ee

diinunusneAsegnanazn1saas Uszdnansnveiandnsuaselsy

NITHATYFNIFNITIVRIUIINT

30 WOAINBU 2562

unasuguIng

UssAUATHGAY

ALAYNITVYILHINNUATYINAVDIENTIVOIUIINT IATUE 3/2562 uanadnansverandnslallaiing
AziATEgRInnnoLag1eiina esndaay GDP vesdlasina 2/2562 finau Sosaz 0.2 widiaviiusznia
dgaveslnsung 3/2562 winffufevas 0.3 QoQ eglsimu ieSsuiisufutisnanferiuresdind ms
vgpfvenaTygiavhiudosay 1.0 dftgadudaudlaina 102553 aeuinisiilidndiuanniigalu GDP
fo¥euay 80 ldenesiesay 0.4 Tulasunai 3/2562 uwifsuiilufoudusneu wagAnaulufeudamay
dunAnMIsan fugrefinay dnassgmansdemuiiui fiavnmsvenefmaasugiafsue Lildde
naruliiiiueunes Brexit wikissesnaien wildfunansenuanaudeuusveaasugiwilandie msld
Pelundideudaududmiiugauiwenasugia msuilannaensurenesfosay 0.4 uaznslidnoninig
agnesfesar 0.3 wagarainiazusedldneiies LﬁaamﬂiumsmLﬁswaaﬂ;l'jwmﬂ%fgmaLLazwsim'mﬁm

Inmuauleuienszguasegianen1sldaneniasy

AIIUAUNY1Yad Brexit
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Uil 12 Suen 2562

[

o ylgurgdmsunisidendaiill (Manifesto) YaInssAdIALY

o

w33A Labour Wuuleuigludssme (domestic agenda) ansnsayulnauazusmsvesussyvu

=

iendlgmearueinausasauliviniienludsey Adugedundnvemssadudify sadanisdiiunis
T91e01p3g wioudunsiium@andiisnglaas wazniagsin lienuddyiuulevedundouvaansse

138071 “Green New Deal” 19u 1iun1® windfall tax USEMNGIIL N158UTINAINUANUTIM

YURIUTENALTY N8N green transformation fund MsRILTINweRsInUalUGEullg low
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carbon economy  W5aumuuALKUlTERs 1901 TA5IIU net zero carbon pg1etnl 2583 Faidu
WnueMsinIuleuievaanssa Liberal Democrat kag Conservative A1nuualy 5 wag 10 Unudsu

N33R Conservative azwanduliiin Brexit TordnSanieluiou w.a. 2563 ulsuedfmy Ao 1)
AT 3 Useinn (n1836l¢ 7@ National Insurance wag VAT) iusseziaan 5 9 2) wsunasmu
Flexible childcare 9w 1 ududousv dwiugualinraadniseutazynUamen 3) Wseusuimun
Tnssadrefiugnud i 2 gy Jaude é’m%’w%’uﬂqaﬁuﬁmuummLLmuﬂaqmﬁﬂiqa%ﬁmﬁugmsuwma
4) \iindns1aswinisIandt 20,000 we iieguamuasuFsuiesnelulsema sudafiuamudusnuay
ausInIlunsinnsiugnszyhanuiie wag 5) Wintutiemdedsiuiu 14 wudu Youss Tudlsaeu
Jhussme sieluszdulszonfinunasiseufnu Wudu 6) ulsniedunisinuneua Yufudngmds
WEUNAT AU 50,000 AU LS 1eiAmULITE General Practitioner (GP) §1121 50 d1usou Liled

Uszrwuazlalifsssefmuinmditasunisnsiatuiugiunasudsinsnuiudusely

AnavAvliATYgNINa1ALa 150

® Real GDP Growth - 1114 3 Wiau N.A.-N.8. 2562 #3alasuia 3/2562 wirnudasay 0.3 QoQ 139 508

a¥ 1.0 YoY @3u Nominal GDP winiusesay 0.5 QoQ

® GylNaNangsNaUINIT (Index of Services) Tu¥ae 3 Waun.A-n.y. 2562 viTolaTuna 3/2562
Service Output Hisdusosas 0.4 QoQ WaiFsuiieuiulasina 2/2562 Tasiiniauinislumundeys
LLaxﬂﬁiéaaﬁiﬁﬁﬂdquQQW 0.08 percentage points (pp)

e guiluangn (Index of Production) Tutae 3 iaun.a-n.y. 2562 wialnsuna 3/2562 Production
Output Al foay 0.0 Lies91n MANIHANGAANMNIINAK Fe8az 0.0 Mawilosusanasiosas 1.7
malifhuazufaanasiosas 0.7 naunudemaiuturesmanisussUuasvoadadiviuloay 1.2

wagluouiiugneu 2562 nandnanainnssuanasiosas 0.3 MoM

=Y

® N158IUVBITINANYY (Business Investment) - Tulnsuna 2/2562 anasfovas 0.4 (QoQ) fie
Uszanal 49.2 wududaus Qulnsuna 1/2562 inudusosas 0.8 QoQ — (revised)) tWHUMSIALTU ASIT

LN Baus Q4/2560
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o LaNAAN1SAaE%1e (Construction Output) - luTas 3 Heun.A.-n.e. 2562 Welasund 3/2562 LT
Zovaz 0.6 Tuvaisiilasunadl 2/2562 (w.0.-0.0.) wiriudesas -1.2 Wewinnisiiuduresnianisioadis
TmiSesag 1.4 naunun1sanasaInnIANIstaukasinyingesosas -0.8

o GuilsrAatinu (House Price Index ) —s1atnuade Tuseu 1 ¥ Sudoun.s. 2562 windosas 1.3 MoM
TiAsunlasanioudane 2562

o USumuns@uan (Retail Sales)- Tutas 3 Waudn.-n.a. 2562 Usinaunisalandiudu fovay 0.2 iile
WiguAu 3 Weunounin

®  HANAUUVUEVSVRIUTENANYU (Profitability of UK Companies) - lu lnsuna 2/2562 wanauwnu
avisvesenyuiilaildanitunisiiu wiriufesay 104 anasaindesay 10.7 Tulasuna 1/2562 Taeusem
gnavnssuililsavSanandudosay 139 (9nfewar 14.5 Tilasuna 1/2562) Tuvasfiusemgsiauinig
finarinlsanSwiniuiesas 16.1 @nTevar 16.3 lulnsuna 1/2562 )

® §n51RuUaYaeIIAENEAR (Producer Price Inflation: PPI) - Whausaiau 2562 wiriusegas 0.8 MoM
anasnFeutueneufifosas 1.2

CY v A

o nalUndiivaziia (Current Account Balance) - lasuna 2/62 a0 vanalnydiiuazinanas 7.9 Wud1u
Uaug nde 25.2 fiuaulaus QoQ vieseuay 4.6/GDP
o qaUn¥n13i&u (Financial Balance) - lnsuna 2/2562 fRulvaitngns 21.1 wuduuaud QoQ Liiuan

ln5und 1/2562 51 15.1 g uaus

LAYININATYFND

® dn5NulaveeIIAMEUILaA (Consumer Price Inflation: CPI) - Wnaugalaw 2562 wirfiuSeway 1.5

MoM anasannLiaunuengunsesay 1.7

® 9n3IN1591997U (Unemployment Rate)- 929fou 8.8- 8.A. 2562 Wiusesay 3.9

FIWENITAGY

® N1591AAAIUUTEINAIYDITFUA (General Government Deficit) - Wedutsulssuna Wouliunay

2562 SgunavianatulsEIn v3edEuans (Net Borrowing) 41.5 Wuaudeun winiuSesas 1.9 ves
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GDP 1.1 percentage points #N31 reference value Sewaz 3 vae GDP fitwunalilu Protocol on the

Excessive Deficit Procedure

®  w%ilansnsaue (Public Sector Net Debt) — @uthuUsyanaudousiunay 2562 &.0. ddndiunilaisisay
(Lidusrumiiluandunstiuuessy) sgiisviuiosay 84.2/GDP w3e 1,821.9 Wusulaud 24.2
percentage points fgumﬂiﬂ reference value 91 $98ag 60 NMuuALU Protocol on the Excessive Deficit

Procedure

ulguregn15iunazansinantie

® ansmeniley - AMENIIUNTUlEVIENTRUSUIANINANSINgY (MPC) Huseysiilaiun 7 wyadnigu 2562
fudldiduendun (7 ae 2)lvinwnsmendeuleuneiiosas 0.75 wazliufiondusilinsuSunanisie
A394 sterling non-financial investment-grade corporate bond 71 10 Wuduleous LazasUIununsie

ATRINUSURTSTUIAN 435 Nuaudous
e ansuanasusiulaud -luseu 1 weauiiniuu ARulsudiuniunasniswilolTouiieuiuat
AoaANsansy Ruwy Waduuilduiadulsusazudeaiulurisuaiodow) wazsRuum windrdudle

WiguiiguiuaRtugls
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N15veIeAINIATEINIY 2562 uaskualiu

AnavaviiiAsegnandAgydansn

1.A2ta% GDP Growth

Office for National Statistic Waweile¥uil 11 waadnieu 2562 91 Real GDP lutas 3 iiew n.a.-
n.o. 2562 viselnsana 3/2562 wifuSeway 0.3 QoQ M3e Sovar 1.0 Yoy dadumsvenessgeiiuainlg
@il 13 2553 @ Nominal GDP whiusesas 0.5 QoQ

nsveeimaasygialasinailifuordasdanmauinmsiivenedesas 0.4 wagniansreadefivne

f5p8ay 0.6 YULNNIANISHANAIN

Real GDP increased by 0.3% in Quarter 3 2019, although underlying momentum does
appear to be slowing

UK, Quarter 1 (Jan to Mar) 2008 to Quarter 3 (July to Sept) 2019

@ Quarter on guarter (left hand side) Quarter on previous year's quarter (right hand side)

1.5

% oy
Ay I (T T e

-1.5 ‘

3

2008 Q1 2009 Q3 2011 Q1 2012 Q3 2014 Q1 2015 Q3 2017 Q1 2018 Q3

Quarter on quarter {left hand side)

fian: Office for National Statistics au Yufl 11 wgA3n1ey 2562
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There has been a pickup in services and construction growth while growth in the production

sector was flat in Quarter 3 2019

UK, Quarter 1 (Jan to Mar) 2017 to Quarter 3 (July to Sept) 2019

@ Agriculture, forestry and fishing Construction @ Production @ Services — GDP

1 % and percentage points

0.75
0.5
0.25
(8] .
-0.25
0.5
2017 Q1 2017Q2 2017Q3 2017Q4 2018Q1 2018Q2 2018Q3 2018Q4 2019Q1 2019Q2 2019Q3
= . . L. o A a
yu1: Office for National Statistics 4 WU 11 wg@INIgu 2562
There has been a pickup in service sector growth in Quarter 3 2019
UK, Quarter 1 (Jan to Mar) 2017 to Quarter 3 (July to Sept) 2019
— Services Wholesale and retail @ Information and communication
@ Professional, scientific and technical activities @ Other services sectors
% and percentage points
0.75
0.5
) . l I
0 .
-0.25

2017 Q1 2017Q2 2017Q3 2017Q4 2018Q1 2018Q2 2018Q3 2018Q4 2019Q1 2019Q2 2019 Q3

#lain: Office for National Statistics o $ufl 11 weednneu 2562
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2

0.5

-0.5

Nominal GDP growth slowed to 0.5% in Quarter 3 2019

UK, Quarter 1 (Jan to Mar) 2017 and Quarter 3 (July to Sept) 2019

@ Compensation of employees Gross operating surplus ‘@ Otherincome @ Taxes less subsidies

— Nominal GDP

% and percentage points

20017Q1 20017Q2 27 Q3 2017 Q4 201801 2018Q2 2018Q2 2018Q4 201901 2019Q2 2019Q3

#ia: Office for National Statistics o4 Jufl 11 wee@n1eu 2562

2. ABNANANFINAUINIG (Index of Services)

Office for National Statistics WaeLile 11 WEFRINNEUY 2562 Tugae 3 Weun.a.-ne. 2562 wselns

WA 3/2562  Service Output Wisdiufesaz 0.4 QoQ WawFeuisuiulasuna 2/2562 Taeiaauinislu

v = o . = = = Y a ) =
a1vteyauaznsdeansidndiugsdan 0.08 percentage points (pp) kaglalUSeuisuiutIa AUy

[
= ¥

2561 Service Output Wiududesay 1.4

dinnunUinwiasygiakarniseas Usedransvenaninswasylsy 7/43



Services output increased by 0.4% in Quarter 3 (July to Sept) 2019
Quarterly Index of Services and information and communication sector, seasonally adjusted, UK,

Quarter 1 (Jan to Mar) 2015 to Quarter 3 (July to Sept) 2019

— |Index of Services
Information and Communication

Index 2016=100

—

201503 201603 20170Q2 2018Q3 201903

fiain: Office for National Statistics o ufl 11 wyAAneu 2562
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Services growth strengthened in the latest quarter but continues a slowdown
From Quarter 2 2018
Quarterly Index of Services growth and sector contributions! to growth, seasonally adjusted, UK,
Quarter 1 (Jan to Mar) 2016 to Quarter 3 (July to Sept) 2019

1.0 FETLETILGEE POIniLs

0.8

0.5

0.3

0.0

2016 Q1 2017 Q1 2018 01 201901

-0.3

#la: Office for National Statistics o Yufl 11 woAdngu 2562
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Information and communication sector contributed most to quarterly growth in services

Contributions! to growth, seasonally adjusted, UK, Quarter 3 (July to Sept) 2019

ndex of Services?
Transportation and...
Information and co...
Real estate activities
Administrative and ...
Fducation

Arts Entertainment ...

Activities of House...
-0.20 0.

o
L]

0.20 0.40
Percentage change

fiain: Office for National Statistics o ufl 11 wgAAneu 2562

3. avinanan (Index of Production)

Office for National Statistics iUniseiilotudl 11 nOFRNIeY 2562 Turae 3 Houn.A.-ne. 2562 %38
lnsana 3/2562 Production Output Asil evay 0.0 189910 MAMSHARmAMNTILAT fosay 0.0 A3
wilowsanasiovay 1.7 nisuannieliliuazuidanasdosas 0.7 naunusiensiiuduresnisiaaresnians
UszUuazvoadariutudesay 1.2 uidlerSeudisufugasnaniienfufull 2561 Yoy Production Output
anasforay 1.4 ilasnnmindavesniamindngnamnsaianasiosay 1.4 TufunsanaswesnIndnvesnia

ASMLIBILS $98aT 5.3 warnsuannaliwaziie Seuas 1.0

Ao 1

lueufiugguy 2562 anangnannIsuanassevas 0.3 MoM lagiinandngnamvinssunildnaulvajan

anadseuaz 0.4 waznsuannialiidlazuia anasissas 0.5
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Flat total production output is mainly because of a flat contribution from manufacturing, while

the other three sectors counterbalance

Seasonally adjusted, UK, contributions to the Index of Production quarter on previous quarter,

September 2019

Water supply and -
sewerage
Electricity and gas

Manufacturing
industries

Mining and -

quarrying
-0.20 -0.10 0.00 0.10

Contribution

fla: Office for National Statistics o Tufl 11 wgAIn1ey 2562

The Index of Production remains below its pre-economic downturn peak
Seasonally adjusted, UK, Index of Production, Quarter 1 (Jan to Mar) 2008 to Quarter 3 (July to Sept

2019), rolling three months on previous three months

Inaex, LU1o=1ud

105

#la: Office for National Statistics o Jufl 11 waednieu 2562
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The Index of Manufacturing remains below its pre-economic downturn peak
Seasonally adjusted, UK, Index of Manufacturing, Quarter 1 (Jan to Mar) 2008 to Quarter 3 (Jul to Sep)

2019, rolling three months on previous three months

naex, Zuro=1uu

105
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fiain: Office for National Statistics o ufl 11 wgAAneu 2562

4 N13A9YUVRISINANYY (Business Investment) (Weunstaya Aswaly 20 sua1Au 2562)

Office for National Statistics [auetile 30 fuengu 2562 41 N3amUYBITIAABNTY (Business
Investment) lulnsuna 2/2562 anasiaway 0.4 (QoQ) AeUszanay 49.2 Wuduveud (ulnsuna 1/2562
difufenas 0.8 QoQ - (revised) dumaifindu afsusn Raust Q4/2560

msawmuluAunindamsuietodudyuvasiantu (Gross fixed capital formation: GFCF) Q2/2562

UszanaunisInanassesay 0.9 QoQ 15 87.2 Wuarulaus

(Mewe: MIaavuvesgsiaenyull 2 duusenaulann n1samuvesgsnaensy ( Bl) wavnisaswuluduning

ansusededudmu ( GFCF) Fasenausiga1nsissanu e1n1sdnineu wiesdns/gunsal ilusiu
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In Quarter 2 2019, general government made the largest positive contribution to growth
compared with Quarter 1 2019
Chained volume measure, seasonally adjusted, UK, reference year 2016

‘ Most recent quarter on previous quarter Most recent quarter on same quarter a year earlier

Gross fixed capital formation _
Business investment -
General government _
Dwellings (public corporations)
Transfer costs (public corporations)
Dwellings (private sector) -
Transfer costs (private sector) -

-1 -0.75 -0.5 -0.25 0 0.25 0.5 0.75 1

% and percentage points

flan: Office for National Statistics g Jufi 30 fugneu 2562

ICT equipment and other machinery and equipment, and intellectual property products made
negative contributions to GFCF growth in Quarter 2 2019

Chained volume measure, seasonally adjusted, UK, reference year 2016

@ Most recent quarter on previous quarter Most recent quarter on same quarter a year earlier
Gross fixed capital formation -
Transport equipment _
ICT equipment and other machinery and _
equipment
Dwellings I

Other buildings and structures and -
transfer costs

ntellectual property products

-4 -3 -2 -1 0 1 2 3

% and percentage points

fian: Office for National Statistics au Yuft 30 fueneu 2562
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The fall in business investment in Quarter 2 2019 was due largely to ICT equipment and other
machinery and equipment

Chained volume measure, seasonally adjusted, UK, reference year 2016

@ Most recent quarter on previous quarter Most recent quarter on same quarter a year earlier
Business investment l
Other buildings and structures .

Transport equipment -

ntellectual property products

ICT equipment and other machinery and _

equipment

-8 -6 -4 -2 0 2 4
% and percentage points

fian: Office for National Statistics a4 Suft 30 fueneu 2562

Growth in business investment in Quarter 1 2019 was due largely
to other buildings and structures
Contributions to growth in business investment, by asset, chained volume measure, seasonally

adjusted, UK, Quarter 1 (Jan to Mar) 2019

@ Most recent quarter on previous quarter

Most recent quarter on same quarter a year ea rlier

Business investment .
Other buildings and structures -
Transport equipment -
Intellectual property products I
ICT equipment and other |
machinery and equipment
-4 -2 [u] 2 4

Contributions to growth (percentage points)

fla: Office for National Statistics o Jufi 30 fueneu 2562
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Business investment growth has slowed gradually since Quarter 1 2017

Chained volume measure, seasonally adjusted, UK, reference year 2016

== £ million % growth
64,000 75
56,000 50
48,000 25
c £
= o9
T g
w =4
40,000 0
32,000 25
24,000 50
Q11997 Q1 2000 Q1 2003 Q1 2006 Q1 2009 Q12012 Q12015 Q12018

‘ﬁm: Office for National Statistics g i’u‘ﬁ 30 AULIYU 2562

5. NaKNAAN15NP&319 (Construction Output)

Office for National Statistics \UaweLila 11 waedneu 2562 1 Tutie 3 haun.a-n.g. 2562 #iolns
1@ 3/2562 WiNTUSesar 0.6 QoQ TuvaieNlnsuna 2/2562 (W.o.-1.8.) Wwinnusseas -1.2 QoQ LHesa1nns
WinAuvesnIANsneasdlnifosas 1.4 QoQ yALVUNITANAIIBINIANISTaNNNLAYIYUINTouay -0.8

QoQ

lumouiug g uHANEANINoaTaAALTEEaY 0.2 MoM 1B4AINNTANRIYDINIANTTYOULTULALYINY

Un3eegay 2.1 MoM lTuraginianisneaialvsliinduiosas 0.7 MoM
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Construction output saw an increase in Quarter 3 (July to Sept) 2019

Quarterly and monthly all work index, chained volume measure, seasonally adjusted, Great

Britain, June 2014 to September 2019

— Monthly index Quarterly index

120 Index 2016=100

110
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#ian: Office for National Statistics fu Jufl 11 wae@nnew 2562

Repair and maintenance work continues to fall in 2019 while new work sees
growth in recent periods
Monthly index, chained volume measure, seasonally adjusted, Great Britain, September 2014 to

September 2019

— Allwork Allnewwork = All repair and maintenance

120 Index 2016=100

110
100

90

an: Office for National Statistics o Jufl 11 NEAINYY 2562

=p.
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Growth across a range of sectors drives growth in construction output in Quarter 3
(July to Sept) 2019
Three-month on three-month, chained volume measure, seasonally adjusted, Great Britain, July

to September 2019 compared with April to June 2019

All Work
Non housing repair and main... l
Private housing repair and m... _
Public housing repair and mai...
Private commercial
Private industrial
Public other new work

Infrastructure

Private housing

Public housing -

-200 -100

o

100 200 300
Difference (£ million)

#ian: Office for National Statistics fu Jufl 11 wae@nnew 2562
Repair and maintenance series experiences low levels of growth in the three-month
on three-month a year earlier series in comparison with latest periods
Growth rates, chained volume measure, seasonally adjusted, Great Britain,

January 2013 to September 2019

— Private housing repair and maintenance

Non housing repair and maintenance  — All repair and maintenance
20 Percentage change
10 /\/\
!
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an: Office for National Statistics o Jufl 11 NEAINYY 2562
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6.79151107%  (House Price Index)

Office for National Statistics Wameideiuil 13 wadneu 2562 s1atuade Tuse ul T s
Feun.e. 2562 iiudeuar 1.3 MoM lidsuwlasanieoudonay 2562 Tutas 3 Iiruansiandhuluanss
anandnslnsedsiutudu 251,000 Uous Gesas 1.0) Tuuaiunad Inswdsiuiudy 164,000 Uous (Zoe
av 2.6) luafonuaudlnsadodiutudy 155000 Yous (Gevay 2.4) azlulofuausmilolnamdaiiududy

140,000 Uaun (3peag 4.0)

House price growth in the UK has generally slowed since mid-2016

Annual house price rates of change, UK all dwellings from January 2006 to September 2019

Z-TTIONLUT PErcentdge ndrnge

ca

2007 Sep 2009 Sep 2011 Sep 2013 Sep 2015 Sep 2017 Sep 2019 Sep
u1: Office for National Statistics au Tufl 13 we@ARn8y 2562
51ANUNULRAYVBIANTITDIUIINT MULABUA LYY 2562 WINTU 3,000 Yaus YoY 91n51ALeae

Tufeuiuensy 2561 uranasiosas 0.2 MoM (non-seasonally adjusted basis) welfiududesas 0.2 MoM

(seasonally adjusted basis)
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Average UK house prices peaked at £235,000 in August 2019
Average UK house price, January 2005 to September 2019

240,000
220,000
200,000
180,000

160,000

o 1

2005 Sep 2007 Sep 2009 Sep 2011 Sep 2013 Sep 2015 Sep 2017 Sep 2019 Sep

#la: Office for National Statistics tu Tufl 13 ngA3n1eu 2562

England house prices remain the highest in the UK
Average house price, by UK country, January 2005 to September 2019
— England Wales = Scotland = Northern Ireland

260,000
240,000
220,000
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100,000

80,000
o 1

2005 Sep 2007 Sep 2009 Sep 2011 Sep 2013 5ep 2015 Sep 2017 Sep 2019 Sep

flan: Office for National Statistics gy Jufi 132562
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London continues to have the highest average house price in England

Average house price, by English region, January 2005 to September 2019

= North East North West = Yorkshire and The Humber East Midlands = West Midlands
East — London =— SouthEast ~— South West

600,000
500,000
400,000

300,000

M
_/-W

100,000

2005 Sep 2007 Sep 2009 Sep 2011 Sep 2013 Sep 2015 Sep 2017 Sep 2019 Sep

fiai: Office for National Statistics tu Yufl 13 ngAdn1eu 2562

7. YUSu1aun15a1Uan (Retail Sales)

Office for National Statistics {UnweLiladuN 14 weATn1ew 2562 31 Ut 3 1hau lnaudn.-6.a.
2562 USunaun1sAuansiiudu Sesag 0.2 Walgunu 3 LRaunaunin
Tudouiuegneu 2562 nsauaneaulauildndliusesas 19.2 MoM WiawSeuwisuiunise

Uandue iinduainiovaz 19.0 luhsuiueisu
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Total retail sales increased slightly in the three months to October 2019
Seasonally adjusted, Great Britain, October 2016 to October 2019

— 3 month on 3 month Month on month

Index 2016 = 100

/"—F-—-...-lf_-‘-—_
-— —
100 e
o A
[ (o 5

#ian: Office for National Statistics fu Jufl 14 wae@niew 2562

Non-store retailing reported the largest contribution to both the amount spent and quantity
bought in October 2019
Great Britain, October 2019 compared with October 2018

@ Quantity bought (Volume)

Amount spent (Value)

Total | I | R

Mon-food stores R

Mon-store retailing
Food stores .

0 1 2 3 4
Percentage points

fiatn: Office for National Statistics o ufi14 ngAdn1ew 2562
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Fuel was the only positive contributor to the amount spent and quantity bought in October 2019

Great Britain, October 2019 compared with September 2019

@ Quantity bought (Volume)

Amount spent (Value)

Total e
Fuel E—
Mon-store retailing
MNon-food stores I
Food stores —

-0.4 -0.2 0 0.2 0.4
Percentage points

#la: Office for National Statistics a4 Jufl 14 weeRn1eu 2562

8. nanauunugnsvasuTEnanvu Nlalyan1dunisiu (Profitability of UK Companies) - (weunstaya

Asamaly — to be announced)

Office for National Statistics {WaWe@aUElaTUN 22 NeFINEW 2562 IINARBUWILENSYBIUTENEN
yuilylvandunisdululasuna 272562 widuSesar 10.4 anasnfevar 10.7 Tulnsuna 1/2562 @
NanaUWIUgVBvRIUITanamnssuiinlsgvsanandudesas 139 (@ndeway 14.5 Tulasua 1/2562) Tuvauy

LY a

MusEngsiavsmsinamlsansuinduiesas 16.1 @ nTesas 16.3 Tulasuna 1/2562)
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Services have had stronger growth than manufacturing for the past two quarters
Net rate of return of UK non-continental shelf companies split by manufacturing and services,

Quarter 2 (Apr to June) 2009 to Quarter 2 (Apr to June) 2019

— Man ufacturing Services

30%

20

#ia: Office for National Statistics o Jufl 22 wee@n1eu 2562

UK's national profit share fell for the second consecutive year

National profit share for selected countries, 1997 to 2018

50‘-}.D

40

AT S~ S o S TR, S % A @ DD N W LS e A LS
o' &7 & & o OF o NS S A S IS N T TS IS e LI
FPIIFLFTFTFFFSFFT TS T TS

—Gerrnany France —Spam — UK

fia: Office for National Statistics o $ufi 22 weednneu 2562
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9. 95N HaVeIIAEHER (Producer Price Inflation: PPI)

Office for National Statistics Wawmeila¥ufl 13 ngedniew 2562 31 Tuseu 1 T Sns13u

Y oa a

YIINAENER dmTuENanauAly a.8. (51A1 Factory Gate Prices) Wnaugainu 2562 wiiufesaz 0.8 MoM

Y

ANANINLABUNUYIBUNSBYAY 1.2

Input producer price inflation (PPI) is more volatile over time than output inflation

Input and output PPI, UK, October 2004 to Octtober 2019

20. Index 2010=100
120.0 f/\»/"‘
110.0 ~ ‘
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0.0
2004 Oct 2006 Apr 2007 Oct 2009 Apr  20100ct 2012 Apr 2013 0ct  2015Apr 2016 0ct 2018 Apr 2019 Oct
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Eight of the ten product groups provided upward contributions to the annual rate, the
largest coming from other manufactured products

Output prices contribution to 1-month and 12-month growth rate, UK, October 2019

@ 1-month rate 12-month rate

Food products -

Tobacco and alcohol (incl. duty)

|

Clothing, textiles and leather -

Paper and printing products |

Petroleum (incl. duty) -

Chemicals and pharmaceuticals I
Aetals, machinery and equipment .

Computers, electrical and optical |

Transport equipment -

Other manufactured products

-0.6 -0.5 -0.4

=]
w

-0.2 -0.1 b} 0.1 0.2 03

Percentage points

#lan: Office for National Statistics o Tufl 13 woARN18Y 2562

10. 9avy¥n1391523u (Balance of payment) uansfisgsnssumaiasugiaves a.e luiasugialands
Usenoude (weunsteyansisialy 3uil 20 suarau 2562)

10.1 gadny¥Auasna (Current Account Balance)

Office for National Statistics Uszmasiay ilefuil 30 fugieu 2562 11 lnsuna 2/62 a.0.9anatnd

WUELNPaNaY 7.9 NuauUaus 1ae 25.2 Wuaiulaun QoQ Misauay 4.6/GDP
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The UK’s current account deficit as a percentage of GDP narrowed to 4.6% in Quarter 2
(Apr to June) 2019
Contributions to the UK’s current account balance as a percentage of GDP, Quarter 3 (July to

Sept) 2016 to Quarter 2 (Apr to June) 2019

@ Total secondary income Total primary income @ Trade in services Trade in goods
— Current Account

% of GDP

/’\’/—_K_\/

n

[=]

2016 Q3 2016Q4 2017Q71 2017Q2 2017Q3 2017 Q4 2018Q1 2018Q2 2018Q3 2018Q4 2019Q1 2019Q2

fian: Office for National Statistics a4 Uit 30 fueneu 2562

1) qm’m‘lﬁ (Primary Income account balance) Tulnsunad 2/ 2562 mﬁmal,ﬁ:u%u 3.7 Wuau
Uoud Tu 7.1 Wuduoud wiedosaz 1.3 993 GDP ieswinnsasuaininasyusisssmeiiugy
manedesrelagnslugumls uilua penille (Investment income) 9I1NN15899U UAZITUYAIYENITIINGIY

(compensation of employees) lususainauazs1elaa1nnI5aeyud (other primary income) Yagiinasnu
q.0.)
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The UK’s primary income deficit widened in Quarter 2 (Apr to June) 2019 because of increased
payments to foreign investors
Contributions to the UK’s primary income balance, Quarter 3 (July to Sept) 2016 to Quarter 2 (Apr to
June) 2019

@ Direct investment Portfolio investment @ Other investment  — Total

£ billion
15

-.IlIIII.III
/\/\_—/\/\

2016Q3 2016 Q4 2017Q1 2017Q2 2017Q3 2017Q4 2018Q71 2018Q2 2018Q3 2018Q4 2019Q1 2019Q2

n

=]

in

[=]

fian: Office for National Statistics a4 Uit 30 fueneu 2562

Earnings by overseas investors on UK direct investments increased in
Quarter 2 (Apr to June) 2019
UK foreign direct investment earnings, Quarter 1 (Jan to Mar) 2012 to Quarter 2 (Apr to June) 2019

@ FDI assets FDI liabilities = Net FDI earnings

£ billion

0 II

=]

2012 Q1 2013 Q1 2014 Q1 2015 Q1 2016 Q1 2017 Q1 2018 Q1 2019 Q1

fiun: Office for National Statistics i Juft 30 fugnewu 2562
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Other investment accounted for the majority of UK net inflows in Quarter 2 (Apr to June) 2019

UK financial account balances, Quarter 3 (July to Sept) 2016 to Quarter 2 (Apr to June) 2019

@ Direct investment Portfolio investment @ Other investment
@ Financial derivatives & employee stock options  — Total
£ billion

200

100

2016 Q3 201604 2017Q1 201702 2017Q3 2017Q4 2018Q1 2018Q2 2018Q3 2018Q4 2019Q1 2019Q2

fla: Office for National Statistics fu Jufi 30 fuegneu 2562

2) an13A1 (Balance of Trade)
Office for National Statistics Wawe letufl 11 wgAdnieu 2562 31 Tugae 3 1o (n.A.-n.e. 2562)
W3BlASUE 3/2562 anT1¥RININITVINAANITAFUAILAZUINTANSININLATUNE 2/2562 U1ARaanad 5.0

WUAUUDUANAD 6.4 WUA UL 1TB991INNTU NI AUAIRLTY 3.8 Wuautous 1T 172.1 Wudulaua

YUENAWDNAUANANTY 8.8 WuAuUous Wy 165.7 Wuaiulaus
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Rising exports drove the narrowing of the trade deficit in Quarter 3 2019
Changes in the UK trade balances, exports and imports, Quarter 3 (July to Sept) 2019 compared with
Quarter 2 (Apr to June) 2019

Total trade deficit
£5.0 billien
to £6.4 billion

|
[ ]

Trade in goods deficit Trade in services surplus
£1.0 billion £4.0 billion
to £33.2 billion to £26.8 billion

| |
| | I |

Goods exports Goods imports Services exports Services imports
£4.3 billion (5.0%) ’ £3.3 billion (2.8%) £4.5 billion (6.3%) ‘ £0.5 billion (1.0%)
to £89.7 billion to £122.9 billion to £76.0 billion to £49.2 billion

#ian: Office for National Statistics a4 Jufl 11 wee@n1eu 2562
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The trade deficit widened in the 12 months to September 2019, largely because of a widening of
the trade in goods deficit

Changes to UK trade balances, exports and imports, 12 months to September 2019 compared with 12
months to September 2018

Total trade deficit
£18.9 billion
to £51.6 billion

|

[

Trade in goods deficit

' £13.9 billion
to £152.7 billion

|

]

Trade in services surplus
. £5.0 billion
to £101.2 billion

|

| 1 I |

Goods exports Goods imports Services exports Services imports

£11.3 billion (3.3%) ' £25.1 billion {5.2%) £8.1 billion (2.7%) ’ £13.1 billion (7.0%)
to £353.6 billion to £506.3 billion to £301.3 billion to £200.2 billion

#ian: Office for National Statistics a4 Jufl 11 wee@n1eu 2562
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The trade deficit narrowed in Quarter 3 2019
UK trade balances, Quarter 3 (July to Sept) 2017 to Quarter 3 (July to Sept) 2019

E D, Seds>onginy dadjuscea

50

N _

| 1L
W

-25

-50

-75

2017 Sep 2018 Jun 2019 Mar

@® services balance Goods balance
— Total trade balance excluding unspecified goods (inc

— Total trade balance

#la: Office for National Statistics a4 Jufl 11 weeRn1eu 2562
The narrowing of the trade in goods deficit was largely because of increased exports of goods to
non-EU countries
Changes in UK goods exports, imports and trade balance with EU and non-EU countries, Quarter 3 (July

to Sept) 2019 compared with Quarter 2 (Apr to June) 2019

® U Mon-EU
4 £ billion, seasonally adjusted
2
- L
-2

Goods trade bal... Goods imports Goods exports

fian: Office for National Statistics o $ufi 11 wee@nneu 2562
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10.2 AaUny¥n153u (Financial Balance)

Office for National Statistics Usenmedaian e Tufl 30 fueneu 2562 11 lnsuna 2/2562 lasana
2/2562 fitulnatra’ 21.1 Wuduleud QoQ Winanlasuna 1/2562 # 15.1 fiuddeud

Usznaumie

1) Runuaavulagnsa (Direct investment) lusnsUsemegns (net inflow) 31u3u -5.2 Wududeud Tu
lasuna 2/2562

2) Ruamulusainranning (Portfolio investment) luaidnans (net inflow) 9.6 WuauUaud

3) Financial derivatives and employee stock options net inflows -4.4 Wua uUaunm

4) M3asvudug (Other investment) Wudnaiuanngaues net inflows -16.6 Wudulous

(Financial account covers transactions that result in a change of ownership of financial assets and

liabilities between UK residents and non-residents, for example, the acquisitions and disposals of foreign shares by UK

residents)
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AT dane InIMATEgN U TZINA

1. é’mwﬁuﬁamaemmpﬁuﬁnﬂ (Consumer Prices Inflation)

Office for National Statistics Watnaslaudlaiun 13 weAanieu 2562 11 §n31RLNB0951A7

o

Au3LaA (Consumer Prices Inflation) Tuseu 1 U Wounanau 2562 wiriusauas 1.5 MoM anaddniiou

Y

[ d'

Augneunsesay 1.7
dnsRuenTinAlgIeReIfuTIU (Consumer Prices Index including owner occupiers’ housing

costs) Tusau 1 Udampunueney 2562 agfisaeay 1.5 MoM anadainweunueeunsosay 1.7
Y

CPIH and CPI 12-month inflation rates lowest since late 2016

CPIH, OOH component and CPI 12-month rates for the last 10 years, UK, October 2009 to October 2019

— CPIH CPl  — QOH

#ia: Office for National Statistics o4 Yufl 13 waadnneu 2562
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Contribution to inflation from housing and household services falls

Contributions to the CPIH 12-month inflation rate, UK, October 2017 to October 2019

W poInts

@ Food and non-alcoholic beverages

& QAgrdandiohes @ o 0 0 9

""L '«‘-h\ ':'.";\ '{;;\ r&*‘\% ""E}N
& %E&ﬁ@rbgqf@ﬁ%@@ ) \}0 R

@ Housing and household services

@ Furniture and household goods
Transport @ Recreation and culture

@ Restaurants and hotels

@ Other goods and services

#ian: Office for National Statistics au Jufl 13 we@nnew 2562
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Reduced utility prices contribute to falling headline inflation rate

Contribution to change in the CPIH 12-month inflation rate, UK, between September and October 2019

Food and non-alco... -
Clothing and I
-~ - ]
E‘I’%‘fﬁ% OWner occ... ||
[
Health |
[ |
Communication [ |
]
Education =
Miscellaneous goo... |
-0.20 -0.10 0.00 0.10
% points

#ian: Office for National Statistics sy Jufl 13 wye@nneu 2562

2909111991997 (Unemployment Rate)

Office for National Statistics [Wamesauiilotudl 15 natau 2562 lutaeil.o-a.n.2562 wiiuouay
3.9 (wevdeeny 16 TAull) fesnd drsnanentuvest 2561 (Fevay 4.0) wmanedsamnisieeu Sevay
4.0 wazinemdailsnsnsineny Jesas 3.7 finsinse (e1y 16-64 U) egfifesas 75.9 (Brsnmsinsau
Prewinusovas 80.2 Wazudliviniuiosas 71.6)

n5m5Ivauinengludorriusingmainlugas 4 faienu uasduualduoz i

!
o [N v o o Y

melu 2 dUmv vied dnidudaaaudunudaugieglugainnsvrsuianun lilddndiudseyingiavun
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Unemployment rates have been generally falling for the last six years
UK unemployment rates (aged 16 years and over), seasonally adjusted, January to March 1971 to June

to August 2019
— People Men — Women

% of all economically active

Jun-Aug 1579 Jun-Aug 1989 Jun-Aug 1599 Jun-Aug 2009 Jun-Aug 2019
131: Office for National Statistics 4 Tuil 15 Aanmw 2562

Overall inactivity rate for people aged between 16 and 64 years was 21.0%, down 0.2 percentage
points on the year
UK economic inactivity rate (all people aged 16 to 64 years), seasonally adjusted, January to March

1971 to June to August 2019

— People Men = Women
¥
45

40

25 "*\-—-———J\W Jun-Aug 2019

- o People: 21.00 ~e
- Men: 16.40
15 « Women: 25.60
10
Jun-Aug 1979 Jun-Aug 1989 Jun-Aug 1999 Jun-Aug 2009 Jun-Aug 2019

#iun: Office for National Statistics a Jufl 15 nanAs 2562
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Employment rate for all people increased 0.3 percentage points on the year, to just below the

record- high employment rate

UK employment rates (aged 16 to 64 years), seasonally adjusted, January to March 1971 to June to
August 2019

— People Men — Women
o
o |
95
90
85
20 Jun-Aug 2019
* People: 75.9
75 Men: 80.2

—e
70 W s Women: 71.6 e
i

Jun-Aug 1979 Jun-Aug 1989 Jun-Aug 1999 Jun-Aug 2009 Jun-Aug 2019

‘f’i&l’]: Office for National Statistics ’3"141'71' 15 AaAu 2562
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FIENITARINIATY

1. N3v199AUUTEIUVRITTUIA (General Government Deficit) (Yoyailamensagaly 17 unsiau 2563)

Office for National Statistics Unwe WoTuil 18 manaw 2562 41 ieAusuvszanm Weufuau
2562 $§UNaUIARAIUUTTINN Y3eEuans (Net Borrowing) 41.5 siuaulaun wiiusesay 1.9 ved GDP 1.1
percentage points N9 reference value Sowaz 3 ¥a1 GDP fisviunlilu Protocol on the Excessive Deficit
Procedure

Uiuun 3 Aesdefiunnsvisgasuszanatosnindesas 3 M Maastricht reference

General government deficit

UK, financial year ending March 2011 to financial year ending March 2019 and calendar years

2010 to 2018

£ billion2
Financial year ending March? 2011 2012 2013 2014 2015 2016 2017 2018 2019
Deficit 142.8 1254 127.0 103.9 94.7 837 564 56.2 41.5
as % GDP 8.8 7.5 7.4 3.8 31 43 28 27 1.9
Calendar years 2010 2011 2012 2013 2014 2015 2016 2017 2018
Deficit 148.7 124.6 139.7 985 103.5 88.0 669 50.6 49.1
as % GDP 9.3 7.5 8.2 3.5 3.6 46 34 24 2.3

Source: Office for National Statistics - UK government debt and deficit
Notes:
1. Financial year represents the period of April to March

2. Unless otherwise stated.

flun: Office for National Satistics a4 Tufl 18 AaNAL 2562
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General government net borrowing has been below 3% of gross domestic product for the second
consecutive year since the financial year ending 2008
General government net borrowing ("deficit") as a percentage of GDP, UK, financial year ending

March 1995 to financial year ending March 2019

@ Percentage of GDP Deficit reference value

% of GDP

T-S I I
E‘ I

Il- _

D III -lIIIIIIII Il
] |

2.5

1994/95 1997/98 2000/01 2003/04 2006/07 200910 201213 201516 201819

[ %]
L

Source: Office for National Statistics - UK government debt and deficit
Notes:
1. GDP - gross domestic product.

2. Deficit to GDP ratio reference value is 3%.
#iun: Office for National Statistics g Juil 18 Aa1AL 2562

2. villans1saz (Public Sector Net Debt) - (YayaiUmiuenianaly 17 ungiau 2563)

Office for National Satistics LTJ@LNEJLﬁ'E]’E'uﬁ 18 AlanAal 2562 ya151504¢ (Public Sector Net Debt) —

[y

Autsuusrnanfeudiuiey 2562 a0, Tdndruniiansisay (sifuramiluanidunsiuressy) egilssdufesas
84.2/GDP %30 1,821.9 Wudulaua 24.2 percentage points Q\‘iﬂ’j’l reference value 71 oz 60 fifnuualy
Protocol on the Excessive Deficit Procedure

Audutszann Suiau 2553 Wudusnfinnnasudssananiudesay 60 a1u Maastricht referencefio

Sovay 69.1 Y89 GDP
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General government gross debt, UK,
financial year ending March 2011 to financial year ending March 2019
and calendar years 2010 to 2018

£ billion?

Financial year ending
2011 2012 2013 2014 2015 2016 2017 2018 2019

March?

Debt2 1,214.51,349.7 1,425.6 1,522.5 1,604.1 1,652.3 1,720.51,764.5 1,821.9
as % GDP 749 809 B26 843 857 854 B32 846 84.2
Calendar years 2010 2011 2012 2013 2014 2015 2016 2017 2018
Debt? 1,194.3 1,328.8 1,424.8 1,499.8 1,604.9 1,666.2 1,731.8 1,786.7 1,838.2
as % GDP 746 801 B32 842 862 869 B6.8 862 85.9

Source: Office for National Statistics - UK government debt and deficit
Notes:

1. Financial year represents the period of April to March

2. Consolidated and at nominal values.

3. Unless otherwise stated.

flun: Office for National Statistics o Sufi 18 AaAL 2562

General government gross debt has been above the 60% of GDP reference value since the
financial year ending March 2010
General government gross debt as a percentage of GDP?, UK, financial year ending March 1995 to

financial year ending March 2019

@ Percentage of GDP Debt reference value

% of GDP

&0
: IIIII III
o IIIIIII

1994/95 1997798 2000/01 2003/04 2006/07 200910 201213 2015186 2018/19

¥
o

Source: Office for National Statistics - UK government debt and deficit
Notes:
1. GDP - gross domestic product.

2. Deficit to GDP ratio reference value is 3%.

flan: Office for National Statistics fu Jufi 18 namul 2562
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Yleuren1568UazansInaNLUE

1. Sasmenide - AMYNTINNTTULEUIBNITIRU (Monetary Policy Committee: MPC) 984 Bank of England
(BOE) Useadlotuil 7 nnedneu 2562 fufdsil
1.1 A sasmenideulouefidesay 0.75 @Wildduondust 7 910 9 Hea)
1.2 a3 Ysu1adn1500ms04 sterling non-financial investment-grade corporate bond fisziu 10 Wudu
Uoun (WRduiondun)

1.3 A9 USunaumstieasesiusinssguiaansiveiandnsiiseau 435 siudrudous (WRduiendum)

ansmenUeulguneseey 5 U
0.8

0.6

0.4

0.2
2016 2018

131 : tradingeconomics.com a4 Uil 7 wgeAn1eu 2562
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Y a a I3 = a 1A & v A P = a % A s
ansanUasutudaun - Tuseu 1 Reufiiumn AMRuUsuaduriusaoafoulaUSeufisuiua1kuneaans

[ a 1 b4 J 1A (3 < =7 ! A a R = dl' = ] U
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UK Pound Sterling/US Dollar FX Spot Rate

GBPUSD

PRICE (USD) TODAY'S CHANGE 1 YEAR CHAMNGE 52 WEEK RAMNGE
1.2922 & 0.000 f 0.01% ® O0.76% 11957 - 1.3383
Dara delayed ar least 15 minures. as of Now 2B 20719 11:539 GMT.
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1.288
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311 RETEE | 17 2411
MNovember 2019

UK Pound Sterling/Euro FX Cross Rate
GBPEUR

PRICE (EUR) TODAY'S CHANGE 1YEAR CHANGE 52 WEEK RLAMNGE
11742 ® 0.000 f -0.03%: ®* 45.06% 1.072 - 11805
Data delayed at least 15 minutes. as of Now 28 2009 11:49 GMT.
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UK Pound Sterling/Japanese Yen FX Cross Rate

GBPJPY

FPRICE (JPY) TODAY'S CHANGE 1 YEAR CHANGE 52 WEEK RANGE
14147 # -0.08 f -0.06% B -297% 126.51 - 148.86
Data delayed at least 15 minutes, as of Now 28 20719 11:49 GMT.

| so | tw || em | & | sv | ov

141.50
141.00
140.50
14000

139.50

M1 10011 1711 24/11
MNHovember 2019

UK Pound Sterling/Thai Baht FX Cross Rate

GBPTHB

PRICE {THE) TOoODAY'S CHANGE 1YEAR CHAMNGE 52 WEEK RAMNGE
39.053 X 0.006 f 0.02% W -7.48% 36.648 - 42.319
Data delayed at least 15 minutes, as of Mow 2B 2019 11:49 GMT.
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#ia: Financial Time as of 28 WgAIN1BY 2562
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