ee

dtinunUIneAsegnaLazn13ae Usednansnvenandnsuasylsy

NITLATYFNIANTIYDININT

1 wHwNIAN 2562

unasuguIng

AUAUNT Brexit
anfunusgsvesavsvenandnssandeazusiniulalliiFos Brexit osan annm dang
Tsiwoususne Withdrawer Agreement wasun8niguuns Theresa May wazluvaifieaiu Aldasnsanivig
Fonldiiune indicative vote I e Wlotudl 5 w.e. une Theresa May fiviisdofiswns Donald Tusk
UseaunnenssuNsn1sylsy vevens Article 50 (n1soenaINannImelsy) Iuaufeiud 30 9.6. 2562 Feung
Tusk Ivinfidnagvaliusene EU Bn 27 Usswmavene Article 50 T8n 13 (10 e, 2563) widmadendn
ansaeenanannmglsulaneunadanan mn Withdrawal Agreement lasuanuiiiureauainigany
ANIIVRINIANT
Tuitga European Council fuflunsUssyuamannimelsy WoAuiud 10 wwiou 2562
304 Brexit fall
1. (@eurmuanis Brexit senlaudisiuil 31 n.a. 2562 uwiansvorandnsannsavensu
meonannstuaindnanamelsuldneumnuaiaidnan mndennas Brexit lasu
NSLAUYBUIINEN

2. wnansveadnsllaunsamaguiieafiutennas Brexit laviunialuiui 22 w.e.

2562 ans1venandnsazdeudiTiunsifendianiglsunasiinfuluiiauateisiou w.a.

[%

2562 fagduazsssoandinnsiluaundnanninglsuuuy no-deal Brexit Tuiudl 1 fl.o,
2562
3. Wansvorandnsdsadidnilugruzauninannmelsudeludasulugisssesiiaidnand

winaslimduinelitarinnssuiunsindulasieg vesanamelsy
way NUsEw European Council azfin1siiansananuAumitiuuseiiu Brexit Snasdlufiou
3.9 2562

VN9ENIIY0I09NT 19HIN151959190 A UsENIaNgsA Conservative (WSIASTUA) LAZINIIA
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Labour (wssaeheén) Ssasiiiiusoly daisaeshesadendodisninedauuseiussuonmniy
agnlsinudslifiauAvninegedaeu sguiaansimennndng desnisazlidennas Brexit 901
$guna lisunsiiiureunnanigunusiug sneufianglsvasliauszypiluiion na. 2562 usdslsl
ansnszyaiuiueuld  nsdoudmuans Brexit sonly dswalviusseinmelunislddeiunig

SUNAUNUR

ANaYAYIliATYENANa 1ALa 150

#2189 GDP Growth Tum2s 3 1oy 5.0, 2561- N, 2562 Wiudufesas 0.3 QoQ 91Nt 3 teuney
wih (n.o.-w.e.) lneldsuefasdaniniauinisd 0.29 percentage points

AUHANANTINAUINNT (Index of Services) A¥HNaNANTINIUINTIUYI 3 1hBU 5.A. 2561- NN, 2562
fisgudesay 0.4 QoQ 91n%ae 3 ourdounth (n.e.-n.o.)

Juiinanan (Index of Production) luieunuanius 2562 winffu 103.3 Ssnidail s 99 economic
downtumn weunsipy 2551 iy 109.8

duilranangna1mnssy (Index of Manufacturing) luieunuamiug 2562 winfu '104.5 Ssnindail
a4 90 economic downturn Lﬁamﬂﬁﬂm 2551 ﬁL‘Vi’]ﬁ’U 106.3

nsasulududyu (Gross fixed capital formation) - lulmsuna  4/2561 anas¥esas 0.6 QoQ ¥i3e
anassozaz 1.1 (YoY)

N1389YUY0953NeNYY (Business Investment) - lulnsina 4/61 anassawar 0.9 (QoQ) AeUszann
46.7 Wudulous Mdunisanas ¢ lnsunafndeiy wisanasdesas 2.5 (YoY)

NANAANISNBES19 (Output of Construction) —luaae 3 AU 5.A. 2561- N.N. 2562 anassevay 0.6
Q0Q 91n%4 3 WWeurdeunth (no.-ne) dunardansnoaiafounuaiusifiutuiosas 0.4 Yoy
519187 (House Price ) ~sipthuads Tuseul T Gadiew nn. 2562 Windesay 0.6 MoM anadain
Wou w.a. (Fovay 1.7)

USunaunisénUan (Retail Sales)- lasang 1/2562 USsinamsénuaniiiudu Sesas 1.6 QoQ waztiiudu

Saeay 6.7 YoY

nanlsgnsuasusEnenyu filailaiaandunisidu (Profitability of UK Companies) - lasuna 4/61
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WunSosaz 12.2 anasanlnsuna 3/2561 (Sesaz 12.4) lasusevgaavnssuiiiilsgrsanasdusosay

a

14.3 (andewaz 15.2 lulasuna 3/2561) luvasiivsengsnausnisiinaiilsgrsiiudwiuiovas 17.8

]

(@n39az 17.1 Tulwsuia 3/2561)

avls1AEKER (Producer Price Inflation: PPI) ~lusau 1 Ui d.A. 2562 (12-month rate) Wiiuies
av 2.4 MoM liAsuudasaniioununiug 2562 mmnmaiisduvessiathifudundn
navayiAuaeiia (Current Account Balance) - lasuna 4/61 a0 aanatyTifuassiaifinain 0.7
wiududeud 1y 23.7 wWudndeud visedesas 4.4/GDP iunsuinnauniiantuainlasina 3/2559
AaUg¥n135:8u (Financial Balance) -lasuna 4/61 Runulnadnans (net outflow) sIuduI

358 fuduUaus Wnan 18.0 Wudwleus Tulasunad 3/2561

LaAgININATEFND

aytisAEuslna (Consumer Prices Index %3adnskueanaly - luseu 1 U iweulluipu 2562 fie
Sovay 1.9 Luiwdsuwasninioununinug
9151115919974 (Unemployment Rate)- Tug14 3 fiou 5.a. 2561- N, 2562 AmAsadiiniuioe

A% 3.9 MamuusATINFouN. 8. 2517-1.0. 2518

§IUENITAAT

N13Y1ANAIUUTEUINVBI3FUA (General Government Deficit) - 1lefiudl 2561 Sguraviana
JuUseana w3eEugns (Net Borrowing) 32.3 Wuaudeus wiriusesas 1.5 ¥as GDP 1.5 percentage
points #1n71 reference value 5988y 3 W83 GDP Aimuualilu Protocol on the Excessive Deficit

Procedure

Ua1515042 (Public Sector Net Debt) - @udl 2561 d.8. ddnduniaisnsuy (ludusiuntiluanivu

[y

N15RUYesSY) agNisvAuTeuay 86.7/GDP 5o 1,837.5 siuaulaun

ylguregn15idunazansinansie
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e dnynanidy - AMENTINNITUIEUIENITRUSUIAIINANNEINgY (MPC) HUsyyuiloTui 21 Jureu 2562 &
uAduenduilvinsdnsmenideulovneidosay 0.75 wazilufenduilvinsuSunansienses sterling
non-financial investment-grade corporate bond # 10 WuduUsusn LazasUsuianIsionsoiusUns

o

S5U1aN 435 fuaulaun

43

e JuswanAsududous - Tuseu 1 Weunkiuln Akulauskderndulutisduiou winduilwuiltuseou

AaslutinaueuIuialaneifou WeWeuiuAluneaa1sansy Rugls Bu LagRuum
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N15Ye18AMNIATEFNIT 2562 uazuualilu

AnavaviiiAsegnandAgydansn

1.A2ta% GDP Growth

Office for National Statistic WaweioTud 10 wwieu 2562 31 GDP Tutae 3 1iew 5.0, 2561-
NN, 2562 Winiuderar 0.3 QoQ 9n¥e 3 Weurounin (n.e.-w.e.) IngldSueiidasdannausnsi
0.29 percentage points (pp) AANISKERT 0.02 pp Turaefinianisneads -0.04 [o]9)

U GDP wiaunun1ius 2562 lnseeag 0.2 MoM

UK GDP growth, Quarter 2 (Apr to June) 2017 until December 2018 to February 2019

@ Quarterly growth Rolling three-month growth
Growth (%
0s (%)
0.6
0.4
0.2 I I
0 .
2017 2017 2017 2018 2018 2018 2018 Nov 18- Dec 18-
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Jan19 Feb 19

fia: Office for National Statistics a1 Jufl 10 w181 2562
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The services and production sectors contributed positively to GDP growth,
while construction had a negative contribution

Contribution to GDP growth, UK, December 2018 to February 2019

@ Index of Services Index of Production @ Construction

04 Contribution to growth

Contribution
0.3 » Index of Services: 0.29
Index of Production: 0.02
« Construction: -0.04

0.2
0.1
° ]
-0.1
Contribution
31: Office for National Statistics g4 U 10 Ww8U 2562
Breakdown of GDP growth rates by month
December 2018 January 2019 February 2019
GDP -0.3% 0.5% 0.2%
Index of Services -0.2% 0.3% 0.1%
Index of Production -0.3% 0.7% 0.6%
Manufacturing -0.5% 1.1% 0.9%
Construction -2.5% 3.5% 0.4%
Agriculture -0.8% -1.3% -1.3%

flun: Office for National Statistics fu Jufi 10 Wy 2562

o
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2. AYHNANEATIAAUINTT (Index of Services)

Office for National Statistics {UALHELID 10 Wwgw 2562 31 AYINaNAAFINaUTNITIUY 3 o
5.A. 2561- N.W. 2562 LiNTUSowaz 0.4 QoQ A1nTN 3 Wounaunt (n.e.-w.e.) leileslsznauainnis
UINseuedmsunindiiniuiosay 0.8 uavildndiunnyian 0.14 percentage points wazludiuvas Yoy

VRINVTHANANFINAUTNIT ¥ 3 iWeuil 1auTuseeay 2.0 Yoy
Services output increased by 0.4% in the three months to February 2019

Three-month Index of Services and real estate activities, seasonally adjusted, UK,

January 2015 to February 2019

— Index of Services Real Estate Activities

ndex (2016=100)

102

[=]

Feb 2015 Aug 2015 Feb 2016 Aug 2016 Feb 2017 Aug 2017 Feb 2018 Aug 2018 Feb 2019

flun: Office for National Statistics fu Jufi 10 Lwweu 2562
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Real estate activities contributed most to growth in services
in the three months to February 2019
Contributions1 to growth, seasonally adjusted, UK, three months to February 2019

Index of Services?

Wholesale retail and motor trade
Transportation and storage
Accommeodation and food services
Information and communication
Financial and insurance activities

Real estate activities

Professional scientific and technical
Administrative and support services
Public administration and defence
Education

Human health and social work activities
Arts Entertainment and Recreation
Other Service Activities

Activities of Households as employers

S - .I

-0.1 0.1 0.2 0.3 0.4

Percentage points

flun: Office for National Statistics i Jufi 10 wweu 2562
3. avinanan (Index of Production)

Office for National Statistics iUauneiiofufi 10 wwneu 2562 31 fafianadn (Index of Production)
Tudoununius 2562 Wity 103.3 Ssininduil a 9 economic downturn WesnsiAn 2551 Ay
109.8 Tnemanannisuan (production output) Windudesas 0.2 Turaa 3 iew w.e. 2561- .. 2562
\esnmsifisemanangnavngs esusuasivilesiu uavinandngnavnssuves MIkdaNdnTIw

WinTuSesaz 2.5 MINEADIMNT LATEIRNLAYENEU WNTUTeEay 1.1
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Index of Production in the UK

Seasonally adjusted, January 2008 to February2019

Inaex year, ZUl1b=1uu
120 y .

115 Economic downturn

110
Feb 2019

» Production monthly: 103.3
105

100

95

90

,f

Jun 2008 Oct 2009 Feb 2011 Jun 2012 Oct 2013 Feb 2015 Jun 2016 Oct 2017 Feb 2019

0

fiun: Office for National Statistics s Sufi 10 Ww1ew 2562
The Index of Manufacturing remains below its pre-economic downturn peak

Seasonally adjusted, January 2008 to February 2019

INaex year, Zul1b=100

115
Economic downturn
110
Feb 2019
« Manufacturing monthly: 104.5
105 ~
100
95
a0

o
Jun 2008 Oct 2009 Feb 2011 Jun 2012 Oct 2013 Feb 2015 Jun 2016 Oct 2017 Feb 2019

fia: Office for National Statistics o Ul 10 ey 2562
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Total production output increased by 0.2% in the three months to February 2019
loP and IoM three-month on three-month growth, seasonally adjusted, UK,

January 2017 to February 2019

= Production Manufacturing

a5 % growth.
2.0

5

1.0
0.5 y /\/\\/
-1.0
-1.5
-2.0
-2.5

Feb 2017 Jun 2017 Oct 2017 Feb 2018 Jun 2018 Oct 2018 Feb 2019

#ia: Office for National Statistics 4 Jufl 10 Wi 2562
4 N1989NUVR95INAENYU (Business Investment) (Yayailnmensinaly 28 dguieu 2562)

Office for National Statistics \Waeiile 29 Shues 2562 31 NN3a9YUIBITINABNTU (Business
Investment) lulnsana 4/61 anasiesar 0.9 (QoQ) Aevszanas 46.7 uduleus Mdunisanas 4 lnsuna
Ansiariu visanasiosas 2.5 (YoY)

nsawuluAunindansvieteduduuesenyu (Gross fixed capital formation: GFCF) (revised)

Tulnsana 71 4/2561 anassesas 0.6 QoQ viseanaiosay 1.1 (YoV)

(Vanewin: NM13awuYedgInvenyull 2 dudsenauldun nsamuvesgsiaenwu ( BI) uaznisasuly

dunindanisvisededuivu ( GFCF) Jslsznaumieain1slssnu e1msdtinau insesdns/aunsal iudu

dinnunUinwiasegiakasniseas Usedransvenaninswarylsy 10/35



In Quarter 4 2018, business investment made the largest negative contribution to growth
compared with Quarter 3 2018 and Quarter 4 2017

Chained volume measure, seasonally adjusted, UK, 2016

@ Most recent quarter on previous quarter

Most recent quarter on same quarter a year earlier

Gross fixed capital formation _
Business investment -
General government I

Dwellings (public corporations)

Transfer costs (public
corporations)

Dwellings (private sector)

Transfer costs (private sector)

-2.0 -1.5 -1.0 -0.5 0.0 0.5 1.0

Contributions to growth (percentage points)

flun: Office for National Statistics tu Juft 29 Sunmy 2562
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The fall in business investment in Quarter 4 2018 was largely due to ICT equipment
and other machinery and equipment

Chained volume measure, seasonally adjusted, UK, 2016

@ Most recent quarter on previous quarter

Most recent quarter on same quarter a year earlier

Business investment -
Other buildings and structures -
Transport equipment |

Intellectual property products I

ICT equipment and other _

machinery and equipment

-3.0 -2.0 -1.0 0.0 1.0 2.0

Contributions to growth (percentage points)

§iun: Office for National Statistics s Sufi 29 fwrau 2562
Business investment growth has slowed gradually since Quarter 2 2017

Chained volume measure, seasonally adjusted, UK, 2016

= £ million % growth

60,000 24

48,000 12
c ES
=] 0a
= =
£ =
i =

36,000 0

24,000 -12

Q1 2008 Q1 20M Q12014 Q12017

flun: Office for National Statistics a4 Jufi 29 funau 2562
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5.Hanann1snag31e (Output of Construction)

Office for National Statistics UnlHeLila 10 Wwgw 2562 31 HanaAN1Snaa31eluY 3 1o 5.0,
2561- NN, 2562 anassesar 0.6 QoQ MNYI 3 Wpunaunt (N.e.-N.8.) WadIN NANITYaLLAZYINY
U39 anasieras 1.0 uaznisneasnlnianasiouas 0.4 drunandnnisneasisnounuaiusiinduiosay

0.4 YoY a1nnssiaduvesnisneasislval Seeas 1.1 vaueiinsgentaznisiuaUifanassasas 1.0

Rolling three-month and monthly all work, chained volume measure, seasonally adjusted,
Great Britain, February 2014 to February 2019

— Rolling three-month Monthly

Index 2016=100
120.0
1100 2019 Feb £
_—— *Rolling three-month: 109.2
/ Monthly: 110.1
100.0 o
gL
’n-'—"“'h-._.__J
et
- /
90.0 ~”
80.0
e

2014 Feb 2015 Feb 2016 Feb 2017 Feb 2018 Feb 2019 Feb

flun: Office for National Statistics 1 Jufl 10 Wwwnew 2562
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Three-month on three-month seasonally adjusted volume from the main construction
sectors, chained volume measure, Great Britain,

December 2018 to February 2019 compared with September 2018 to November 2018

All work

Private housing R&M -

Public housing R&M

Private industrial -

Public housing -

-300 -250 -200 -150 -100 -50 0 50 100 150

Public other new work

Difference (£ million)

flan: Office for National Statistics a4 Jufi 10 Wwwnew 2562

6.57A1U U (House Pricing)

Office for National Statistics {Wawwelilatuil 17 wwigy 2562 sia1duaie Tuseul U sy
.. 2562 LWidsegay 0.6 MoM anasnipieu u.a. (Segay 1.7) Fuiiumngaiunsusipieuiueney 2555
Tuga9 2 Vewnsmtuluansvenaninsveaod wasiantuaauwsnauiuesy 2555 waysiaiuly

a X4 Y A N o
aauﬂauiumauqumwuamadsa‘aaz 3.8 1NLABUNNTIAUNANAITRYAY 2.2

agdlsinusadhuedsluansyorandnsluseunuaiius U 2562 fia 226,000 Uaus iindu

1,000 Yaunana3a3aigdtuueslneu
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Annual house price rates of change, UK all dwellings

from January 2006 to February 2019

IZ-montn percentage cnange

in

-20
2006 Aug 2007 Mov 2009 Feb 2010 May 2011 Aug 2012 Nov 2014 Feb 2015 May 2016 Aug 2017 Nov 2019 Feb

fia: Office for National Statistics a4 Jufl 17 wiwneu 2562

Average UK house price, January 2005 to February 2019

240,000

f‘J\°
220,000

2019 Feb

* UK average house price: 226,234
200,000

180,000
160,000

140,000

%

2005 Aug 2007 Feb 2008 Aug 2010Feb 2011 Aug 2013 Feb 2014Aug 2016Feb 2017 Aug 2019 Feb

fia: Office for National Statistics au Jufl 17 wwneu 2562
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7. awavdsuiaunisaiuan (Retail Sales)

Office for National Statistics \Uaweiile 18 wwiey 2562 1 fuavuiinanisduaniasuneg
1/2562 USunaun1siuaniiindu Sevas 1.6 QoQ waviiniudesas 6.7 Yoy

dnlluieuiiunny 2562 fiauUsinansAdiintu MoM 1.2 percentage points Ineilosdusznau
1) food store 0.4 percentage point 2) Non-food store 0.2 percentage point 3) Non-store retailing
0.4 percentage point

ludiuvasarInsAUan Wity 1.2 pp Tneilesdusznau 1) food store 0.5 percentage points
2) ﬁ?ﬁu 0.1 percentage points 3) Non-food store 0.2 percentage points 4) Non-store retailing 0.4
percentage points

Tuwaued! funan Yoy USnamséniiintu 6.7 pp Tneflesddsznausisll 1) Non-food store 2.1
pp 2) vty 1.1 pp 3) food store 1.3 pp 4) Non-store retailing 2.4 pp ludiuveadinism
sty 7.3 [o]9) TneflesAusznoussl 1) Non-food store 2.0 pp 2) vt 1.4 pp 3) food store 1.7 pp
4) Non-store retailing 2.3 pp

Food stores and non-store retailing were both the largest contributors
to the quantity bought in March 2019
Contributions to month-on-month volume and value growth from the four main retail sectors,

Great Britain, March 2019 compared with February 2019

® Amount spent (Value) Quantity bought (Volume)

Tatal

Mon-store retailing

Non-food stores

Food stores

0.2 0.4 0.6 0s 1 1.2 1.4

Pef-:ep:age points

flun: Office for National Statistics i Juft 18 w1y 2562
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Non-store retailing reported the largest contribution to the quantity bought at 2.4 percentage
points in March 2019
Contributions to year-on-year volume and value growth from the four main retail sectors,

Great Britain, March 2019 compared with March 2018

@ Amount spent (Value) Quantity bought (Volume)

Taotal

Fuel

Non-store retailing

Non-food stores

Food stores

o
58]
L
I
(L]
m

7 a8
Percentage points

ﬁm: Office for National Statistics g "’Jluﬁ 18 w1y 2562

8. nanlsgnsvasusenanvu Nhildaadunstiu (Profitability of UK Companies) - (Yayaiinumie

Asasialy $uil 18 nengIau 2562)

Office for National Statistics {UnikedauiiloTun 18 w.e. 2562 Tuanilsansvesusenenuuil
Lildaondumstululasung 4/61 Winiidesay 12.2 anasanlasuna 3/2561 (Seway 12.4) lngu3en
gnamnssuiimlsgvsanaadudovas 143 (andewas 15.2 lulasuna 3/2561) lusaeiivdngsiauinisd

warfnlsavBiindududesas 17.8 (anfear 17.1 Tulnsuna 3/2561)
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Net rate of return of UK non-continental shelf companies split by manufacturing and

services, Quarter 4 (Oct to Dec) 2008 to Quarter 4 (Oct to Dec) 2018

— Manufacturing net rate of return Services net rate of return

%

20

O OO0 0T AN W A W WD W W e S e e ATAT S WD
L e T T T L,
AT AT AT DT DT AT DT DT DT AT DT DT DT DT DT AR DT DT DT DT D
#iu: Office for National Statistics a4 Jul 18 WweU 2562

UK's national profit share fell for the second consecutive year

National profit share for selected countries, 1997 to 2018

o

50.0

45.0

40.0

35.0
Z
e

0.0
A S P I I PP HOD PO O EL DD
O OF S5 5 0 DY BB DY B DY AT B AN AT G N T RN Y Y N
AN I e el " e e S s Vo Vo S R i Sl Sl S

fia: Office for National Statistics a1 ufl 18 w1y 2562
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9. ﬁ’%ﬁi’lmﬁwam (Producer Price Inflation: PPI)

a

Office for National Statistics [Dawwewiiauil 17 wweu 2562 41 luseu 1 U ieuiiuiau 2562

onTRuilevesagnan dwiugnaniulu a.e. (39a0 Factory Gate Prices) wiiuSesag 2.4 Wiy
a I = v a & a al a Y a
LADUNUNINUS 2562 Luaﬂﬁ]’lﬂﬁm‘uammqmuLLazL‘U@Lwa\im‘ﬂummamammmﬂ Sovay 4.0 luhou
v 6 I b4 = =l
NUATNUS 2562 1 Uusoay 3.7 Tuhousiunau 2562
Output prices, index values, growth rates and percentage point change to the 12-month

rate, UK, March 2018 to March 2019

Table 1: Output prices, index values, growth rates and percentage point
change to the 12-month rate, UK, March 2018 to March 2019

All manufactured products (JVZ7)

Change in the 12-

month rate

PPl Index 1-month 12-month (percentage

(2010=100) rate rate points)

2018 Mar 1127 0.3 2.3 -0.1
Apr 11341 0.4 2.5 0.0
May 113.7 0.5 3.0 0.5
June 114.0 0.3 3.3 0.3
July 114.0 0.0 3.1 -0.2
Aug 114.3 0.3 3.0 0.1
Sept 114.7 0.3 3.1 0.1
Oct 11541 0.3 3.3 0.2
Nov 115.2 0.1 3.0 0.3
Dec 114.8 -0.3 24 -0.6
2019 Jan 114.8 0.0 2.1 -0.3
Feb 115.1 0.3 24 0.3
Mar 1154 0.3 2.4 0.0

flun: Office for National Statistics i Uit 17 w1y 2562

dinnunUinwiasegiakasniseas Usedransvenaninswarylsy 19/35



Petroleum provided the largest upward contribution to the annual output PPI rate

Output prices contribution to 1-month and 12-month growth rate, UK, March 2019

@® 1-month 12-months
Food products —
Tobacco and alcohol {incl. duty) '
Clothing textiles and leather -
Paper and printing products |
Petroleum (inc duty) ——————————
Chemicals and pharmaceuticals '
Metals machinery and equip... -
Computers electrical and |
optical  transport equipment u
Other manufactured products i
-0.1 0 0.1 0.2 0.3 0.4 0.5

Percentage points

fiun: Office for National Statistics fu Juft 17 ww1eu 2562

Output prices, growth rates, UK, March 2019

Percentage Change

Product group 1-month rate 12-month rate
Food products 0.4 1.5
Tobacco and alcohol (incl. duty) 0.0 2.2
Clothing, textile and leather 0.2 1.8
Paper and printing 0.0 1.8
Petroleum products (incl. duty) 2.7 6.3
Chemical and pharmaceutical 0.0 28
Metal, machinery and equipment 0.2 2.2
Computer, electrical and optical 0.0 2.6
Transport equipment -0.1 1.9
Other manufactured products 0.1 2.3
All manufacturing 0.3 24

flun: Office for National Statistics a1 Juft 17 Wwwneu 2562
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10. favy¥n1391523u (Balance of payment) uansfiaganssumaiasugiaves a.e luiasugialands
Uszneusne (Woyailawensadaly Suil 28 fiqurey 2562)

10.1 aaUnyAdunzia (Current Account Balance) - lnsuna 4/2561 a.0.0100adnTRuaein
anauvdo¥esay 4.4 vos GDP (3nfevay 5/GDP lulnsanad 3/2561)

Office for National Statistics Usgmesaiay wefuil 29 fiunau 2562 91 lnsina 4/61 a.0.91998

v A

UnyAusesay 4.4/GDP anasanseay 5.0/GDP lulasunaneunin vislugUvesyas (23.7 swuduleus)

o

a Ly

wazdnauves GDP wavkilawSuuiieuiunisvinnatnBinuasin 2561 wiriusesay 3.9/GDP w luved

eRalul 2560 wiriuSeuay 3.3/GDP

The UK current account deficit widened in Quarter 4 2018
UK current account balances as a percentage of gross domestic product, Quarter 1 (Jan

to Mar) 2016 to Quarter 4 (Oct to Dec) 2018

@ Trade in goods Tradeinservices @ Total primaryincome @ Total secondary income
= Current Account

% of GDP

N

2016 Q1 2016Q2 2016Q3 2016Q4 2017Q1 2017Q2 2017Q3 2017Q4 2018Q1 2018Q2 2018Q3 2018Q4

flun: Office for National Statistics i Juft 29 flunaw 2562
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1) qaiws‘le’i (Primary Income account balance) mﬁmaLﬁ'uﬁu 1.1 fuduveus Ju 8.4
wudnews lulpsina 4/61 1Wunsvienauniigatiuanlasing 4/2559 (Wiaga 9.9 fiudulaus)
(manedasreligrslusuimils Guihusa aemie (investment income) 990N 15aNY UAASLAIMTENITINIY
(compensation of employees) 711&7’7\71/5::4Wﬁétﬂzi7ﬂZ§@7ﬁﬁ75@ﬂwu5u7 (other primary income) Y31

Ay a.0.)

The primary income account recorded its largest deficit since Quarter 4 2016
UK primary income account balances, seasonally adjusted, Quarter 1 (Jan to Mar) 2016 to

Quarter 4 (Oct to Dec) 2018
@ Direct investment Portfolio investment @ Other investment — Total

£ billion

——

— ] | [] -
EEEEERERE

1

)
=]

2016 Q1 2016Q2 2016Q3 2016Q4 2017Q1 2017Q2 2017Q3 2017Q4 2018Q1 2018Q2 2018 Q3 2018Q4

ﬁm: Office for National Statistics g "’JJuﬁ 29 funAy 2562

2) an13@1 (Balance of Trade) ilouil 12 Junmw 2562 Office for National Statistics LUnLxe
71 Tugisanusiou w.e. 2561-1.A. 2562 N13VIANAN1TAT (FUAKALUINISG) Wity 1.3 fiudulaud (vn
faduA 2.4 ududoud lanau3nis 1.1 Wududeud)

N13UINNANITANYI 12 Howauiaunsian 2562 119na 8.2 Wuaulaus
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Changes in the UK trade balances, exports and imports, three months to January 2019

compared with three months to October 2018

Total trade balance

- £13villion

to £10.4 billion (deficit)

|
| |

Trade in goods balance Trade in services balance

 c24billion 4> £1.1 billion

to £38.0 billion (deficit) to £27.7 billion (surplus)

| |
f 1 I 1
Goods exports Goods imports Services exports Services imports
§ £13 billon (15%) 4 1.1biion (08%) 1) £2.8billion (3.9%) 4 1.7 billion (3.7%)
to £88.6 billion to £126.6 billion to £74.0 billion to £46.3 billion

flun: Office for National Statistics a4 Sufi 12 Suney 2562

The UK trade deficit widened in Quarter 4 2018
UK trade in goods and services balances, seasonally adjusted, Quarter 1 (Jan to Mar) 2016 to

Quarter 4 (Oct to Dec) 2018

@ Tradein goods Trade in services == Total Trade in goods and services
40 £ billion
20
0
-20
-40
-60

2016 Q1 2016Q2 2016Q3 2016Q4 2017Q1 2017Q2 2017Q3 2017Q4 2018Q1 2018Q2 2018Q3 2018Q4

flun: Office for National Statistics a1 Jufi 29 fluray 2562
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10.2 nadgy¥n15:3u (Financial Balance)

Office for National Statistics Usgmaaiay wlefuil 29 funau 2562 41 lnsana 4/61 Guwulyaii
a3 (net outflow) Taud1uu 35.8 siuduloud Lisan 18.0 wudndeud Tulnsunadl 3/2561
Usznausme

1) Ruvuamulaense (Direct investment) lussUsemaans (net inflow) 3113 2.9 Rudulaun
lulpsuna 4/2561 anas 0.4 siuaudauranlasunansuniin

2) Ruasulunaiavdnning (Portfolio investment) lvaidnans (net inflow) Anaudiwiu 10.1
WuduUaus

3) Financial derivatives and employee stock options

4) NM15a3udUY (Other investment) Ruyulvasenaws (net outflow) Wiy 1.2 fiuduloud

(Financial account covers transactions that result in a change of ownership of financial assets and

liabilities between UK residents and non-residents, for example, the acquisitions and disposals of foreign shares

by UK residents)

UK financial account balances (not seasonally adjusted)

Quarter 4 (Oct to Dec) 2015 to Quarter 4 (Oct to Dec) 2018

E Do
200
100
0
00
-200
N Py % M n ) ™ \ 3 % Y
S & LK L& o0 ¢ ¢ 0 o o & O
o »] 0 »] \ \ \ © ",
K ORI NP R S LR > ™ N)
L 4 v v v v v v v v v s

fia: Office for National Statistics a1 Suft 29 fiumu 2562
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ATV TANE TN INATYFND WU TE4NA

1. fvllgu3lna (Consumer Prices Index v3agns1Rwaily)

Office for National Statistics Wawedauilofull 17 wweu 2562 11 silsafuslnaniesng
Fuilevialy (Consumer Prices Index) luseu 1 Uia wWoufiunau 2562 fio Sosaz 1.9 liwdsuutasann
\AounUAUS

Snsdulofisualdgreiieatutnu (Consumer Prices Index including owner occupiers' housing

costs) luseu 1 Yuseuliuinu 2562 egiisevar 1.8 Wiiunuunsay waznuamushifinsuaeuuda

CPIH, OOH component and CPI 12-month rates for the last 10 years, UK,
March 2009 to March 2019

— CPIH CPI  — OOH

%

Mar 2009 Mar 2011 Mar 2013 Mar 2015 Mar 2017 Mar 2019

flan: Office for National Statistics fu Jufi 17 wiwney 2562
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Contributions to the CPIH 12-month rate, UK, March 2017 to March 2019

@ Food and non-alcoholic beverages @ Alcohol and tobacco @ Clothing and footwear
@ Housing and household services @ Furniture and household goods Transport
@ Recreation and culture @ Restaurants and hotels @ Other goods and services

Percentage points

-0.50

Mar 2017 Jul 2017 Nowv 2017 Mar 2018 Jul 2018 MNov 2018 Mar 2012

3.00

2.5

=]

2.0

=]

1.5

=]

1.00

0.5

=1

0.00
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Contributions to the CPIH 12-month rate, UK, March 2018 and March 2019

@ March 2019 March 2018

Food and non-alcoholic beverages
Alcohol and tobacco

Clothing and footwear I

Housing and household services
of which owner occupiers’ housing costs
Furniture and household goods
Health

Transport

Communication

Recreation and culture

Education

Restaurants and hotels

Miscellaneous goods and services

-0.2 -0.1

=]

0.1 0.2 0.3 0.4 0.5 0.6
Percentage points

fla: Office for National Statistics a1 Ul 17 wweu 2562
2.9135111371997U (Unemployment Rate)
Office for National Statistics WalkedauiloTudl 16 wwieu 2562 Tugas 3 1ieu 5.a. 2561- N,

2562 mansaliviiudesas 3.9 Mgatiuuadiaieun.e. 2517-1.a. 2518 1dnsINsIenuegniosas

76.1 ganhnnanaeiuvestneunti Neginsesar 75.4
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UK unemployment rates (aged 16 years and over), seasonally adjusted, January to March 1971

to December 2018 to February 2019

— People Men — Women

% of all economically active

Sep-Nov 2018
s People: 4.04 Wy

Men: 4.10
« Women: 3.97

Dec-Feb 1977 Dec-Feb 1984 Dec-Feb 1991 Dec-Feb 1998 Dec-Feb 2005 Dec-Feb 2012 Dec-Feb 2019

ﬁm: Office for National Statistics tu 5"141'71' 16 WWwyu 2562

UK employment rates (aged 16 to 64 years), seasonally adjusted, January to March 1971 to
December 2018 to February 2019

— People Men — Women

%

95
a0
85
80
75

70 W
65

60
55

50

Dec-Feb 1979 Dec-Feb 1989 Dec-Feb 1999 Dec-Feb 2009 Dec-Feb 2019

fla: Office for National Statistics a1 Uit 16 Wwwiewu 2562
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Pay for employees (including bonuses) increased by 1.6% on the year
when adjusted for inflation
Average weekly earnings annual growth rates, seasonally adjusted, Great Britain, January to

March 2001 to December 2018 to February 2019

— Total pay (nominal) Regular pay (nominal) = Total pay (real) = Regular pay (real)

%

Dec-Feb 2019

® Total pay (nominal): 3.45
Regular pay (nominal): 3.39

« Total pay (real): 1.55

« Regular pay (real): 1.48 /'

W

Al

Dec-Feb 2004 Dec-Feb 2007 Dec-Feb 2010 Dec-Feb 2013 Dec-Feb 2016 Dec-Feb 2019

fiun: Office for National Statistics fu Jufi 16 wWw1eu 2562
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FIUENITARINIATY

1. M3501ARaIUUsZANUVRITFUNE (General Government Deficit) (Yoyailnnensamaly 17 n.h. 2562)

Office for National Statistics Uwe Weful 17 wwieu 2562 91 o WleAud 2561 3u1avinna
JuUseana w3eugvs (Net Borrowing) 32.3 fiuaudeus wiriusesas 1.5 v GDP 1.5 percentage

points §1n71 reference value 3988y 3 W83 GDP Aimuualilu Protocol on the Excessive Deficit

a

Procedure [Julfidesfinnoniu
General government deficit, UK,
financial year ending March 2011 to financial year ending March 2018

and calendar years 2010 to 2018

£ billion?

Financial Years 2010/11 2011/12 2012/13 2013/14 2014/15 2015/16 2016/17 2017/18 2018/19"

Deficit 1413 1236 1235 99.3 89.3 74.8 46.4 43.4 -
as % GDP 8.8 7.5 7.2 5.6 4.8 3.9 2.3 2.1 -
Calendar Years 2010 2011 2012 2013 2014 2015 2016 2017 2018
Deficit 1473 1229 136.8 94.0 98.6 79.6 57.1 381 32.3
as % GDP 9.3 7.5 8.1 5.3 5.3 4.2 2.9 1.9 1.5

Source: Office for National Statistics
MNotes:
1. 2018/19 refers to the financial year ending March 2019

2. Unless otherwise stated

ﬁm: Office for National Satistics ’?‘uﬁl 17 ey 2562
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General government net borrowing has been below 3% of gross domestic product for the
second consecutive year since the financial year ending 2008
General government net borrowing ("deficit") as a percentage of GDP, UK, financial year
ending March 1995 to financial year ending March 2018

@ Percentage of GDP Deficit reference value

% of GDP

Ln

L] |
-5
f & @ & @ @ Q@ O Lo
H £ £ & & F & & & & N ¢
N N N 2 P > P P P > P +»

Source: Office for National Statistics - Public Sector Finances

Notes:

1.  GDP - gross domestic product.

2. Deficit to GDP ratio reference value is 3%.

flan: Office for National Satistics a1 Juft 17 wwney 2562

2. nilas13auz (Public Sector Net Debt) - (Toyailmwensaly :17 nangimu 2562)

Office for National Satistics WalNelila 17 wwneu 2562 31 @ul 2561 d.0. AdndIuntlasnsos
(Lidusumilluandunstiuuessy) sgnisviusavay 86.7/GDP w3 1,837.5 Wuaulaud vise 26.7
percentage points qjﬂmﬁ reference value 5988y 60 Y09 GDP N1inunlilu Protocol on the Excessive

Deficit Procedure
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General government gross debt, UK,
financial year ending March 2011 to financial year ending March 2018
and calendar years 2010 to 2018

£ billion?®

Financial Years 2010/11 2011/12 2012/13 2013/14 2014/15 2015/16 2016/17 2017/18 2p18/19"

Debt? 1,214.5 1,349.7 1,425.6 11,5225 1,604.0 1,652.0 1,720.0 1,763.8 -
as % GDP 75.6 81.8 83.3 85.5 86.5 86.4 86.5 85.3 -
Calendar Years 2010 2011 2012 2013 2014 2015 2016 2017 2018
Debt? 1,194.3 1,328.8 1,424.8 1,499.8 1,604.8 1,666.0 1,731.4 1,786.1 1837.5
as % GDP 75.2 80.8 84.1 85.2 87.0 87.9 87.9 87.1 86.7

Source: Office for National Statistics

MNotes:

1. 2018/19 refers to the financial year ending March 2019
2. Consolidated and at nominal values

3. Unless otherwise stated

flun: Office for National Satistics a4 Yufi 17 www1eu 2562

General government gross debt as a percentage of gross domestic product

UK, financial year ending March 1995 to financial year ending March 2018

fla: Office for National Statistics i Jufl 17 wwwnew 2562

@ Percentage of GDP Debt reference value

% of GDP

E IIIIIII
eI

b\\%

q.\ Q} ro
o5 "~ < o

Source: Office for National Statistics - Public Sector Finances

Notes:
1. Gross Domestic Product.
2. Debt to GDP ratio reference value is 60%.
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ulgurgnisisulazansimanide

1. 9nsmanile - ANeNIIUNSUlEUI8A1SEY (Monetary Policy Committee: MPC) 489 Bank of

[

England (BOE) Uszyuiflefuil 21 funau 2562 fufdsil

1.1 Sudduendunilvnsdnsmenideulauiefsesas 0.75

1.2 AsUSununsiiaATas sterling non-financial investment-grade corporate bond #5g#vu 10

WuauUaun

1.3 aslSuunishensaaiustinssguiaansnveiandnsiisedu 435 fuaudous

Historical Data  API

2016 2018

an tradingeconomics.com & Juil 21 TuAn 2562
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UK Pound Sterling/US Dollar FX Spot Rate

GBPUSD
PRICE (USD)> TODAY'S CHANGE 1 YEAR CHANGE 52 WEEK RANGE
1.299 #* 0.005 f 0.42% ¥ -5.67% 1.2436 - 1.3792
Data delayed at least 15 minutes, as of Apr 30 2019 10:50 BST.
D 3D w ™ &M v 3v 5v

1.315
1.310
1.305
1.300

1.295

CIE 1354 20r4 274
April 2019

UK Pound Sterling/Euro FX Cross Rate

GBPEUR

PRICE(EUR)  TODAY'S CHANGE 1YEAR CHANGE 52 WEEK RANGE
1.1585 40.002/0.21% ®1.61% 1.0942 - 1.1805
Data delayed at least 15 minutes, as of Apr 30 2019 1050 BST.

D 3D | W M | &M | 1Y | 3y | 5Y

1470

1.165

1.160

1.155

313 6i4 1374 2014 2714
March 2019
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UK Pound Sterling/Japanese Yen FX Cross Rate

GBPJPY

PRICE UPY)  TODAY'S CHANGE 1YEAR CHANGE 52 WEEK RANGE
144570 ®019/0.13% 8-3.98% 131.92 - 150.81
Data delayed at lzast 15 minutes, as of Apr 30 2019 10:50 BST.

D | 3D | W M &M | 1¥ | 3y | s5Y

14650
146.00
145.50
145.00

144.50

644 1374 2074 2774
April 2019

UK Pound Sterling/Thai Baht FX Cross Rate

GBPTHB

PRICE (THB)  TODAY'S CHANGE 1YEAR CHANGE 52 WEEK RANGE
41451 *0.179 f 0.43% ®-4.61% 39.969 - 44.258
Datra delayed ar leasr 15 minures. as of Apr 30 2019 10:3%9 BST.

W

1D 3D [ W | M &M | 1Y 3y | sy
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4130
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‘17;31'1: Financial Time as of 30 Wweu 2562
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