ee

fiinunUIneATEgNaLazN1IAaY Uszdnansnvenandnsuaselsy

NITHATYFNIFNITIVRIUIINT

1 fguigy 2562

unasuguIng

AMUAUNL Brexit

- Fsduliiou YouGov Poll lsvhmsdmamnudaiiuresUsssvuymaneniaudnudl dndiuuszvvui
afuaunsveusnidudaszanansveraninsananogiisesas 49 diuFuandesay 45 lunsdisands
flow uasifiuturnaanisasszeuidlel 2557 Tay w1 Nicola Sturgeon - First Minister Tasananuausiay
st mssa Scottish National Party (SNP) Ssanfuayumsuendadudaszainansenandnslituasioan
yosanenuaud madansasUssrafidievensndududaszananswerandnsmaistumeluieu w.a.
2564

- M5A5TEMINESFUIRANT TR N INTUALNTIA Labour (WIsARNEAUNAN) Foauumedmiy Brexit
Hansdniuseld lnevangiheaniimaasmasdulieguenduinuasaslszauanudumadluiian
deswnaudnnssa Labour dailwaesmsliiimsasUszvuimfiunds 2 wazdosnsidnsau Customs
Union fuannmglsUeenenns GednfuuuAnueannfinnssa Conservative (wssn3guna) andlvg
NNt ABnNsA Conservative (W53ATFUTA) UNELEIAINARLIE U3 Theresa May wenigmus3
anseIdnsuagiamtingsa Conservative Ussmadmuanisateenanduvtsidaaulaeds ua
ﬁwﬁqm dloufl 17 w.a. wie Jeremy Corbyn snthnssaredu Iddauwedn n5Us¥yu “Cross-party”
FENINTTUIAENTIVRIUNINTLALNTIA Labour (WSIARNEAUMEN) Ussauiuanuduvailagiogiamas
Fuilumsnsesiuiundausiui 3 w.e. ﬁgﬁaaaﬂwstaJmmmwm;mﬁus'mﬁ’ulmuuiamaﬁﬁﬁ@6]

- Uil 24 w.A. W Theresa May Wgnsguunians1ve1adnsusenieazateanaIndwisluiun 7

a = Ay o a [ 1 ¥ J o 1 1 [ a wva v al
SARJR LL@SLLE‘WNﬂ')’]llLﬁEJI‘Wl‘lllﬁ’]ll’]iﬂﬂ']LL!“L«!\‘I'1‘14@\‘1ﬂa’]’ﬂ‘lfi’qa’NQUﬂigﬁUNaﬁﬁL’iﬂlﬂ LLG]‘\]SENﬂQ‘UQ‘UGMU’]mu

FusnwNTueniuunIseluaunimssa Conservative aglntaaguludiinaulng
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FuavavdiAsyghenaAyaign

® {8 GDP Growth luths 3 ieu wa.-f.a. 2562 findufovay 0.5 QoQ 1NY 3 Weureunii
(5.0.-n.0.) Inglduenfiasdaniiniau3nisii 0.23 percentage points (pp) MANMSHAR 0.19 pp AIANS
n9&319 0.06 pp

® GullNanangINAUINIT (Index of Services) lasua 1/2562 dutudesar 0.3 QoQ faliasninnig
YURIULATUE 4/2561 Sovay 0.5

e Guiluanin (Index of Production) Tudoufiunau 2562 wirdu 104.2 fasnindivdl a 9a economic
downturn Wleunsiay 2551 Wi 109.8

o Suilnanangnamnssu (Index of Manufacturing) Tueufiunau 2562 winfu *104.5 Ssinindail o
M economic downturn Lﬁ@ﬂﬂﬁﬂﬂm 2551 ﬁLViWﬁJU 106.3

o nsamulududinu (Gross fixed capital formation) - ulnsuna 71 4/2561 anasiesay 0.6 QoQ 130
anasieay 1.1 (Yov)

® N13A9YUYRLINNBNYY (Business Investment) - lulnsung 4/61 anasievar 0.9 (QoQ) AeUseann
46.7 fududeus Munsanas 4 lnsinafnderu wieanasiesas 2.5 (Yov)

® uaNAANIIAEE319 (Output of Construction) —lasuad 1/2562 fiutufesas 1.0 QoQ Felade
aNatenuTILarYth R ifinTudesay 2.9 dunanAamaneaiadioufivinuanidosar 1.1 MoM

e 51A10u (House Price ) -y1atuiade Tuseu 1 U Sudleu fl.a. 2562 windevas 1.4 MoM fianniiou
n.n. (Sewaz 1.0)

o  Usuansdlan (Retail Sales)- 3 ieutuauiaufoumwou 2562 Usinansauaniiuty fovas 1.8
dlaleufiu 3 weudeunth Tnsamenismeueniuddivetsdifdosas 9.4

o walsgvdvasusmenyu Malvaantunisidu (Profitability of UK Companies) - lasuna 4/61
Wuifesay 12.2 anasanlasuna 3/2561 (Gevaz 12.0) lasuitmgmamnssuiiilsavdananiufosay
14.3 (nfevaz 15.2 lulnsuna 3/2561) luvneiiudimgsiauinsinasilsansifiutuiudosas 17.8
(@nFear 17.1 Tulnsuna 3/2561)

e Gyills1AENan (Producer Price Inflation: PPI) - iRaumwigu 2562 wiiuseway 2.1 MoM anadan

WoulluPuNsosay 2.2

o
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® aa JeydLAuasea (Current Account Balance) - lnsuna 4/61 d4.9.971908 Ity Auagiaifisann 0.7

WuauUeud 10u 23.7 suduleud wedevaz 4.4/GDP Wumsvinnaunfigatuainlasua 3/2559

v A

® naUn¥n13idu (Financial Balance) -lnsuna 4/61 Junulviaiiigns (net outflow) 5313117

358 WuduUous Wnan 18.0 siuduleusd Tulasinai 3/2561

LAYININATYND

[

® GvllsIAuslna (Consumer Prices Index #3adns1Ruenaly - Tuseu 1 U ifpuuwieu 2562

Ap 5o8ay 2.1 Winansaeay 1.9 Tunauliuinu 2562
®  3n3I1N1591997U (Unemployment Rate)- lute 3 1oy w.a.-il.a. 2562 whiuSesas 3.8 Aiiausian

WINAUTILADUL.A.-3.A. 2514

§IWENI5AAY

® N15UNNAIUYTEINIYBITFUA (General Government Deficit) - Wedul 2561 5unavinng
JuUsENI ¥3R8NgVS (Net Borrowing) 32.3 Wuduusus wiriuSesay 1.5 ¥8d GDP 1.5 percentage
points AN reference value $o8ay 3 W83 GDP Aimuualilu Protocol on the Excessive Deficit

Procedure

[
a

® yla15150ue (Public Sector Net Debt) — @udl 2561 a.9. idndruniansisuy (lddusiuniluanvu

N5RUYeISy) g syAuSouay 86.7/GDP e 1,837.5 Wudulous

ylguregn15idunazansinaniie

® gnsnenily - AMENITUNITULEUIENITRUSEIANTNANNEINgY (MPC) Iusyyullaiun 2 waenau 2562
a a @ Y] v Y] & Ay A a Y] v a a .
fuaduendunlrrensinendeulouiendesas 0.75 uwasiiufondunliasUSuiunistonses sterling
non-financial investment-grade corporate bond 91 10 Wud uUsus LazaslsuianIsionsoiusUns
S3unad 435 ududeus

o Fnsuanasutulaus - Tuseu 1 Wwounkiuun Akulsusideandulutieduifou winduiwuildusou

AasludnnaasieuauiaUangifiou WemeuiuAluneaa1sansy Wugls Rue wagRuum
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N15ve1eAIN1ATEINIY 2562 Uazuudluu

AuavaviiiasegnandAgydansn

1.721a% GDP Growth

Office for National Statistic Waweile¥ufl 10 weun1au 2562 31 Turas 3 ey wa.-d.a. 2562
Wisdudoraz 0.5 QoQ 91n%e 3 Weureunth (5.a.-nw.) lngldsuadadaniinauinisi 0.23
percentage points (pp) NMMANIINER 0.19 pp NANISNDESIN 0.06 pp

&1 GDP Lhauiiunmu 2562 wihdusesay 0.1 MoM

daumsvenefivesniasislutae 3 Weud  ldun meuinsvenedadosas 0.3 QoQ MANNSHAR

Saeay 1.4 QoQ AANNSNBAS1950way 1.0 QoQ

UK GDP growth, Quarter 2 (Apr to June) 2017 Quarter 1 (Jan to Mar) 2019

@ Quarterly growth
Rolling three-month growth

Growth (%)

0.8
. I 1 .11, I
L*
s 4 s "L s F.
ARy s R TN - -:._t“ : o s
S S T , N B
| * o | | o Fa | "’ﬂ‘\"'\. L - e r\.\x
d @ T o a8 N d
il o
A3 !

#iai: Office for National Statistics a Juil 10 NOWNIAU 2562
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Contribution to GDP growth, UK, Quarter 1 (Jan to Mar) 2019

@ Index of Services Index of Production
@ Construction

o4 Contribution to growth

0.2

Contribution to growth

#la: Office for National Statistics o Jufl 10 WgunAAY 2562

Growth in services output drives GDP growth in Quarter 1 2019
UK, Quarter 1 (Jan to Mar) 2017 to Quarter 1 (Jan to Mar) 2019

= GDP Services @ Production @ Construction @ Agriculture, forestry and fishing
0 % and percentage points
2019 Q1
oe « GDP: 0.50
Services: 0.26
= Production: 0.19 /
04 « Construction: 0.06

= Agriculture, forestry and fishing: -0.01

V

032
017Q1  2017Q2  2017Q3  2017Q4 201801 201802  2018Q3  2018Q4  2019Q1

fia: Office for National Statistics o Yufl 10 wounAY 2562
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Breakdown of GDP growth rates by month

Table 1: Breakdown of GDP growth rates by month

Quarter 1
January 2019 February 2019 March 2019 (Jan - Mar) 2019

GDP 0.3% 0.2% -0.1% 0.5%
Index of Services 0.2% 0.2% -0.1% 0.3%
Index of Production 1.0% 0.6% 0.7% 1.4%
Manufacturing 1.5% 1.0% 0.9% 2.2%
Construction 3.3% 0.5% -1.9% 1.0%
Agriculture -0.8% -0.6% -0.1% -1.8%

Source: Office for National Statistics - GDP monthly estimate

#ia: Office for National Statistics 4 Jufl 10 Wwn A 2562

Manufacturing growth driven by widespread increases, including growth in pharmaceuticals

UK, Quarter 4 (Oct to Dec) 2018 and Quarter 1 (Jan to Mar) 2019

® 201901 2018 Q4

Other manufacturing and repair
Manufacture of machinery and egquipment .
n.e.c

Manufacture of coke and petroleum
products

Manutacture of wood and paper procucts
Manufacture of electrical equipment

Manufacture of textiles and leather
products

Manufacture of transport equipment

Manufacture of computer, electronic and
optical products

Manufacture of chemicals and chemica
products

Manufacture of basic metals and metal
proaucts

Manufacture of food. boewcrages and
tobacco

Manufacture of basic pharmaceutical
products

|
c
i
[
w
5‘::
u
if
c

LR

g
w
=
I

#lan: Office for National Statistics o Jufl 10 Waun AL 2562
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2. AYINANEATIAAUINTT (Index of Services)

Office for National Statistics {UALHELID 10 We¥A1IAN 2562 11 AYTHAKEATINIUINNTINTUNA
1/2562 wuduseraz 0.3 QoQ siotllesainnisvenesilulasung 4/2561 Sewaz 0.5 lneiasAusznouain
N15UINISAUNTANEN N13AUEN NMsNsiATeseud ddndiuniniian 0.15 percentage points

ludiuvesiviinandngsiauinig dalasuna 1/2562 Wiaduieway 2.0 Yoy

Services output increased by 0.3% in Quarter 1 (Jan to Mar) 2019
Quarterly Index of Services and wholesale, retail and motor trade sector, seasonally

adjusted, UK, Quarter 1 (Jan to Mar) 2015 to Quarter 1 (Jan to Mar) 2019

— Index of Services Wholesale, retail and motor trade

120 Index (2016=100)

2019 Q1
110 = Index of Services: 105.1
Wholesale, retail and motor trade: 107.5
i
n:l -- _'_-___-—--
L .-___________-—-—'—_

g

-
L

#lain: Office for National Statistics o $ufl 10 WowA"AL 2562
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Wholesale, retail and motor trade sector contributed most to

quarterly growth in services

Contributions’ to growth, seasonally adjusted, UK, Quarter 1 (Jan to

Mar) 2019
Index of Services?
Whaolesale, retail and motor tr... ]
Transportation and storage [ |
Accommodation and food ser... | ]
Information and communicati... ]
Financial and insurance activi... [ |
Real estate activities [ ]
Professional, scientific and te... [
Administrative and support s... |
Public administration and def... [ |
Education ||
Human health and social wor... [ |
Arts, Entertainment and Recr... [ |
Other Service Activities ]

Activities of Households as e...

=
-
=]
=]

02 03 0.4
Percentage points

#ian: Office for National Statistics s Jufl 10 Wqwn“AL 2562

Services has seen more frequent negative monthly growths over the last yearMonthly

Index of Services growth, seasonally adjusted, UK, January 2012 to March 2019

Monthly Index of Services growth, seasonally adjusted, UK, January
2012 to March 2019

rercentage cnange

(=)

b & 5 e A4 ]

UL o Wb Wb b b
i A LN I L N LN o '\'\'\'\
,ﬁ,,@ﬂmﬂﬁﬁgxoopoﬁm,swqpoo,&ow,@ﬂgy,@

N @3‘5 B @’?- o \*.y 3B R @'éa‘ B P %.L\'a'-a'- of® \13; W R KO &

fiai: Office for National Statistics o $ufl 10 WowA"AL 2562
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3. ayinanan (Index of Production)

Office for National Statistics WaweiileTuil 10 wewaAN 2562 31 FvTinandn (Index of
Production) Tutiteusiunay 2562 witdu 104.2 §aiinindvdl a 9a economic downturn lexnsiay 2551
ity 109.8 Tnerandmnisuan (production output) lasuna 1/2562 Wiinduiesay 1.4 1iesnmsiiia
vosHaRAngRaMnsIIindudonay 22 wilowsuaswilosiudosay 20 warlinonAngnamMNTILTEINT

HARLNFUNTIY WNTUSeay 9.4 NITHANINNT LATEINNLATENEU WNTUSeay 2.7

Index of Production in the UK

Seasonally adjusted, January 2008 to March 2019
Inaex year, ZUio=1uu
115 Economic downturn
110 Mar 2019

» Production monthly: 104.2

Jul 2008 MNowv 2009 Mar 2011 Jul 2012 Mow 2013 Mar 2015 Jul 2016 Mow 2017 Mar 2019

#ia: Office for National Statistics fu Jufl 10 wqunne 2562
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The Index of Manufacturing remains below its pre-economic downturn peak

Seasonally adjusted, January 2008 to March 2019

INQEX year, ZU1o=1uu

Economic downturn Mar 2019
b + Manufacturing monthly: 106.1
[
105
100
95
90
0 |
Jul 2008 Mowv 2009 Mar 2011 Jul 2012 MNov 2013 Mar 2015 Jul 2016 Mov 2017 Mar 2019

#lan: Office for National Statistics a4 Yufl 10 WwnAL 2562

Manufacturing and production output rose for the first time since October 2018
loP and IoM three months on same three months a year ago growth, seasonally adjusted, UK,

Quarter 1 (Jan to Mar) 2010 to Quarter 1 (Jan to Mar) 2019

— Production Manufacturing

45 Percentage growth
7.

5
25

% Mar 2019
= Production: 0.6 »

o Manufacturing: 1.2 /
25 _/

-5

Jan 2010 Dec2010 MNow2011 Oct2012  Sep 2013 Aug 2014 Jul2015 Jun2016 May 2017  Apr 2018 Mar 2019

#ia: Office for National Statistics i Jufl 10 wun1AN 2562
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4 N13a9UVRsSINaeNYY (Business Investment) (Yoyailnmensasaly 28 dguiew 2562)

Office for National Statistics [awmgLile 29 fune 2562 91 MIAUYEISIAABNTY (Business
Investment) Tulasina 4/61 anasiesas 0.9 (QoQ) Aevszana 46.7 siudruleus Mdunisanas 4 lnsuna
Ansiariu viveanasiosar 2.5 (YoY)

maamuiu?mw%’wéanw‘%a%a%uﬁmumauaﬂ%u (Gross fixed capital formation: GFCF) (revised)

Tulnsuna 71 4/2561 anassesas 0.6 QoQ viseanasiosay 1.1 (Yov)

(Manewin: N13amuYedgsnaenyull 2 duusznaulaun nsamuvesgsiaenu ( BI) uaznisasuly

Aunsndnnsusededudnu ( GFCF) JeUsznaumesinslssu e1msdiney wsesins/gunsal iudu

In Quarter 4 2018, business investment made the largest negative contribution to growth
compared with Quarter 3 2018 and Quarter 4 2017

Chained volume measure, seasonally adjusted, UK, 2016

@ Most recent quarter on previous quarter
Most recent quarter on same quarter a year earlier
Gross fixed capital formation _
Business investment -
General government I

Dwellings (public corporations)

Transfer costs (public
corporations)

Dwellings (private sector) -
Transfer costs (private sector)

-2.0 -1.5 -1.0 -0.5 0.0 0.5 1.0

Contributions to growth (percentage points)

fian: Office for National Statistics a4 Jufi 29 fiurAy 2562
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The fall in business investment in Quarter 4 2018 was largely due to ICT equipment
and other machinery and equipment

Chained volume measure, seasonally adjusted, UK, 2016

@ Most recent quarter on previous quarter

Most recent quarter on same quarter a year earlier

Business investment -
Other buildings and structures -
Transport equipment |
Intellectual property products I
ICT equipment and other _
machinery and equipment
-3.0 -2.0 -1.0 0.0 1.0 2.0

Contributions to growth (percentage points)

fiun: Office for National Statistics fu Jufi 29 fumu 2562

Business investment growth has slowed gradually since Quarter 2 2017

Chained volume measure, seasonally adjusted, UK, 2016

— £ million % growth

60,000 24

48,000 12
c 2
S |
= =
= =
w =

36,000 0

24,000 -12

Q1 2008 Q1 2011 Q12014 Q12017

flun: Office for National Statistics a4 Jufi 29 flunaw 2562
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5.1ananN1sNa§319 (Output of Construction)

Office for National Statistics Wameile 10 nguaau 2562 41 lasunad 1/2562 iintuSesas
1.0 QoQ rgladuanvinisyeuasukaryinuus diudufesay 2.9 (angeensgeutisatnuiesay 4.0
agesmsdenthyiililtudesas 3.5 mudidu) msieaiisln liAsuulas daumsneadilasiass
fugutu Sevaz 5.6 ManeaisanLsRTuSeray 3.3

drunanannsieaafeusiinaanasiosay 1.1 MoM iflesan nmsanasueansneaidlva fesas
1.8 M3gounazinuiIganasiosay 2.2 mua1iy

Construction output sees growth in Quarter 1 2019, despite decline in monthly
growth in March 2019

Quarterly and monthly all work index, chained volume measure, seasonally adjusted, Great

Britain, Quarter 2 (Apr to June) 2014 to Quarter 1 (Jan to Mar) 2019

— Monthly indexed Quarterly indexed
1200 Index 2016=100
Hee 2019 Mar M
a4 = Monthly indexed: 107.9 =
r/“"' =~ Quarterly indexed: 109.2
100.0 o
P =
r—_ S
" v

AN

T

015 Mar 20716 Mar 2017 Mar 2018 Mar 2019 Mar

[

#ia: Office for National Statistics fu Jufl 10 Wqwn AL 2562

o

dinnunUinwiasegianarnisaas Usedransvenandnsuazylsy 13/34



Repair and maintenance drives growth in all work across Quarter 1 2019, while new
work sees a mixed profile of growth
Seasonally adjusted, chained volume measure, Great Britain, Quarter 1 (Jan to Mar) 2019

compared with Quarter 4 (Oct to Dec) 2018

Public housing

Private housing -
nfrastructure

FPublic Other Mew Work
Private Industrial
Private Commercial
Public Housing R&M
Private Housing R&M

Mon Housing R&M

All Work

o
5]
J\

=]
a
fa
=]
a
o
a
=]
=]
a

200 300 400 500
Difference (£ million)

fiai: Office for National Statistics au Jufl 10 waun1AN 2562

6.51a1U7U (House Pricing)

=3

Office for National Statistics 1 UnNeLliaiun 22 wguaiau 2562 s1aviuade Tuseul U s
WU 1.A 2562 Wnsesay 1.4 MoM anadaniieu n.a. (Faeas 1.0) viatilugng 3 Uikuun siandulua
nsvenandnsAeutavzasm warsaUlussuneulufeuliviauanasiosay 1.9 NAoUNUNIHLEH

anasseuay 2.7

agalsAnusiatruadsluansivorandnsluiouiiuiay U 2562 A 227,000 Uaus wiudu 3,000

Yaunandisanieiuuesneu
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-20

240,000

220,000

200,000

180,000

160,000

140,000

Annual house price rates of change, UK

all dwellings from January 2006 to March 2019

1Z-Montn percentage cnange

2006 5ep 2007 Dec 2009 Mar 2010 Jun 2011 Sep 2012Dec 2014 Mar 2015jun 2016 5ep 2017 Dec 2019 Mar

#la: Office for National Statistics fu Juil 22 waun1AN 2562

[nd

e

2005 5ep 2007 Mar 2008 Sep 2010 Mar 2011 5ep 2013 Mar 20145ep 2016Mar 2017 Sep 2019 Mar

#lai: Office for National Statistics o Sufl 22 wwanAL 2562
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7. awavdsuiaunisaiuan (Retail Sales)

Office for National Statistics WaLNeLiaIuy 24 WewAIAY 2562 31 3 LHDUTUIUALADULLYIEY
2562 USUNaun1sAUaniiude Seeay 1.8 Watgunu 3 WWaunaunin #59508as 5.2 YoY IAgLanIznIs
eUaNUBNIIUANVENEAIN9SBEAY 9.4 QoQ

el iWeunanmsvieuanivengdunnfianlaun n1sAaniaTewsinay Leane1n1Annu
Tudeumwey 2562 nmsauaneeulaufidadiutsiosay 18.7 WeawSsuifisuiunsauanaus
Continued growth in the quantity bought in all retailing

in the three months to April 2019
Great Britain, April 2014 to April 2019, seasonally adjusted

— Amount spent Quantity bought

ndex 2016 = 100
120

110

100 ,__/

g0
= ) © A D ]
5 N A 5, N A
R S N A
W i W= e e o

fia: Office for National Statistics o Yufl 24 wawanAL 2562
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Fuel stores and non-store retailing were the only positive contributors to the quantity bought

in April 2019

April 2019 compared with March 2019

@ Amount spent (Value)

Quantity bought (Volume)

Total

Fuel

Non-store retailing
Mon-food stores

Food stores

-0.5 -0.3 0.0 0.3 0.5

Percentage points

ﬁ&l’]: Office for National Statistics 8l 5714% 24 NEWANIAN 2562

8. naflsgnsvasuTenianyu Nlalldandunisitu (Profitability of UK Companies) - (dayaiiame

Asasialy $ul 18 nsngau 2562)

Office for National Statistics \Uawnesauidloiud 18 w.8. 2562 Tnamlsgrsvesussmenuud
Tldaodunmstululesung 4/61 Wuidesay 12.2 anaannlasuna 3/2561 (Fewar 12.4) lngu3em
anamnssulimlsgvdananduiosaz 14.3 (@ndevaz 15.2 Tulasuna 3/2561) luvaueziividngsiausnisd

warlsgvsiistuduiesas 17.8 (a1nFeas 17.1 Tulasuna 3/2561)
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Net rate of return of UK non-continental shelf companies split by manufacturing and

services, Quarter 4 (Oct to Dec) 2008 to Quarter 4 (Oct to Dec) 2018

— Manufacturing net rate of return Services net rate of return

%

20

O OO0 0T AN W A W WD W W e S e e ATAT S WD

£ (%] %] B N M M M P B S B M W P By B M M Lk Ay

B N B R e N N e N N S P PP
7iu: Office for National Statistics a4 Juf 18 WweU 2562

UK's national profit share fell for the second consecutive year

National profit share for selected countries, 1997 to 2018

o

50.0

45.0

40.0

35.0
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flun: Office for National Statistics fu Juft 18 wweu 2562
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9. ﬁ‘liﬁ'i']ﬂ'wﬁwﬁm (Producer Price Inflation: PPI)

Office for National Statistics Wamedieiufl 22 ngunian 2562 91 luseu 1 U ifoufiunau 2562
an5RwNeveITIAENEs dmsugnandulu a.e. (59A1 Factory Gate Prices) whiuSawas 2.1 MoM
anasnifoufiuveuiidosar 2.2 iesansamesiagiuasidomdsillflunmsudnfiuaniesas 3.2 u

Wwoudluau 2562 Wuseway 3.8 Tumeuwweu 2562 Ingamizinsufunimiuiuiesosas 6.9

Input and output PPI, UK, April 2004 to April 2019

— Input PP Output PPI

Index 2010=100
130.0

120.0 ﬁ

110.0

100.0 I\'L/v

2007 Apr 2011 Apr 2015 Apr 2019 Apr

#la: Office for National Statistics i $ufl 22 WewA1AN 2562
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Output prices contribution to 1-month and 12-month growth rate, UK, April 2019

@® 1-month 12-months

Food Products u
Tobacco & Alcohol (... l
Clothing, Textiles &... 1
Faper & Printing pr... l
Petroleum (inc duty) .
Chemicals & Pharm... 1
Metals, Machinery... i
Computers, Electric... |
Transport Equipment |

||

Other Manufacture...

-0.10 000 010 020 030 040

Percentage points

#ian: Office for National Statistics a4 Jufl 22 waunAN 2562
Crude oil provided the largest contribution to the annual rate in April 2019

@® 1-month 12-months

Fuel including Clim...

Crude oil I
Home food materials |
Imported food mat... |
Other home-produ... l
Imported metals u
Imported chemicals I
||

Imported parts and...

Other imported ma... |

050 0.00 050 1.00 150
Percentage points

fia: Office for National Statistics o Yufl 22 wounnAY 2562
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10. 9avy¥n1391523u (Balance of payment) uansfisganssumaasugiaves a.e luiasugialands
Uszneusny (Foyaillawensadaly Suil 28 fquiey 2562)

10.1 aaUnyAdunzia (Current Account Balance) - lnsuna 4/2561 a.0.0100adnTRuaein
anauvdedesay 4.4 vos GDP (RnFevay 5/GDP lulnsanad 3/2561)

Office for National Statistics Usgmesaiay efuil 29 funau 2562 91 lnsina 4/61 a.0. 91998

v A

Unyiiusesar 4.4/GDP anasansewar 5.0/GDP lulnsunaneunin vidluguvesyaen (23.7 fududsus)

o

a Ly

wazdnauved GDP wavkilawSuuiieuiunisvinnatnBiuasin 2561 wiriusesay 3.9/GDP w luvaed

Mefalul 2560 wiriuSeuay 3.3/GDP

The UK current account deficit widened in Quarter 4 2018
UK current account balances as a percentage of gross domestic product, Quarter 1 (Jan

to Mar) 2016 to Quarter 4 (Oct to Dec) 2018

@ Trade in goods Tradeinservices @ Total primaryincome @ Total secondary income
= Current Account

% of GDP

N

2016 Q1 2016Q2 2016Q3 2016Q4 2017Q1 2017Q2 2017Q3 2017Q4 2018Q1 2018Q2 2018Q3 2018Q4

flun: Office for National Statistics a1 Uit 29 flunaw 2562
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1) aas1¢ld (Primary Income account balance) sumﬂat,ﬁ'u%u 1.1 Wuaulaun u 8.4
wudneus lulpsina 4/61 1Wunsuienauniigativanlasing 4/2559 (Wiena 9.9 fiuduleus)
(manefasrelignslusuimils Guihusa aemie (nvestment income) 990N 15a9NY UAASLAMTENITINIY
(compensation of employees) Zum'%n/i‘::éWﬂmziwzwyﬁ??ﬁﬁﬁamugwy (other primary income) Y31

BN/ a.8.)

The primary income account recorded its largest deficit since Quarter 4 2016
UK primary income account balances, seasonally adjusted, Quarter 1 (Jan to Mar) 2016 to

Quarter 4 (Oct to Dec) 2018
@ Direct investment Portfolio investment @ Other investment — Total

£ billion

——

— ] | [] -
BREEEESE

1

2016 Q1 2016Q2 2016Q3 2016Q4 2017Q1 2017Q2 2017Q3 2017Q4 2018Q1 2018Q2 2018Q3 2018Q4

ﬁm: Office for National Statistics 5"141'71' 29 funAy 2562

2) an13A1 (Balance of Trade) dlefuit 10 newA1AN 2562 Office for National Statistics
Wawedn Tugislasuna 1/2562 n15v190an15A1 FuAuazu3nis) Wiy 18.3 suaudousd (11nnadua

43.3 fuaulaud lenauinig 25 fiududoun)

o
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Changes in the UK trade balances, exports and imports, three months to March
2019 compared with three months to December 2018

Total trade balance

' £8.9 billion

to £18 3 billion |defict]

|

Trade in goods balance Trade in services balance
,', £6.4 balion P e2sbimen
1o £43.3 billlion (deficit) 1o 250 billien (surplus)
] |
I [
Goods exports Goods imports Services exports Services imports
ﬁ £2.5 billion [2.85%) 4. £8.9 bilben [7.13%) ' £3.9 bilen [5.3%) {; £1.4 billar [3.0%)
to £91.4 billian to £134.8 bilkian ta £68.7 billion to £44.7 billion

#ia: Office for National Statistics tu Yufl 10 WeuA1AY 2562
The widening of the trade deficit in real terms was due mainly to a widening of
the trade in goods deficit
Total trade balances, chained volume measures, three-month on three-month, March 2017 to

March 2019

@ Goods balance Services balance — Total trade balance

an £ billion, chained volume measures, seasonally adjusted
30
20

10

-20

-30

T

2017 Mar 2017 Jun 2017 Sep 2017 Dec 2018 Mar Z018 Jun 2018 sep 2018 Dec 20719 Mar

#lai: Office for National Statistics au Yufl 10 WwaAL 2562
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10.2 nadgy¥n15:3u (Financial Balance)

Office for National Statistics Usgmadaiay iefuil 29 funau 2562 91 lnsana 4/61 Guwulyaii
a3 (net outflow) Faud U 35.8 Wududeud Winan 18.0 Wuduuews lulnsinadl 3/2561
Usznausme

1) Ruvuaamulaense (Direct investment) lussusemaans (net inflow) 3117 2.9 Rudulaun
lulpsuna 4/2561 anas 0.4 siuaudauranlasunansunin

2) Ruasulunaiavdnning (Portfolio investment) lvaidnans (net inflow) Anaudwiu 10.1
WuduUaus

3) Financial derivatives and employee stock options

4) nM5a3udUY (Other investment) Ruyulviasenays (net outflow) Wiy 1.2 fiudulaud

(Financial account covers transactions that result in a change of ownership of financial assets and

liabilities between UK residents and non-residents, for example, the acquisitions and disposals of foreign shares

by UK residents)

UK financial account balances (not seasonally adjusted)

Quarter 4 (Oct to Dec) 2015 to Quarter 4 (Oct to Dec) 2018

£ DINOII
200

fian: Office for National Statistics o Suft 29 Siumu 2562
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ATV TANE TN INATYFND WU TE4NA

(% Y al

1. iluslam (Consumer Prices Index #3a8ns1&ulavaly)

Office for National Statistics Watneslaudlotun 22 wguniau 2562 31 Tuseu 1 U wou
WWeU 2562 Ao Sovay 2.1 Winainsesaz 1.9 Tulhouliuiau 2562
ns18uiensAlgI18LAgIAuUIU (Consumer Prices Index including owner occupiers’ housing

costs) Tusou 1 Vdudeuumeu 2562 agfifevay 2.0 Winainfesar 1 Tuieuiiuiny 2562

CPIH, OOH component and CPI 12-month rates for the last 10 years, UK,
April 2009 to April 2019

— CPIH CPI — OOH

w

Apr 2019

« CPIH: 2.0 .~
CPIz 2.1

e OOH: 1.2 *

(0]

8]

-3

Apr 2009 Apr 2011 Apr 2013 Apr 2015 Apr 2017 Apr 2019

fiat: Office for National Statistics o Yufi 22 NOWNAN 2562
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Contributions to the CPIH 12-month rate, UK, April 2017 to April 2019

@ rood and non-alcoholic beverages @ Alcohol and tobacco ‘@ Clothing and footwear
@ Housing and household services @ Furniture and household goods Transport
® Recreation and culture @ Restaurants and hotels @ Other goods and services

Percentage points

-0.50

Apr 2017 Aug 2017 Dec 2017 Apr 2018 Aug 2018 Dec 2018 Apr 2019

3.00

2.5

=]

2.0

[=]
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0.0

[=]

fian: Office for National Statistics au Jufl 22 gAY 2562
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Contributions to the CPIH 12-month rate, UK, April 2018 and April 2019

@ April 2018 April 2019

Food and non-alcoholic beverages
Alcohol and tobacco

Clothing and footwear

Housing and household services
of which owner occupiers’ housing costs
Furniture and household goods
Health

Transport

Communication

Recreation and culture

Education

Restaurants and hotels

Miscellaneous goods and services

-0.2

-0.1

1

]

]

N N NN I R
I

]

|

I

|

C 1T 71

||

I —

0 0.1 0.2 0.3 0.4 0.5

#ian: Office for National Statistics o Jufl 22 weun1AY 2562
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2.9135111371997U (Unemployment Rate)

Office for National Statistics iUpsesauilotudl 14 naun1AN 2562 Tutae 3 1oy 1.A.-3.0.

2562 wiiusegar 3.8 TNausgawiiutIssouy.a.-il.a. 2514

Unemployment rate (aged 16 and over, seasonally adjusted)

%
12.5
2019 JAN-MAR:
10 Unemployment rate (aged 16
and over, seasonally adjusted)
Value: 3.8 %
7.5
5 \\
2.5
0
1971 1974 1977 1980 1983 1986 1989 1992 1995 1998 2001 2004 2007 2010 2013 2016 2019
JAN- JAN- JAN- JAN- JAN- JAN- JAN- JAN- JAN- JAN- JAN- JAN- JAN- JAN- JAN- JAN- JAN-
MAR MAR MAR MAR MAR MAR MAR MAR MAR MAR MAR MAR MAR MAR MAR MAR MAR

—=— Unemployment rate (aged 16 and over, seasonally adjusted)
Source:

#la: Office for National Statistics fu Jufl 14 waun1AN 2562
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FIUENITARINIATY

1. M3591ARaIUUsZAUVRITFUNE (General Government Deficit) (Yoyailmnensanaly 17 n.a. 2562)

Office for National Statistics [Wewe Wefuil 17 wwisu 2562 31 o dedud 2561 f5uraviana
JuUsna w3eEugns (Net Borrowing) 32.3 Wuaudeus winiusesay 1.5 ¥8d GDP 1.5 percentage

points AN reference value 598ay 3 909 GDP Ainuualilu Protocol on the Excessive Deficit

d‘ a 1w

Procedure 1 ulfidosdnmonu
General government deficit, UK,
financial year ending March 2011 to financial year ending March 2018

and calendar years 2010 to 2018

£ billion?

Financial Years 2010/11 2011/12 2012/13 2013/14 2014/15 2015/16 2016/17 2017/18 2018/19"

Deficit 1413 1236 1235 99.3 89.3 74.8 46.4 43.4 -
as % GDP 8.8 7.5 7.2 5.6 4.8 3.9 2.3 2.1 -
Calendar Years 2010 2011 2012 2013 2014 2015 2016 2017 2018
Deficit 1473 1229 136.8 94.0 98.6 79.6 57.1 381 32.3
as % GDP 9.3 7.5 8.1 5.3 5.3 4.2 2.9 1.9 1.5

Source: Office for National Statistics
MNotes:
1. 2018/19 refers to the financial year ending March 2019

2. Unless otherwise stated

ﬁm: Office for National Satistics ’?‘uﬁl 17 Wwgu 2562
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General government net borrowing has been below 3% of gross domestic product for the
second consecutive year since the financial year ending 2008
General government net borrowing ("deficit") as a percentage of GDP, UK, financial year

ending March 1995 to financial year ending March 2018

@ Percentage of GDP Deficit reference value

% of GDP

Ln

L] |
-5
f & @ & @ @ Q@ O Lo
H £ £ & & F & & & & N ¢
N N N 2 P > P P P > P +»

Source: Office for National Statistics - Public Sector Finances

Notes:

1.  GDP - gross domestic product.

2. Deficit to GDP ratio reference value is 3%.

1'7im: Office for National Satistics & "’JJuﬁ 17 Wwgu 2562

2. nil@151504z (Public Sector Net Debt) - (Fagyatlamensinaly :17 n3nginu 2562)

Office for National Satistics \UaLNgLila 17 Wwieu 2562 31 dul 2561 4.8, Adndiuniansisae
(Lidusiumilluandunsiuuessy) sgnisviusavay 86.7/GDP w3e 1,837.5 Wiuaulaud vise 26.7
percentage points qjﬂmﬁ reference value 3988y 60 ¥09 GDP 1A munlilu Protocol on the Excessive

Deficit Procedure
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General government gross debt, UK,
financial year ending March 2011 to financial year ending March 2018
and calendar years 2010 to 2018

£ billion?®

Financial Years 2010/11 2011/12 2012/13 2013/14 2014/15 2015/16 2016/17 2017/18 2p18/19"

Debt? 1,214.5 1,349.7 1,425.6 11,5225 1,604.0 1,652.0 1,720.0 1,763.8 -
as % GDP 75.6 81.8 83.3 85.5 86.5 86.4 86.5 85.3 -
Calendar Years 2010 2011 2012 2013 2014 2015 2016 2017 2018
Debt? 1,194.3 1,328.8 1,424.8 1,499.8 1,604.8 1,666.0 1,731.4 1,786.1 1837.5
as % GDP 75.2 80.8 84.1 85.2 87.0 87.9 87.9 87.1 86.7

Source: Office for National Statistics

MNotes:

1. 2018/19 refers to the financial year ending March 2019
2. Consolidated and at nominal values

3. Unless otherwise stated

flan: Office for National Satistics a4 Yufi 17 www1eu 2562

General government gross debt as a percentage of gross domestic product

UK, financial year ending March 1995 to financial year ending March 2018

flun: Office for National Statistics fu Jufi 17 wweu 2562

@ Percentage of GDP Debt reference value

% of GDP

E IIIIIII
eI

b\\%

q.\ Q} ro
o5 "~ < o

Source: Office for National Statistics - Public Sector Finances

Notes:
1. Gross Domestic Product.
2. Debt to GDP ratio reference value is 60%.
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yleuren158uazansInantle

1. 9nsmenle - AMEAITUNSULlEUIENISIEY (Monetary Policy Committee: MPC) U84 Bank of

[

England (BOE) Uszsqmﬁa"j’uﬁ 2 NOUNAN 2562 fuResil

1.1 fuadwendunilinsensinendeuleuensesas 0.75
1.2 AsUSuNaIN1509ATeN sterling non-financial investment-grade corporate bond #5g6iu 10
WuauUaun

1.3 AsSEUNT1508ATRINUs TR FUIaanI MR IUTINSTITERY 435 Nuaulaus

Apr 1 Jul 1 Oct 1 Jan 1

131 : tradingeconomics.com a4 Juil 2 WawAIAL 2562

2 gavuanasuiudaud - Tuseu 1 Weuikiuan Tuseu 1 weuikiunn Adulsududanvulugisi
Wwou winduilnwilidugauraddutisnatsiousuisUananou Weaweuiumluneaaisansy [ugls

WNULEY LAZEUUIN

o
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UK Pound Sterling/Euro FX Cross Rate

GBPEUR

PRICE (EUR)  TODAY'S CHANGE 1YEAR CHANGE 52 WEEK RANGE
1.1331 #-0.001/ -0.08% ¥ -0.57% 1.0942 - 1.1805
Data delayed at least 15 minutes, as of May 30 2015 21:40 BST

Charts

|

1D 3D w | IM &M 1Y 3y 5Y

27/4 4/5 11/5 18/5 25/5
April 2019 May

UK Pound Sterling/US Dollar FX Spot Rate

GBPUSD

PRICE (USD)  TODAY'S CHANGE 1YEARCHANGE 52 WEEK RANGE
1.2613 #-0.001/-0.10% #-5.10% 1.2436 - 1.3471
Data delayed at least 15 minutes, as of May 30 2019 21:40 BST

Charts

|

1D ID | W | M | &M 1Y 3Y 5Y

45 115 18/5 25/5
May 2019
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UK Pound Sterling/Japanese Yen FX Cross Rate

GBPJPY

PRICE (JPY) TODAY'S CHANGE 1YEAR CHANGE 52 WEEK RANGE
138.240 #-0.12/-0.09% #-4.50% 131.92 - 149.70
Data delayed at least 15 minutes. as of May 30 2019 21:40 BST.

D 3D W 1M  6M 1Y | 3y | 5Y

146.00
144.00
142.00

140.00

6/4 13/4 20/4 274 415 115 18/5 25/5

UK Pound Sterling/Thai Baht FX Cross Rate

GBPTHB

PRICE (THBE> TODAY'S CHANGE 1YEAR CHANGE 52 WEEK. RANGE

40.071 #-0.102 / -0.25% #-5.88% 39.969 - £4.258

Data delayed at least 15 minutes. as of May 30 2019 21:50 BST.
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#la: Financial Time as of 30 Wq¥A"AL 2562
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