 MoM Fadunisanasnnigatiudaudifeua.n. 2557

othslsfimumnldsuneanmsudwendidelminianismaaludioun.a. dWstuiesaz 0.5 Mo
uarnsdsdedudUssnymudilaliniinismmsuaglisiseiniaiu (Core Capital goods) Fadusiya
anusiulanazununslddnevesniagsiainiugosas 1.0 MoM nsandianasiosas 0.1 Mo Tu
\ouil.e.
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4. yoAn3AUAN (Retail Sale)- LiaunsngIAN 2560 inTuiaeas 0.6 MoM (+3.6 YoY)

Retail Spending (%.M/M) Jul Jun May | JulY/sY | 2016 2015 2014
Total Retail Sales & Food Services 06 03 0.0 36 32 26 43
Excluding Autos 05 0.1 -0.2 3.1 3.0 14 33
Mon-Auto Less Gasoline 0.6 0.2 0.1 32 39 4.2 4.6
Retail Sales 0.6 03 0.0 38 29 19 4.1
Motor Vehicle & Parts 12 0ge 11 55 a1 73 6.4
Relail Less Autos 05 0.0 -03 33 25 04 34
Gasoline Stations -0.4 -15 -3.1 14 5.7 -17.6 -2.0
Food Service & Drinking Places Sales 03 03 04 21 59 8.1 6.1

Jo1aa1n U.S. Census Bureau News a4 Juil 15 &was 2560

gandUanvesansys Tu Weun.a. Wndudesas 0.6 MoM Fadunsusuduiiuduuiniian
JUAILALABUS.A. 2559 a9 ANTUSaeaz 0.3 MoM Tudaunaunin MaluenmUantumaun.a.
Uusduuaulufeunnmng Tagiamznisiisnduvetsennesasus Janneasne wazgonve
¢ ' < & a E =~ \ v W
moaulad egrlsinuseanueingledu gunsalluihuasidedinIausiinie Usudianas
Matlgancuanlusiusasudnasingladu (Core retail sales) lufaun.a. WinIusasay
0.6 MoM #a91niiuIusaeay 0.2 MoM TuLfaunauntin

monthly%change

g Hotall Sales i Percent Change in Retail and Food Services Sales
Zon =t — T1NS from Previous Month
_— ean Data adjusted for seasonal variation and holiday and rading-day differences but not for
5% 4 price changes.
1.5
o o v
0% + T 0% 2 1 +
=
S
c E\“ | | | ie 0.5 |
L. 3
<
0.0% 1 ; A 1.0l o0% o 0
| I | i I S
05% -0.5
May June July
0% 1 con m Total 0OEx Auto Auto  =Gen Mer |
TR ey e e s 6e
5 ¢ - B [ - B & Kk = Source: U.S. Census Bureau, Advanced Monthly Retall Trade Survey,
3 83 § 23 8 5 28338 3§ % 13 August 15, 2017

f7: U.S. Census Bureau s Juil 15 &avneu 2560
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5. nsldaneuazsglidiuynnavasduilananiss (Personal Consumption Expenditures and
Personal Income)- {iaunInNg1AN 2560 318318LNaNIsUTIAAGINYAAALNNTIUSDEAL 0.3 MoM
(+4.2 YoY) dausglddruunnainauiosas 0.4 MoM (+2.7YoY)

Personal Income & Outlays (Vo) Jul Jun May Jul Yy 2016 2015 2014
Persanal Consurmption Expenditures 0.3 0.2 0.2 42 40 30 44
Personal Income n4 0.0 0.3 27 24 5.0 5.3

Waeges & Salaries 0.5 0.5 0.1 25 29 5.1 5.1
Disposable Personal Income 0.3 0.0 0.4 27 26 4.5 5.1
Real Personal Consumption Expenditures 0.2 0.2 0.3 27 27 36 29

Real Disposable Income 0.2 0.0 05 13 1.4 4.2 36

18 Rate 35 36 3B 5.1 4.9 6.1 5.7

fia: Bureau of Economic Analysis &4 Suit 31 Aemay 2560

Avilsgd1eian1suslaAduyARaYeIEnss (Personal consumption expenditures: PCE)

Tuiioun.a. WuTudoyaz 0.3 MoM nas nLiuTuSeyas 0.2 MoM Tutfeudl.y. visiilulfoun.a.
nsldanslumneduainiuiosas 0.6 MoM luvuziinslgangluniausnisiiudusesay 0.2 MoM
MelimndnisuSuAmutuie nslddnevesiuslnaansss Nuiasuiuduiosas 0.2 MoM W1y
& a a = v Y a A v a & A £ v = v
Weouile. wagmniieumednislddneduslnanuviasslubioun.a. induiosas 2.7 YoY Begenitsesas
2.6 YoY Tuifioudl.e.

sralddauyana (Personal income) lutioun.a. iiindIusasas 0.4 MoM nasa1nily

a = ] o |y a o« & Ao = v
WaguuUasluseunaunih lnenelaluniieminuasRunsudddadiuniniantunelddiuyana

'
a

\WuTusewa 0.5 MoM vislinseaudiuyaaa (Personal saving rate) Wefniludndiuvesneldanased
isegay 3.5 3nTosay 3.6 Tuinouil.e.

Disposable Income, Consumption, and Wealth

12 Month % Change 12 Month % Change
8 8
Real
N 6
ffl
4 f {4
2 2
0 0
-2 -2
4 4
6 N " . — N " . 6

2000 2002 2004 2006 2008 201C 2012 2074 2016

ﬁm: Federal Reserve Bank of New York
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6. aviisnA1vansidaaanisuilnadiuyana (PCE prices) LAdunsngIAN 2560 induiaeaz
0.1 MoM (+1.4 YoY)

Personal Income & Qutlays (36) Jul Jun May Jul Yoy 2016 2015 2014
PCE Chain Price Index 0.1 0.0 0.1 14 12 0.3 15
Less Food & Eneray 0.1 0.1 0.1 14 18 13 1é

fi1: Bureau of Economic Analysis au $ufl 31 Fawnew 2560

v Yo :MI a | . = o aa o

Auilsimveensldineiienisusiandiuyana (PCE prices) Baduduinsuininaiansye
T dunasiddalumsindnsitude ududosay 0.1 MoM Tuideun.a. nasandludsuwdaslu
woull.e. lneladeanunanduiamulassinmdsnuuiudianas ialmnlddususaeamsuay
N&9911 (Core PCE price) wuiswisaniiudusesay 0.1 MoM Huifeud 3 fnreiu

mnigusetnuin full PCE prices Tulfoun.a. iiinduiissiovas 1.4 Yo wazavil Core PCE
price WinTusosaz 1.4 Yo wuiu Fuduszaumaatiususifious.n. 2558 visilavil PCE prices 5187
a B a A o v a o Ay 2 YN
mLLmTuﬂumwNwamawaqmﬂwmmmzizmuqqqmma&laz 2.2 YoY lufioun.w. 2560 wazdielna
Nt munensRueveswuAsNaNanss” (Fed) Nouay 2

PCE Price
12 Month % Change 12 Month % Change
5 5
4 14
; FOMC Objective

3t , ' 13
2 2
1 1
0 0
-1 A
2 " A L A L 2

2000 2002 2004 2006 2008 2010 2012 2014 2016

fia: Bureau of Economic Analysis, Federal Reserve New York
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7. 9an13A1 (Trade Balance) - 1AdUN3NYIAN 2560 a1351 ¥IAnan1sAWNIUSaeas 0.5 MoM

28NvIANa 43.7 WuAIuARadTansgY N19deaananasiasas 0.3 MoM luvaziinisindianas

Sagaz 0.2 MoM

Foreign Trade in Goods & Services
(Current Dollars) Jul Jun May Jul Yy 2016 2015 2014
U5, Trade Deficit 543.7 bil. 5435 bil. S46.4 hil. 541.5 hil. 5504.8 bil. 5500.4 bil. 5490.3 bil.
Exports of Goods & 0.3 1.4 04 49 -25 -4.7 3.6
Imports of Goods -0.2 -0.1 -0.1 5.1 -19 -36 4.0
Petroleumn (% Che) -6.6 9.6 2.2 5.6 -19.4 -45.5 =97
Nenpetroleum Goods (% Chel 0.3 0T 0.6 5.1 -1.2 22 65

d1inInNziAsYERaansg (Bureau of Economic Analysis: BEA) loUnikes1e941un1si

seisUssmavasaniss 1 Tuieun.a. 2560 ansss Manamsdiintuiesas 0.5 MoM aeffivinna
43.7 WUAUADAGSANST INTLAY 43.5 HuAumseganss luhoud e,

nsdseendufuaz3nig anasfosay 0.3 MoM oefiseu 194.4 iuduneaansansy
Tngeulvgianan maanaswesnisdseandudguinauilng dudgnavnssy sosuduastudan

TuvaugiinisdseanUlnsdeuiuIu

15U IAUAILAZUSNNS AanasTesaz 0.2 MoM agil 238.1 Wuauneaaiansy lnediulngy
wannIsanasveImsidsasudLasudiu wazllnsden 1udu egelstaunisiudilis
Ulpsifeuiudusaas 0.3 MoM laaulvaunainisdidnduamu

Tagnnsanludiag 7 wouwsnveslil ansys vinganisAiindusosas 9.6 Walilouduyis
= Y = | a £ v o v a X v
Weatuvesl 2559 lnemsdsesniiiuduiosay 6.0 wasmaidiiuduiesay 6.7

Good and Services Trade Balance

(Billions of Dollars, Seasonally Adjusted)

July 2017

45 3 | Monthly Batancs | Thewe-Montn Moving Avenign :
-$43.7 -$44.5

20 3 : Silon siion )

25 3 w—rA00 My Salwcn Thame MOMth Modng Aversgs

0 3 :

&0+ — e . — . . et
July 2015 Judy 2016 July 2017

Real Export and Nonoil Import of Goods

12 Month % Change 12 Month % Change
40 40
30 F 1 30
20 120
10 W 10
0 ) VR ‘ 0
10 F -10
20 -20
-30 -30

2005 2007 2009 2011 2013 2015 2017

N : US Census, Bureau of Economic analysis & Tufl 6 fugneu 2560
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8. vanvrgUnuaielulveasaniy luhaunsnginu 2560 anasiosas 9.4 MoM (-8.9 YoY)

5. New Single-Family Home

Sales (SAAR, 000s) Jul Jun May Jul Y/Y % 2016 2015 2014
Total 571 630 618 -B.9 561 503 440
Northeast 32 4z 41 -135 32 25 28
69 65 64 -12.7 69 61 58
326 340 356 -11.7 3y 286 244
West 144 183 157 14 142 120 110
Meadian Price (NSA, %) 313,700 311,600 322,800 6.3 310,567 207,258 283,775

gonvIetinundaseindluansys lusioun.a. 2560 anassosas 9.4 MoM visesauas 8.9 YoY
agfisyAu 571,000 nawiel Fuluszaumantiudusiiiows.n. 2559 wagA1n11N15AIANISAIYEY
Unipsugmansnszau 612,000 nawiel vdsaintnuasdbadlufoun.a. lasunansznuainnisiiinauy

v v
v A

V83710 s TanneaauSuiLinty UsEnaunisuawaauinulagk s univinye s

]
al

TUudseguTuTagay 0.7 MoM w3asegay 6.3 YoY agiisediu 313,700 neaasansy™ Tuvneil
gumMuisNUsudinduiosa 1.5 MoM agil 276,000 1ds vieiludnludnsn 5.8 e Jaduszeu

v o | A a X 1Y) a = a
geantiudusiioun.g. 2558 wagiuAuaINTEAU 5.2 Weou ludsuile.

New Home Sales Single Family Housing Market
700 ¢ New t-Family H Al Sales Pric
—r R o amily Houges. Average rice
850 Madmn_s’uln Price
Vokary
. &0 i 400000
E 3
S s
= L] —N ?g lsoouo
3
2 1,
s o 320000
: B
= v 35 >soano
240000
St @& Boe 8 8 8 s
- % c E = - c = 5 c - | 200000 T
38 5§ 2338 3 28338 3§ 2 on oe 10 " 12 o u " 1" "

Joyaa1n U.S Census Bureau a4 Juil 23 dsmau 2560
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9. saavrgtnuilaaasluanigm luhauningiau 2560 anasfosas 1.3 MoM (+2.1 YoY)

Existing Home Sales (SAAR, 000s) Jul Jun May Y/Y % 2016 2015 2014
Total 5,440 5,510 5,620 21 5,440 5,234 4,923
Northeast 650 760 780 15 735 685 641
Michwest 1,250 1,320 1,280 -1.6 1,296 1,231 1,134
South 2,280 2,230 2,340 16 2,217 2,148 2,048
West 1,260 1,200 1,220 5.0 1,193 1,170 1,100
Single-Family 4,840 4,880 4,980 L7 4,828 4,624 4,333
Median Price Total (5, NSA) 258,300 263,300 252,500 6.2 232,067 219,867 206,708

%’a;gamﬂ National Association of Realtor i’uﬁ' 24 FAu 2560

INTILNUEIEAYD National Association of Realtors (NAR) wud1 geavietuileaadluy
Fioun.a. 2560 anasanLunouniinFesas 1.3 MoM (+2.1 YoY) wnegidiuiu 5.44 Srundssied
Faduszdusiaslusou 11 dou wasnssudufumsaamsaivesinasusmanifianiazfisduiosas
0.9 MoM visgapmetuiiodestuiioun.a. flanasdidaisgnnnansnuaautiulunaauazsad
i Teeafenthuileansanasiesas 9.0 Yoy egfl 4.2 ey daumadsoguthuiioaefinduiosay
6.2 YoY tffl 258,300 Aead3ansg"

thous ands of s ales

Existing Home Sales NAR Median Sales Price: Total Existing Homes
m— Sl = Mo Rat
2000 4l Gage Rate ‘e % Change - Year to Year $
5500 + L \ 442
4 N U . 0
5000 4 ’ \ 1 /‘ N N H
N \ 18 g
4500 \/ A / | g
s I )&
4000 \ L5 14
3500 11 32
3000 39
- 3 k< 4 . - e — - 2 e & =
- & S 8 % 3 5 225
5 & g = § 3 & 2 3 § g 3 5 0?7 o8 09 0 11 12 3 M 18 & 17

%’auﬂamn National Association of Realtor ‘Tu‘ﬁl 24 §31A 2560
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AT AN ININATHFND IUYTENA

10. fwiisrguslan (Consumer Price Index: CPI) 1iaunsng1AN 2560 WiinTu3asas 0.1 MoM
1 a .3 4 1 (Y
(+1.7 YoY) d9u Core-CPI tWNuu5088z 0.1 MoM (+1.7 YoY) wyunu

Consumner Price Index,

All Urban Consumers (346) Jul Jun May Jul Yoy 2016 2015 2014
Taotal 0.1 0.0 -0.1 1.7 1.3 0.1 16
Total less Food & Eneray 0.1 0.1 0.1 1.7 22 1.8 17

Goods less Food & Energy 0.1 -0.1 -0.3 0.6 0.5 -0.5 -0.3

Services less Ener 0.2 0.z 0.2 24 3.1 26 25
Food 0.2 0.0 0.2 1.1 0.3 L] 24
Energy 0.1 -16 -2 34 -6.6 -16 0.3

v dineuadifnssuansgriui 11 dmey 2560

Autismuslnaves ansy (Consumer Price Index: CPI) Tuidtoun.a. 2560 iuduTogas
0.1 MoM #989UwanINNTNIATILRAINNISaIIATTaziiuTIUso8as 0.2 MoM NItluLfaun.A. AaisIAn
Auranadssasar 0.1 MoM 1a8s1ANSa8Us Insannliadawazasians Aneninuanas sl
a v v a X v A X v | v a 1Y)
FIAUTNTUSUAWALTUTDEAL 0.2 MoM 1A MSEANAUTDYAY 0.2 MoM @3Uunvtis1AINaNIUanay

$p8az 0.1 MoM Fadunisanaadumsan 5 luseu 6 Wou etsviisianlusiudusussinnormisway
W& (Core-CPI) [inTUSzaz 0.1 MoM fasaiuldulfouna

nSeuiisusvtl CPI s1eUnwuln AYRCPl Whaun.A. WindusSagay 1.7 YoY #adanni

Soway 1.6 YoV Tudeudl.e. @u Core-CPl 1NTIUSD8AY

CPI: Core Goods and Core Services

12 Month % Change
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-3

2000 200

12 Month % Change
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1.7 YoY fasatuduifauniay

< &
LWHTU

A ddnauadifnssnuansss www.bls.gov) ad Juil 11 &way 2560
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11. dM351115319974 (Unemployment Rate)- Laaufeniay 2560 8n351N153199 U NNTUBETN

$awag 4.4 LATN15INIUUBNAIANEATNTTUNLYY 156,000 91U

Employment Situation

Employment: (SA, M/M Change, 000s) Aug Jul Jun Aug Y/ 2016 2015 2014
Payroll Employment 156.0 1890 2100 15% 1.7% 2.1% 1.9%
Previous - 209.0 2310

Manufacturing 36.0 260 210 11 0.1 12 14
Construction 28.0 -3.0 150 3.0 39 50 50
Private Service-Producing 95.0 179.0 1650 16 21 24 21
Government -9.0 -13.0 30 0.0 0.9 0.7 0.1
Average Weekly Hours - Private Sector 34.4 345 345 343 344 345 34.5
Private Sector Average Hourly Earnings (96) 0.1 0.3 02 25 26 23 21
Unemployment Rate (%) 4.4 4.3 4.4 4.9 4.8 53 6.2
Participation Rate - lavel 62.9% 62.9% 62.8%

7: dtinuadfusuanss (www.bls.gov) ar Jufl 1 fuenau 2560

- HLAVNNTINIUUDNAANEATNTSUIULRBUE.A. 2560 WNTIU 156,000 A1WKAUT FIA1NINNNS
AIANITIYBITNLATHEAIE@ASH 180,000 Fi1unus wannddedinisnuniudsvandtaunisdnaauly

Waun.a. WLy 189,000 ALY NTLANNTISIIUINALTY 209,000 Fi1HALa

- gnsmsienuiinduegnfesay 4.4 anfesar 4.3 ludoun.a. Fuludnsdinanluseu 16
- 995INTNGRAIAKTIUAITN 1ag participation rate FIUAAIFAAIUVDINAIUTIUABTIUIY

Uszmnsnavun Asiiegiiseiuiesas 62.9
- yelaretiludlagiafievewusinuiiindusegay 0.1 MoM v3asagay 2.5 YoY ag#l 26.39 neaans

ansyy viadalug

- filununsieau s dulasung 2 U 2560 Waduiesas 2.4 Yoy

Growth of Average Hourly Earnings and ECI

Nonfarm payroll employment over-the-month change,

seasonally adjusted, August 2015 - August 2017

Annual % change Annual % change Thousands
4 4
3 3
2 2
1 1
0 = . - - = 0
2007 2009 2011 2013 2015 2017

i : Bureau of Labor Statistic. a4 Jufi 1 fuenew 2560

Aug-15 Mov-15 Feb-16 May-16 Aug-16 Mov-16 Feb-17 May-17 Aug-17
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12. aasuyszun (Treasury Budget) - Sgunaanizs vianasudssuialuihaunsngiau 2560 0

42.9 Wud1unaaa15ansys n1svinnasulseniazan 10 hauwsnvasUeuussann 2560

a g 1l v ' o/
WaTuTeeaz 10.6 YoY agil 523.1 Wudunaadsanig”

U.S. Government Finance July FY'16 FY'15 FY'14 FY'13

Budget Balance (Billion) 5-42.9 hil. 5-587.4 hil. -138.9 5-483 .4 hil. 5-680.2 bil.
As a percent of GDP (YTD) 3.20% 2.50% 2.80% 4.10%

% of Total

MNet Revenues (Fiscal YTD, Y/Y % Change) 100 23 0.6 7.6 8.9 133
Individual Income Taxes a7 32 0.3 105 59 163
Corporate Income Taxes 9 24 -129 72 173 129
Social Insurance Taxes 34 a7 a.7 4.1 8 121
Excise Taxes 3 0z 33 53 111 6.3

Net Outlays {Fiscal YTD, Y/Y 9% Change) 100 36 45 53 14 -2.4
MNaticnal Defense 15 1 0.7 23 a.7 6.3
Health 13 il 6 178 143 33
Medicare 15 15 8.8 6.7 28 55
Income Security 13 19 1 -09 4.3 11
Social Security 24 31 32 d4.4 4.5 5.2
Veterans Benefits & Services 4 -0.2 9.3 6.8 7T 115
Eciiication, Training, Employment & Sodial Senices 3 341 -102 347 259 219
Interest 6 T 7.8 -18 28 04

i1 : U.S. Department of the Treasury au Sufi 10 fugneu 2560

[ [

$3uaanssT vInnatuUTEanN ogn 42.9 Wuduneadisansyy lukioun.a. 2560 Feanas

Wiaifiguiun1svinnalufouiefuresliiudiNseiu 112.8 uauneaa1sansye

lAgnINsINSFUIaansya vInnasuUssuiaaray 10 Wwauksnuestaudseunn 2560 gl

566.0 uauAeaaTansyy JuiuTusesas 10.6 Walsuiuyinfeiiuresdntuun lnesesuiuau

Jewar 2.3 Yoy dwlnguianseglianastulayanasssuni wagsielaainaid social insurance

WnAu Tuvaesedesguiaiinduiosas 3.6 Yoy dedrulngu191nn1siiudueessiedig

AU Social Security LLaz‘ﬁEdeﬂEJﬂaﬂLﬁsJij%
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Pecent of OP

13. nlld151504¢ (Public Debt) - nil8151504259U89EN3FY o HUlAdURIMIAN 2560 Asfiagh

1 ¢ s o/ 1

19.81 d1uduneadanig dadiunilarsisusvesaniga de GDP . Hulasung 2/2560 anas
Anlasunanauniitegniosas 103.11

QQJ o in A L4 Idl ¥ v U 6 %
NUAITITULITINVDIANIY U dUABU d.A. 2560 gInIBgy 19.81 aTUAIUADARITANIT™

v A o Y IS

Liasuwlasdadisuiuioun.a. sl Sgunaansy Seealdaiafiumauninungunesdudssuna

<9
a

19.81 druduneaariansse daududl 15 .. 2560 frua Feansensrnsadiansys Wldunsnis
WAy (Extraordinary Measures) 19U sefumsamulunanningvasiguiauislssan uazveasniseen
psnansnil Judu ieszaonisvenedvemiansys uarliinssnsnsnisedsannsndnasssulszana
atfuayulasenisengg vessgunaldednaselies

dnduvilaisisausvosaniys do GDP o Aulnsuna 2/2560 agiifesar 103.11 anaile
disuiulasina 1/2560 fiszduiesay 104.14

US. Public Debt au $ufl 31 Ravnay 2560
(Unit: Million dollars)

Closing Opening balance
Balance Transactions balance N =
This Fiscal
today Today month year

Debt Held by the Public $ 14,381,562 [§ 14,393,272 [$ 14,360,944 [$ 14173 424
Intragovernmental Holdings 5,462,971 5,451,488 5.483,965 5,400,021
Total Public Debt

Outstanding 19,844 533 19.844.760 19.844 909 19,573,445
Less: Debt Not
Subject to Limit:

Other Debt 481 481 482 482

Unamortized Discount 23,848 24.075 24223 21,483

Federal Financing Bank 11,457 11.457 11,457 13,024

Hope Bonds 4] 0 o 4]
Plus: Other Debt Subject to Limi]
Guaranteed Debt of

Government Agencies 0 0 0 Q
Total Public Debt

Subject to Limit $ 19,808,747 [S 19,808,747 |$ 19,808,747 |$ 19.538,456
Statutory Debt Limit |$ 19,808,772 lS 19,808,772 |$ 19.808,772 i

fiun: US. Department of the Treasury

Federal Debt: Total Public Debt as percent of Gross Domestic Product
Q2/2007 - Q2/2017

110 Q2 2017:103.10627

100

70

2008 2009 2010 201 2012 2013 2014 2015 2016 2017

fiun: Federal Reserve Bank of St. Louis, U.S. Office of Management and Budget Joyausulse Juil 8 fugeu 2560
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14. dasuanasuluaaadsansys - luriuhaudanay 2560 Rundaa15anig daua1aile
WisuduRugls Quisuuaztuum winlsidudadisuiuiudaud

DM 1ANUAURUALATUN 1 A9AU 2560 B9 31 F9vAu 2560

EUR/USD: Tuthaifeudsman Runeaaisansgs fuuliuseumaaieifisudiutugls
o Yufl 31 Asnen 2560 SnsuaniUdey Tnfl 1.1894 aeadnianiz sogls
funeadnsanign sourasiosay 0.58 MoM Weifisuiuiiugls

121

120

118

118

117

LS, Dollars to One Eura

116

115
31-Jul 5-Aug 10-Aug 15-Aug 20-Aug 25-Aug J0-Aug

doyavn Federal Reserve Bank of St. Louis

GBP/USD: lutisiioudsman Runeaaisanss Juunliuudsadulioisuiutulous
o Jun 31 Fvnew 2560 dasuwaniUieu Undl 1.2888 neadsansy” devaus

Rupeaaisanss uleinusesas 2.33 MoM Wiswfisuiukudaus

133
132
131
130

125

128

127

L5, Dollars to One British Pound

126

1.25
31-Jul 5-Aug 10-Aug 15-Aug 20-Aug 25-Aug 30-Aug

ﬁayjamﬂ Federal Reserve Bank of St. Louis
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USDAYP: Tugaoudeniay dnsuaniUfeutiuneaaisansy, seluey Aaut1ekuNu
a Juil 31 @A 2560 snsanasu Uail 110.06 wusnaneaa1sansye

Runeaans ansyy ssuAtassosas 0.29 MoM LaLeuiukuey

111.00
110.50
110.00
109.50

105.00

10B.50

108.00

Jlapanese Yen to One U5, Dollar

107.50
31-Jul S-Aug 10-Aug 15-Aug 20-Aug 25-Aug 30-Aug

%aqgamn Federal Reserve Bank of St. Louis

USD/THB: Tugriadaudameau Juneaaisansys Twnliussuaaadeiisuiutuum
au Ju 31 Fvnew 2560 daswaniUieu Uadl 33.17 LnsoneaanTansse

Runeaasansss soumasfasaz 0.33 MoM WatiguRuum

3340
33.35
33.30
33.25

33.20

33.15

Thal Baht to One U.5. Dollar

33.10

33.05
31-Jul 5-Aug 10-Aug 15-Aug 20-Aug 25-Aug 30-Aug

iayjamﬂ Federal Reserve Bank of St. Louis
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15. wlpwien1sRudazdnsinanileuleuie (Fed Fund Rate) - SU1A1SNANEANSE ADATIRNLUY
federal funds rate aglutiasszninedawas 1.00 - 1.25 sial

Slotudl 26 nangreu 2560 AnznssuMsUlsUIENTRUTessINAINAEnTEY STufiduendus
Tasdnanenidenlouns (Federal Fund Rate) fiszdiudoraz 1.00 - 1.25 de¥ wdsndinsusuiu
Snsmenidentsazdosay 0.25 lunsussyuilaeuil.a. 2560 wasifeuil.e. 2560

sUIANINANEanNIE koaswan1sUseyudn andeyairsugiaieg FausinisUszamadaiiinuan
Soideuiiquiey auﬁaﬂaqﬁ’u%ﬁlﬁﬁudw paaussanig Snsudaunseedadeiies wagAanssama
iwsegnadinseemlussAuUIuna1d N15971997U8IRUE8MIDE1UDIITI LaZERTINTINNOUANAINNT
T¥svesndateunaznisamunnsvesgsiadiaseneiegweiios snsiuiflovhlluazdasiuile
fugumnifleunedwuhanasuszsnisyiudmnessezeniitosas 2

AnIzNTIUNT Wi mnudsdlusseylndronunliuasusiaanign deuinsauna sgrlsfing
maidnsuiionrdiasegsninfesas 2 detlusrerlndll wirsliadosnmilssdudmanesosas 2
setfluszarnans Fspaznssunism MasAnmumsnedoulmvesiuileatndndde

#ail Snsnenile federal fund rate Turasseninsdesas 1.00 - 1.25 ded faadunlouny
nsdunuurleuAay (accommodative) danratuayulfanngaainussruudusiuuazsnsduile
nauigievay 2
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