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SECURITIES

Next SEC secretary-general
likely to break glass ceiling

WICHIT CHANTANUSORNSIRI
DARANA CHUDASRI

Ruenvadee Suwanmongkol, director-gen-
eral of the Legal Execution Department,
is the sole nominee to fill Rapee Suchari-
takul's shoes for the top post at the Secu-
rities and Exchange Commis-
sion (SEC), says a source at the
Finance Ministry.

She was nominated for the
job, and the application period
closed on Sept 21. Ms Ruen-
vadee is more qualified than
the three other candidates,
the source said, given her work
experience at the securities
watchdogand the top executive
level at other state agencies.

The Finance Ministry has
already proposed Ms Ruen-
vadee's nomination to Finance Minister
Apisak Tantivarawong before forwarding
it to the cabinet for final approval, the
source said.

If appointed, she would be the first
female secretary-general of the SEC.

Asource from the capital market deemed
it highly likely that the new SEC secretary-
general will be announced before the year
ends, as the commission is formulating its
work plan for next year.

Ms Ruenvadee started her career at the
SEC. Her last position there was deputy
director before moving to the Justice

News ID: C-181108001013 (8 Nov 18/05:58)
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Ruenvaﬁee: Rose
through the ranks

Ministry’s legal affairs bureau.

She rose through the ranks at the minis-
try as deputy director of the Office of Justice
Affairs, inspector-general and director-gen-
eral of the Probation Department. She was
reshuffled to the top job at the Legal Execu-
tion Department by the National Council
for Peace and Order in 2014.

Ms Ruenvadee earned a
bachelor’s degree from Chu-
lalongkorn University's faculty
of law, taking first-class hon-
ours, before pursuing an MBA
at the University of California,
Berkeley and a Master of Laws
at Harvard Law School.

Qutgoing SEC secretary-
general Rapee Sucharitakul,
whose tenure ends on May
1, 2019, said the board of
directors already sent a list of
applicants vying for the position to the
Finance Ministry in early October after
careful consideration.

Mr Rapee did not specify whether
there is more than a single nominee on
the submitted list, saying he was not in a
position to comment on the matter.

He said he could have applied to extend
his tenure but decided against it. After his
term ends in May, Mr Rapee will not be
allowed to hold any position in the capital
market for at least two years to prevent a
contlict of interest, a normal practice tor
those stepping down from the post.
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because of the cheaper price.

The Excise Department plans to increase the tax on loose tobacco after several smokers changed to hand-rolled cigarettes
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Smokers’ shift to hike tax on loose tobacco

Excise hints at levy
on e-cigarettes

WICHIT CHANTANUSORNSIRI|

The Excise Department is going to raise the
tobacco tax after dozens of smokers have
switched to hand-rolled cigareties, prices for
which are far cheaper than factory-made ciga-
rettes following enforcement of a new excise
tax structure last year.

Loose tobacco now costs 5-30 baht
per pouch, well below the price of ciga-
rettes at 60-100 baht per pack, said Patch-
ara Anuntasilpa, director-general of the
Excise Department.

The retail price gap will widen from Jan
1, 2019, after a 40% tax is applied across the
board, he said.

With the change in excise tax structure,
cigarettes are liable to be taxed both in terms
of volume and value, regardless of price. The
levy in terms of volume was raised to 1.20 baht
per cigarette from 1.10, while the tax based
on value was divided into two rates: 20% of

The department stands
ready to impose a tax on
vaping if the Commerce
and Public Health
ministries can agree on
product imports.

PATCHARA ANUNTASILPA
Directorgeneral, Excise Department

suggested retail price for cigarettes priced
below 60 baht per pack and 40% for those
priced more than 60 baht. In two years, the
excise tax for cigarette packs priced 60 baht
or lower will be raised to 40% — the same rate
applied to packs priced above 60 haht.

For tobacco, it is taxed 0.005 baht per
gramme. Mr Patchara said the low rate tax for
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loose tobacco is because itis considered mostly
a product for the poor.

“After the new excise tax structure came into
force, some smokers shifted from cigarettes
to loose tobacco because it is cheaper, so itis
necessary to even out the levies,” he said.

Even though the new taxwill raise the retail
cigarette price, the department plans to impose
the new rate as scheduled, said Mr Patchara.

He said thedepartment also wants to super-
vise the standards for some products unregu-
lated by authorities, prohibiting manufacturers
from adding toxic ingredients. These products
comprise cigarettes, loose tobacco, liquor and
beer, with one example banning liquor produc-
ers from adding methyl alcohol.

The department has a mandate to super-
vise these products’ standards and it is set-
ting up a unit to take charge of the issue, said
Mr Patchara.

He said the department stands ready to
impose a tax on vaping if the Commerce and
Public Health ministries can agree on prod-
uct imports,

Importing and distributing e-cigarettes
remains illegal in Thailand, though several
countries such as Japan, South Korea, the UK,
and some states in the US do not ban vaping.
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