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Senior aid
package
approved

CHATRUDEE THEPARAT

H

The cabinet yesterday approved a package
of measures to deal with the ageing popula-
tion, including tax incentives for companies
that hire senior workers, reverse mortgages
and a mandatory provident fund.

According to Kobsak Phutrakul, assis-
tant minister to the Prime Minister’s Office,
companies that hire ageing people with a
salary of 15,000 baht a month or less will be
eligible for a 100% corporate tax deduction
on expenses incurred.

There are approximately 94,000 employ-
ees aged 60 years and above nationwide.

According to Mr Kobsak, the govern-
ment also aims to promote private-sector
investment in building residences, ctinics

and entertainment spaees for the elderly -

on state-owned plots.
The Treasury Department has pre-
pared four plots for the private sector to

i

build “senior com-
plexes”: 50 rai in
Chen Buri, 14 rai
in Nakhon Nayok,
64 rai in Chiang
Rai and 7.5 rai in
Chiang Mai.

The rental fees
in the first three
locations will be
discounted to one
baht per square
wah, while those
for the Chiang Mai

plot are set at 24 baht per square wah.

The lease will be for 30 years and can be
extended for another 30 years.

Reverse mortgages will allow elderly
homeowners to convert their home equity
into cash with no repayment of the loan
until the borrower dies or the home is sold,
to help them cover monthly living expenses
and healthcare costs.

Ifhomeowners die, partof the home can
be inherited.

The long-awaited mandatory provi-
dent fund scheme requires companies with
100 employees or more to match employee

‘Kobsak: Tax breaks
for hiring companies

; contributions to the fund within three years
¢ ofits enforcement.

Employers and workers will be obliged by
law to contribute to the provident fund any-
where from 3% to 15% of salary, with a cap

i of 60,000 baht a month per worker.

The government is estimated to spend
698 bitlion baht over the next eight years,
with 287 billion baht to be spent this year.

Nathaporn Chatusripitak, an adviser to
Commerce Minister Apiradi Tantraporn,
said the cabinet also yesterday approved
setting up a fund worth 9 billion baht to
guarantee a minimum return to unit hold- .
ers in the Thailand Future Fund, which will
invest in infrastructure projects.
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TRANSPORT

Only poor to
get free bus,
train rides

POST REPORTERS i}“

The cabinet has agreed to grant the public at
large free rides on buses and trains for “the
lasttime” and, from May next year, will give
this privilege only to low-incone earners,

Their free travel period on ordinary
buses, or non-airconditioned buses, and
trains, beth for short and long distances,
has been extended from Nov 1 to April
30 next year, the 21st extension since the
scheme was introduced eight vears ago as
part of the state plan to relieve the burden
on poor people.

“We hope this will be the last time)”
Natthaphon Jatusripitak, an adviser to the
Commerce Ministry, said after the cabinet
meeting vesterday.

“This doesn't mean we'll scrap the pro-
ject,” he said. “We want to focus on ‘real’
pour people, not everyone.”

Passengers can board city buses, run
by the Bangkok Mass Transit Authority
(BM'FA), and wains io and from the capital,
operated by the State Railway of Thailand
(SRT}, without having to show proof of their
financial stafus.

But in the future, Mr Natthaphon said,
passengers will have to prove they are really
low-income earners.

The Revenue Departmentis checking the
accuracy of registration records of people
who say they are low-income carners.

Their work is expected to finish this
moenth and the Transport Ministry will then
hand out speciat “tickets” to this group for
use in travel under the scheme, he said.

Yet, during the six-month extension
period, everyone can still enjoy free rides,
which requires the government to spend
approximately 2.2 billion baht, Mr Nattha-
phon said.

Thelargest partion of the money, worth
more than 1.7 billion baht, will go to the
BMTA which will provide 806 "het” (non-
aircon) buses a day int 73 routes in Bangkok.

Another 585 million baht will be given
to the SRT who will serve people with 152
third-class trains a day.

tt will also provide eight third-class
traing a day for passengers travelling
longer distances.

The free bus and {rain rides were intro-
duced by the late pritne minister Samak
Sundaravej in 2008 as a tlemporary meas-
ure to help poor people undergoing eco-
aomic difliculties.
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GLO tightening lottery ticket measures

Officials take aim at
overcharging vendors

WICHIT CHANTANUSORNSIRI B .
Officials are tightening measures to cap the
lottery price at 80 baht each after the arrest
of 1,500 vendors whoe illegally inflated the

. price late fast month.

. undercover security officers, both
soldiers and police, will be deployed to
monitor majar lottery vending locations
such as the Khok Wua intersection on
Ratchadamnoen Avenue and the Sanam

Bin Nam arca in Nonthaburi, sald Gov-
ernment Lottery Office (GLO) chairman
Apirat Kongsompong.

The GLO will change a condition stated
in lotto-selling contracts made with ven-
dors to better control the price, he said
yesterday after discussing ways 10 curb
the price with officers {rom the Royal
Thai Police.

The vendors are required to renew tlw
contracts, which grant them the sight to sell
lottery tickets, every six morihs.

Under the new condition, if a seller is
found selling tickets at more than 80 baht
each per pair, they will be considered in
violation of the contract and the GLO can
revoke their rights, said Lt GGen Apirat.

The office plans to start renewing the
contracts with the new condition from
hetween Nov 19 and 25.

Another measure is to change the dates
of lottery delivery to wholesalers to pre-
veni the compiling of lottery tickets with
the same “nice ot popular” numbers and
then inflating the sales price, according
to deputy GLO chief Boonsong Jantrisrl.

Currently, many vendors compile the
lottery tickets with the same popular
numbers which are highly sought after
by customers.

For example, five pairs of the same
attractive figure of lottery tickets are com-
piled into one set and the set will be sold at
500 baht instead of the 400 baht face value.

The winner of this set of lottery tickets
can receive as much as a 30 million baht
prize, making this attractive enough for
customers to buy it even thought the price
is inflated.

Pol Col Boonsong said officials have
delayed the dates for Jottery ticket deliv-
ery from every 2nd and 17th to the 7th and
22nd of the month, which are the Jast days
the wholesalers can distribute the lottery
tickets to retailers in major markets, so they
would have no time 1o compile the tickets.

Meanwhile, Lt Gen Apirat said the GLO
is also preparing to change the form of lot-
tery tickets to help the office save costs and
more easily check whether the tickets are
compiled in packages.

Ustially the tottery ticket is sold in pairs;
one pair will have two tickets at a price of
40 baht each.

But under the new design, there will be
only one lottery ticket to be sold at a price
of 80 baht, he said, adding the prize for the
new ticket will remain unchanged.

"We expect to use these new lottery
tickets early next year” Lt Gen Apirai said.

The government will not change the
number oflotery tickets and will continue
to produce 60 million tickets bi-weekly.

The Prayut Chan-o-cha government’s
attempt to keep lottery sales in line with
the law has been applanded by many
people who have complained about the
high price.
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