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- msuilanmaenau o 1A (Gegag) 2.7 2.3 180928
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- yardumdseenluguneaansansy (Gouay) 12.7 6.2 578967
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2550 ann. Al WB IMF ADB OECD
wudldutAsygnous:LINARAT 2568 lasLna mamsad  MAMSU - pigmsal mamsad mMamistd mamsad

1.A. 69 LW.8. 69 1.A. 69 LU.g. 69 LU.g. 69 0.n.69

15 Us:LnA (79.1%) 3.6 31 30 || NA 32 N.A. N.A.
1. aHSYY (21.3%) 211 - 22 22 i 22 2.3 23 20
2.9U (11.7%) 50 5.0 45 43 i 4.2* 4.4 46 4.4
3. 2dUu (6.9%) 1.2 - 09 08 || 08 0.7 0.7 09
4. glslsu (6.7%) 15 - 13 09 [ 09 11 11 0.8
5. 9ULQY (4.7%) 7.8 = 6.6 62 |1 65 6.5 6.9 6.1
6. UILALBe (4.0%) 5.2 53 43 4.4 i 44> 47 46 N.A.
7. 138U (3.8%) 8.0 78 7.2 70 || 63* 7.1 7.2 N.A.
8. duAlUs (35%) 5.0 46 20 34 [ NA 35 3.0 N.A.
9. poalasLas (3.5%) 20 - 19 16 [ NA 20 N.A. 23
10. 9ovnv (3.3%) 35 - 25 22 |1 NA 24 26 N.A.
1. dulalLdy (2.7%) 5.1 - 51 49 i 47 5.0 5.2 4.8
12. Wadlud (2.3%) 4.4 - 58 46 I 37 4] 44 N.A.
13. LMKALQA (1.7%) 1.0 36 1.8 1.9 i N.A. 19 1.9 1.7
14. [AHdU (1.6%) 8.7 - 3.7 4.4 i NA. 52 76 N.A.
15. dHs1uo1uIdNS (1.3%) 14 - 1.2 1.0 I NA. 0.8 N.A. 0.7

RUNELKQ: 1. WB USumamsadlAsugavlaniusigviu GEP u.A. 69 tRNul 69 i 2.6 ciol LWUTuDAmamsainSonounagn 2.4 ciol
* DWLANUDYAVINSIBVIU EAP LU.8. 69
2. IMF UsumanisaitAsugaslantusiguiu WEO w.g. 69 nvl 69 agi 3.1 ciol aqavonAmamsadasvriaunogn 3.2 cial
3. ADB mMamsallAsugAvIDIEefdowauun w.e. 69 (RNl 69 ogn 5.1 ¢l IWuduonANaMIsadASYRDUNDEN 4.6 ciol
4. OECD manmisauitAsugAvlantusigviu OECD Economic Outlook G.A. 69 HAVU 69 pgii 2.9 cipl AvoINAIANISAIASYDU 3
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swmmuuouolutuuaomuu 2569 DA IWRUNIUZD s1mu1uuawaoaan 104.2 $/bbl
aon31s1mlaaﬂnou 2568 ns1mu1uuouolumaauIH:)aquu:)o 59 - 85 $/bbl (L039n 68.32)
oNUYVYAUTAUEVNIANTSTMAOS naowamaUsmmmswamu1uuamouuaennfu

$/bbl
dVASIUSzHID
o dHSTY La: dasioa
fIUDHSIU
(28 N.W. 69)
®
50 _ auAsw
DdsIlPa-oHS U
(13 1U.9.68)
®
130
HE)OBY UhUuamsnHIsuDY
o A2 IUAVIALASUINVNONDEY dasoa-owNa aHs$g4 tubwiydan
91N Liberation Day Tariff (10 .n. 68) (3 u.n.69)
(2 W.9.68) * ¢
90
7 vawj\ﬂ\f
50
U.A.68 AW.68  0.A.68 l.g.68  WA.68 0.9.68 n.A. 68 an. 68 n.8. 68 Q.. 68 W.g. 68 S.A.68 U.A.69 AW.69  0.A.69 .8, 69

misus:usguuasbiunua:uanngulaiun ASON 413U 7 DauIsU 2569

Source: Bloomberg YTD (QuU - 27 W.8.69) =9121$/bbl. g
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19y 06%
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103.3
1030 o — D R g -
1015 \f./a/w\tu.. . _: o
loro 1006 l0ay 4 Uanaa
99.7 2,500
99.0
97.0 2,000
888688886386 6scsbdIsl8osd8RRRR
R R R R E RS E,
2565 2566 2567 2568 2569 (Apr69) 2570 (Apr 69) SC<TO08 oSO8 080820
(mb/d) Supply M Demand Actual Forecast as of Apr 69 4-year avg.
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AsIWAISWaAAUa=MsusnA@awavlkaduovlan

World liquid fuels production and consumption balance /-‘
million barrels per day eia

115

forecast

110
world production

105

100

95

90
1

|Q1|Q2|Q3|Q4|Q1|Q2|Q3|Q4|Ql|Q2|Q3|Q4|Q1|Q2|Q3|Q4|Q1|Q2|Q3|Q4|Q1|Q2|Q3|Q4|Q1|Q2|Q3|Q4|
2021 | 2022 | 2023 2024 2025 2026 2027

implied stock build . . . . . . .

implied stock draw

MANONAO

-5.09

Data source: U.S. Energy Information Administration, Short-Term Energy Outlook, April 2026
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FPO Dubai Forecast (USD/bbl.)

120
100 96.4 91.0
82.1
80 693 796
639 : 694
575
60
43.0
40
N I
(0]
2562 2563 2564 2565 2566 2567 2568 2569F
2569 Us:zu1aun1s ©J U.A. 69 2569 Us:=u1euns ©J L.g. 69
AansaustMUuGuiut 2569 yovsudegvIuchyY 9 (USD/barrel)
Brent Dubai
\{-"138 Bloomberg EIA NESDC BOT FPO FPO
(Apr 26) (Apr 26) (Feb 26) (Dec 25) (Jan 26) (Apr 26)
2567 80.7 79.6 75.9

%yoy -2.3% -2.9% -2.2%

2568 69.0 694 649

%yoy -145% -12.9% -145%

2569 F 68.0 956 63.0 63.0 575 91.0 65.3 871

%yoy =1.4% g 38.6% =-9.2% -9.2% =17.1% 31.1% 0.6% 34.2% '|'|

_
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YTD

Grand Total 3555 32.97

%YoY 263 n 122 -135 -63 -2.4 -7.1 -1.6 46 20 -2.4
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700,000

S1901UFT MudUUANDVLIRYIGEIVBIATIIUDUAVKUQ
9.32 a1uAu (s:aadanavisosa: -2.4 LdLRYUNU
yovlGgdnuydvlnau) luaomnmu:uunnaoma:

| A BIdJunazuraldgiwudu 91NYIVIUHYALNANIA
\ / \ ‘ ’. asuduuazinamalnysdu

300,000

. uau:i unnaoma:)naumams.a :lna loglawzaima
R ~~ glsU y:anddavianlog aannaaonuunnaomaa
“ ~ d1naldalnaQ: SuppnalviAv:anddiavidunu
dInanumsaunsgsuiuninina:usannaiv
__________ E%%%@%@%%%%%% . aon\maocmcnuamumsmmsasulunusnn

a:Juoonnalvagivlnada lUD\)O'\ﬂD'\OO ns:tnu
mamnmsnaolnaﬂuaumm

AU : ASzNSIVMISNDVIAYIULA:AWI Ua: CEIC 12



JouSawauavnqQniaudowuii srusudnnoavtieacivsidtulasuia 10 2569
duusTduy:=andiav lagUddedrAtyuinonaniunisaindivdaudolunidnin

A=3uDPNNAT La=s1mMBawavAUSUIWUTUInamuNsaidunad

ASW: Shusudnipvtieacodsiedoau
wuusheLdouHavuvYaNanvnqQma (SA)

3,000,000 - [
2500000 - 2,626,943
2.000,000 - anie7
1500000 - z \/ i
387.921F
1,000,000 -
219,431
500,000 A
© 600060000000 8830B833838833838
€ 23 ¢ JECEIJE I ECECIFTEICHEEDIECIECGE ZEC
2 ¢ 2R e g = W3O T2 EMCELC T W I g3
e FUDUUA D VLAY CVEIANVHLA a— FUDUUNMDVLAYI B

JuoudnnaongasaLLaLGe JuoulnnisulgIBDSULGY

800,000

700,000

600,000

- 500,000

400,000

300,000

200,000

100,000

AL

tulaswna 10 2569 Unripvtieddu uilalde ua:dulde goaotdu
UnnovtngoKanntaunivtdiuinaotnegdlng auualesalde

LNKALA ua:zass1vo1tuIvnSs cuadu
AsIwW: Tasvasolnnovtiegividdous=tnAtulasuia 10 2569

Indonesia

Myanmar
Australia 2%

- 2%
Singapore Others

2% 26%

Taiwan

3%
France

3%

Japn
3%

USA
3%

Germany
4%

4%

South Korea
A%

AU : ASzNsIVMISNDVIAYILA=AWT Us:udawalay FUnvIuASUgADMISAGY
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14000% SgAmaaslan
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1000.0%
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