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Govt to give
poor B10bn
New Year gift

WICHIT CHANTANUSORNSIRI

The government plans to hand out 10 bil-
lion baht to the poor — between 1,500 and
3,000 bant cach — mostly in urban areas as
a New Year gift.

The handouts will be given to poor
people who earn less than 100,000 baht
a year.

This project will be in line with a previ-
ous one approved by the cabinet to hand
out six billion baht in cash to low income
farmers nationwide, a source at the Finance
Ministry said.

Under the previous project, farmers
who earn less than 30,000 baht per year
will receive 3,000 baht cash and farmers
who earn more than 30,000 baht a year but
not exceeding 100,000 baht a year will get
1,500 baht cash.

The source said only puor people regis-
tered with the national E-payment database
will be eligible for the handout. The govern-
ment had previously asked everyone with
an annual income of less than 100,000 baht
10 register with the database.

There are about eight miilion people
in the database, the source said. Of them,
three million are farmers.

‘The Finance Ministry is in the process
of verifying whether all of those registered
in the database do in fact meet the criteria.

The source said the New Year hand-
outs for both farmers and the poor are
expected to take place late this month or
early next month.

The cabinet’s approval will be sought
for this cash handout project. If approved,
the combined handouts for both farmers as
well as poor people worth 16 billion baht
will benefit eight million people. It will also
increase the public’s purchasing power and
hoost the economy, he said.

Previously, Finance Minister Apisak Tan-
tivorawong said the government plans (o
roll out electricity and water subsidies for
tow income families to mark the New Year.

He said the government would provide
help, anticipated to be in the form of a
rebate, 1o cover electricity and water bills
for people who earn less than 100,000 baht
a year

The minister said the package will aim
to reduce the cost of living for low-income
residents, and is part of a series of welfare
measures that also include free rides on
public buses and trains.




i MAT T L RO subject Heading
W ORMAT N O CPNTIF
Source
_. nu’mm
L
Date: 77 WY B8 page: 19 Mo
)

anaaua!

‘A muamsmum

Iaum’mmih 500-3,0001
WINURUATN. Wﬂ"l‘«n\‘l

diosui 21 wqﬁamau WUHHAA
NQeIAiny seanensguuas de
IATHT Lﬂmwm'll@mﬂﬁ1ﬂﬂimiaa
A13A8] MINIATNITIHB YU B

@ guAMIY WD 2

QUAUAY

Aiselddes filneldmuliniviles
& A - '
100,000 UM luWumvatiesnin




5 §1usin nnoeafilnylddosh
aanzidouiiefuaiafinisveady
© P A i
MIYNG 8.3 S UTIY {1INARRIUIN
Syuialdfinasnistrumderiunig
dudulditunuasnindszausiole
v A4 e | e ‘ -
winaulud) deasnldinnuomie
mgdailudaniginadodniums
azdluulousdaglunisguadan
wdufndeuiuIlasune
o~ & w w e s
i 4 MussensAsuseldaosdsua
anad Hissndsznauhisgluoisual
e a1 4w NP I g w
fadFire Fabludeannanidealyla
Lr) . d' J 4res
dszneunumiveanenldsuEanszny
nmsdnudsudafgudimisy
Tt mun Falddamslimiisau
a4 A o ' A JUp 4
fnvaveseguanazWudl¥avuy
1A8NIZNTINITART  UASTUIRITUNS
Uszmelneg (s1n.) Wd@amuaaunisel
aananesalndda MINWUIIARNS
gouusaafivzininsmadilqualyi
B é ar L] E:
anunSedaignaszquantaudun
uaziinanseioy iMuauad
o o e
cauatlasneg 3 Adinau
ANTATIUATIRAMIMIIAIHI AL
FIUUHINA (aew.) Uszniresnunegh
3.296 BaiuATHgNY NIV
'Y a . o
1adlunvwels udervszvrasasting
P - .
WinesnnsulTouifeusiedioun
flfeueninionitligs mrzmaigldis
= . Q. ! 1 =]
madindoiuyy wamnuSeuroy
putlszmadu g lnedweedalddni
wu Feelild veredrlfidivg o.6%
I-H!‘ L o o
wiaimmalanuneaaldifios 297
MeFUAn NAI
o L e oo
weandna AuAITId sua.
AR NA1II1 NIENIIINTINAINET
wigniainhamie glineldles
- o o W v e
Tuiles medhuvsiyiiflmilsedu
' 7 .
UBNVINATA LIV BITDINTTIAUNI
N o - s o
MAuTnasnIWWIuds dreriersan
- - I L o
Soaniaz WA elasenisiiazad
AuTlily wazdalafuvearinding
' & 14
dIUNIAINISAILANUANHUBNTEUIUY
FYUaf1AIHINAUNYNNTENIVAY
Il ok a : ar ey
ibiGonifunenduludangaiulyl

Tavsswnaiimngilssnounsin/devd
UBNTFLUADIMTEIN SZUUEAUNTD
AT TAIA T
FHNUUTINIANTENTNNITAR
w1 Tumsdszgunmuesunas (AL

w oo a & e
TUN 22 Wf]?ﬁ]ﬂ']ﬂuu AIENIIINTIAN

@3vuiguemaim sy nelaliun
diiseldesfiamedoudoaiaing
uviasgliBnnin 5 dme Tauitiadu
Ma wlFinasinisnioFumiion
Aunsdiinyainsimmuadfingls
Lifiv 30,000 umasll azlafums
Toududnsydauas 3,000 1 du
gifiswldgandt s0,000 vmeoil ud
i 100,000 vmaed aldiums
Toudwdmiydauaz 1,500 UM 0N

L Y aw o
s2uMmInuatlaziFantszu I nn N
10,000 A1HUMN

ddanszniiausanu Dawoh luns
UszguanzdguunaT (A, Fudaansn
22 WOAANMEU NIENTRURNUIAEUD
aﬁ:ﬁmmnE'Eaamsﬂ%’ui'jyuﬁiﬁuiguﬁw
Usz311) 2560 IWasAnsaiurey
TRuvann1SIBIA I NNAAZNTINIG
vafamiuiloud 10 gy Al
Y5uau 69 3amdn Tudan s-10 17
ifer 8 dania fAe dadyd, wums,

pily dwmsumsliuduming
e dla it 10 A 2559 AULNTINMS
N (Uoieada) § wa.yomsn aiid
Wdanasmiansaa Hhalszsuléd

D oaqw X e B3 o =i
CuddSutuaisua dszad eseo

URSASHTINGIY, 939, TEUDY, UTEND, |
= ﬂ' Ll el r J[
taail wazezar AlATMIYsUAY |

AN919

sormlfdumsatell manoi
AMHMBNIIAT ANIQATIVNTTHUNY
Uszmelng Adiue Tusi ity
nniavia drusdnagnin fiilivoy
fdude Tavdrulvgdsuldmee
whwesninneineyldfeglduniy
Mz AsRg AR KM sdIoansaey
dhadnay Uszneunudwa” da
A3ENIINITY 81

30 5-10 U Yilszmet 60 Tavia wld
Aravuat Wy s05-310 U
Funjavendly 4 ndu Al 1ngud
Pudusdavudaidn 5 um I 40
e ldun wudaameu, sha, v,
qn, MYIUY3, NI, FWITINSS,
IWEIYS, WNQI, AAD, ATUNINYS,
Wins, uwi, onrsysol, gviesil,
anauns, NMWEUE, wmaIny,
Fauda, 15500, Humd, dnnuaiy,
Fuun, awys, unsunen, dssui’,
WsEaWATIUS, aynsmaaiy, Tung,
A71@, U, wewn, gluvie, gnsdad,

Sulderiy wadwmin gn@ VINIW, UATWUY, QUATIFDIU,

819N89,1a8,1UBANIAM, YAAIHIT,
lags, sHuane, wuglan, aaseiil,
Foqgll, Aiaziny, uATAITA uas
NUDIAY
T R
2. ngulsAumdvun 8 um
13 9338 ldun vouuny, uasTEn,
Ui, say, ssuey, gaugini,
aaan, woalvi, a33, asFan,
nszdl, WA UATWITUATAIOYTY)
v o e K e B4
s.ngunlfuvumdeaua 10 1
7 sanda ldun ngamwuniung,
=4 ol
untdlgy, wunys, dnusd,
aynsUsIns, @ynImng wazging
a.nquithilfuadad s amda ldur
FofijE, uws, unsAERITNNY, A3
U1, WNENE, Yaal uazezan
Tagsasaiauaioa iniaziina
w @ q uw a 4w
Wanuldiun 1 uneu 2s60 Wudulyd



M i < AT H Subject Heading :
INF‘GRHATTON CENTER
Source : [‘ﬂﬂ [ﬂﬁﬁ
Date : Page No:
71 Wo.058 L2

11971 ALIUSAUSE

13\10\‘] SWNH‘U’]VW]@‘_UIE]‘L& L\‘]HI%SW‘LA/‘EJF'] Sundteydoa

nywwr e ausuludisand 5 dw
TeEiual AU IUIIINRTNITLEN
aeUald vgegm Auerags  Beinudd
wneasnafiswldliie 3 wiluseifiou
Guli 3 Wuuwm Wiu 30,000 Talfeuau
16 1,500 vm  dumddoddadsu
“HAT.” WORIATLATING 3 flunud
- 32% 1 60 AAlA 3-4%

daludund  wwanda  wAd

fvng sesutuniguumAsdune0ivo

Ik Bsnlinsemnmssdomanas
ﬂ’ﬁLﬁﬂ?i’lf.lLﬂ§ﬂﬁ;ﬁﬁﬁﬂﬂlﬁﬁﬂﬂﬁﬁ‘ﬂﬂ‘lﬁ
sulbifdee 1 wsuumlufuiendios
mi1 5 fume andiinglivieiia
nzduudafuaiadniszosipionun
83 & ilpenituindgunaled
RN TEImMAnnEAsN IR elMing
hWudn defadudeisginasiassidiunys

uazfluuloneddingluntssuadeny
QnasmvEaRIENliLEY  uas
Loz dadivgivdauue
drunatediosnsanudisindniangg
diwvie BemuInlhamismaineng
ludin Asieluifegismlstesluidss
'ﬁuﬁs:ﬁmw‘lﬁﬁﬂmﬂ‘i,mum:T,'n-ﬁ"nﬂ
agld fafluntiguaniadern duasd

namaAsegianisbistnlilidnges I

UHANAANET
dm3uanainisnstiuindeda
peemauniunSiiesiayuntide
ausndszinmadeslddonauanimen
EoTlowaning) T wwauAanaiin
NFEWTHNIARIDYTEWINAITIUTIE
arifun lnodavyiathasaumsy fesan
Gewanseyuaradaadinn  dligualal
¥ usivienamdolallédndulousatnln

TEUIIRINAEENTINIASILE

A i 22 ne Tumsssguane
SRS (A7) NIENTHMIARITLEUD
wmsnstRnsmld Bigfseldilaniias
'n-LUﬂuLwamﬂmn'ﬁumig‘hquLmu
S 5 & Tawaadnecld
mtwﬁmﬁ"mL'q‘umﬂaun‘irﬂmﬁmﬁn‘iﬁ
Auaigiiewlalaifiu 30,000 vmea
a*‘l,ﬂﬁums‘[au@uﬁnﬁwﬂﬂua: 3000

;mw dvuwwuﬂﬂ‘lﬂﬂqmw 30,000 yM
gl Lwﬂumu 100,000 uwsiall 165y
msloududimioBauas 1500 1m 3o

Wanuss Ttszanundt 10,000 §w
um

HuFeru wpdsd NsAS
En1sEmineuAmMENITINSARIUINAS

(AT RIUATHIANUITIR (FAY)
gwwiond 12



LLINAUIU

Thunaotiviaassgiialnulasung 3
Usednd 2559 TuAswsianeui 3.2%
QRAIIINNTTUIET 3.5% ulasing
reuvtih uatiflesin 9 Wouddiaswsis
Tnoronudn 3.3% deneiniladuvens
S gy mstEeneaiSeudioone
ffdalias nsaveenuIN ILaL AU
NALANIEEE SIS RiReIn
NISRNUAIAGT

“masgvaanianing 3 fuadn
54,907 &wpnastd aenuen 0.4% (Hu
wanadausnlusan 7 lassng sulassna
gevinumIaIATe A lveTuua i
yzandanlesng 3 Entiay wasen
mansvaailianszanialuTray
&u faveminiendioateasdoanis
UfTRfuazisnssavisniiaalugly
wnd wazdusznaumsivafieaiuiag
Audig” wisdsuwbnas

w2803 aFsSanaaiwun iy
irgialnumasedl 2559 41 mednes
e 3.2% YSURIRTUIINNSIEIY
1 28% Wl 2558 Fermswunosamn
nlledtunaaATegAenieg st
wuNFTRgialneD 2560 Averites
i) 3-4% lawdaTduitosseyd
1-2% WazaatiyfiiuszWaiiuas 10.2%
FansveruiveaiARD 2560 wualin
NAUNTUENLEIDENE] ENNIANTSAY
8N W llunTRLGILaT NTTENESA
HFULBINTHERUATAMSNEAS M3
aqunaigiineedlunufifaeie

Woe wsetuaRnuanmanisvandlen
fiwwainag lunwsia

“wirusfiall 2560 geililedbiAue
INnzATHgATlananElssEUDY
Fumwas u ulsredihanizeunsm
avilon Dedumadlesiesfinadonsa
Tunanoyszmazasylay wanszvuse
iz il Brext” unpUTwENaT
ward Tutmthdesaesneatusnn
yensun1saae idanndaeiv
wiswshe  Apeudichifiarmiinung
Tanunsenuezlsiflufue Foluswiu
fevppnaAIMIRAEa LA

wenlsudionaterduumiy
il 2560 Fuadeieilvzaglugoe 365
36.3 uwsanoaans  gauAaniili
aedads 353 vmdpanaas A
wurltiun s usuiudasmemis.
ulbnpzavauasnaanizowinilu
dadau 5.ad Fevzdenaliidnbuuy
LLazaquué‘uq Tugfimedansasatit
#17 drumanidudvglusnagh 42-
52 ppaasdaLSsa genindilfage
41 wilpraaaiaeundvia (@
axduai 4)

Frunsandanaidssdiui
maeesalulasng 3 A 32% fo
Hhifismenseenodalussaudwels
waaums wiiildemdmaaseshs
YNtz aavina wunsldenes
masy widlonastunwnudstedin
dusziuiuwels Tasawnifladioy
Audssinesy udenluiilasung 3
\ASHEARENUFIREY 0.6% INWALH
DUNBAT 2% iFie \Dhusiu

UBANARBILENS I NIWTIN
wismgialulasang 4 vaoiedeina
BasuTstnmatunildie - wazate
mavieadief dSusansenusnmsud
flymidguimioy Bedaedllddons
Timbanuidrdandnluguase
TndBaud Jamidanasuuds nay
ndidonsisaiuylisi

“LTSEMAN T ATUIERY
vufudeeitealaily duderiduolavi
viuiu wsslsrnzudoliayTuaaual
THane usdasilluaonlifuaduly
NI IENIENTHNTARIUREBUIATILUMY
Uszindlne @) l6daaaunloveaoa
fududmndogualudoetiagodiai
wwanAanauarh wuiliuesesis
Inelu) 2560 pufl aAwLssmAant
fu Sgnafwseugualiiaiaa

UILABU WIASHITR JEUILNTS
amla doidsegansdu sunnan
T frnenasesiTlesinadl 3 ze9
s el indidoeiudl sun Ussaduly
TopasugAadussiuimfaudfysn
nsuslaaravnmaenauiifenodas
doiflasnlasnnanian Usznaufunme
nsdvpanAuA gty Folu
szuzriolyfsmedaaianunisfiusoes
WBEAYian WuOWISHANSENLIRIN
wuulongassanizowsniflaglugae
WaBuRMdINsANdY ATmALMIN
aansvnstiiouiiigudwiog 9
fannusaiiaslunisiusaoasnianis
duenfiudn TaNsaIUAIAEnTY
fdongluseius,



Source :

Subjeet Heading @

Date :

12 WY 2559

Page :

i‘.ﬂlmajt ullau1ﬁ1 5"““"" Mﬂmma!! ﬂﬁhﬁ)ﬁ ! Fl.‘iu.;

suas. vsdntaudhilou

8 o 04 H

aw 4+ 4w E
Vae einnszitheanmmi

teffineldtis 5 Sune am

aamwu‘[mma * Susawi 13




AUIULE O desmmiz

] = Y e Ad
fawineasns Touduasudiinddmiule
“fmﬁﬂ” § Froaueu ulsnwdhnySana
‘Uﬂﬂ vouilanne® ¢ vssmATuTe
TFaovrua mganhionnlddu e
e or o &
woienUnuniiuiivion
4 o 4
Woduf 21 e, mmminsnn
nsENTRMIA Mhmen Tuhudfize we, 7
Ysza asw, ﬁamﬁmimmuﬁﬂsmmmi
ﬂm|fmEnnmm‘ilwum'k’ﬂmmwmw'lﬂuau
o
RN ﬂaammuumammmmmsg"haﬂ
a5 dnme Taodipsumat sl e
mstsduriiouufunsilinensns Aimme
] fa 1= d
Tiamdlalaifiuse,000 1meed) wldsuns
TouiduihiingBauas 3,000 v doudiiime  »
b ] ]
1&genh 30,000 vmdel walaiifu 100,000
vmail in.,"lﬂ‘mmﬂauNm‘umq;‘muau
1,500 1M SasuRemuataeldanlszn
I 10,000 1NN
wiwawhe NadiRRng seaunen
Tguued nanh Tadmstinsenemsnds
A a3 vy dda
mnammatHeTIsmdedimelamioy flne
M & J
Yasaliimilas 100,000 vm Tuiuiiun
A ' Y] wet vy d
Wenh 5 Mune nnseadimdlfiosita
»

d o oa . b
nzinuieiuaiadmavesignamas.s A
"o. 6% viatnmaldivmed 1 e 296

0 issnnfrmanigualdinnsmahe
ivdorumaaul R U uasn LS
Toonndlluds Fedsutlirutomie
wnzderihiipradssiiumsiazih;
ulnnedaglunsauadinyg
mﬁuansmf’lmmﬁn 4 Wil
wssnmaTuTlFassiudanas (e
innﬂ'iwwu'luaa’lumwmmﬂ%mam
1i‘]um‘n‘naﬂmuq"lu"lﬂﬂivnannumﬁﬂm
a7 f‘f’lﬂmwani:wumnmiﬂﬂm}immﬁ
guiduglugeiidian 308Fmld
wmmmﬁmm‘uamammua"ﬁuﬂ‘lwﬂ
1 Tansznsumandsuas TEUINITUH
Uszindlne (pun.) "lﬂnﬂwmﬁmunﬁmm
ﬂfinadﬁlﬂf’l’%ﬂ MINHUTUNANITO DL
a1 floz ummmswﬂﬂmm‘lvnmm
wWuuda Fpnaszquasthairiuasi
oo 3mimuda
“@nanlannd 3 Adninaunme
nﬁumswwmmnﬁwgnmm danuuma
¥1a (aAT. )ﬂﬁ“mﬁﬂanmaﬂw 3.206 W
ﬂﬂ’J'llﬁi]ﬂﬂﬂ%"['ﬂElmllﬁﬂ‘ljﬂ’itlﬂ’]ulﬂlﬂuﬂuT
wols udenazrzanaaiy iloaninms
a3 rmmﬂutﬂﬂmﬂmmﬂnaumminm'!ﬂqq
mmmﬂig'lﬂmﬂmnﬂmmu‘uu uaAmn
aReuifvudlsyimadu q Inesavne
Mlaandt 19u ?Nﬂmﬁ'wwﬁﬂﬁ'lﬁm

(e

sy nmsmsenun Biie iy
ﬁuumiéffaﬁumﬂﬁ‘"mmmmmammv
men (sorfikrnlad) nsgniansnd
ETEHINMTANIANNBauBEe Tnusodna
TWsaunsufmaiuazna@ofaz 18
ausaauiumsliniiohi.



ATTICHO

TORMATION COENTER

Source :

[ﬂ'gamﬂqsﬁa

Subject Heading :

Date 13 2 WH, 2559

Page :

w

Llﬁ]ﬂl,\‘i‘lfb AV VN T

No :

ﬂﬁﬂtﬂiﬂ&dtﬁ%ﬂﬂ'ﬁﬂd ED‘H:&I(FI 5 A48

pAlEuANINEN 1T
iReAUEILINERATNS
3 AU FBTUUINSg
Wiuzayanelfs.nil

ARILATUNLTUDATN. DUNG
auwﬁué’wwﬁw@ﬁﬁ Uiﬁﬁ@lﬂ
sau s aunefiamedoudie
1FURTRAMSIY donaudiuaag
5oyl I@mumﬂu,mm&mi
mamaamﬂumauﬁ afl

WRAITIIAINATEN TS
mMsAEa Lﬂmwndw NTENTHMTAR
fumdafaaaua a@wmﬂmﬂuwu

soldthenamuouionesy

aYafmInnigiugaafienumn
feasnfums ludn e d oy
s dul Toinwesns gl
ﬂﬁiﬁﬁaﬁﬁﬂmzé’ﬁuum‘%ﬁuaiu
TrAHAUN. L. wmmﬂmww G
%Lﬂuwwaﬂﬁlﬂmaﬂﬁmﬂmm
pMFeNNMIaSS Fafldmnn
Useanon s fuau

ﬁaﬁ pﬁ’ﬁmﬂé’ﬁaﬂﬁmm
w"LuauLwa‘a‘umaﬂm‘ssﬁmmu
8 e ludwauil 3 Suemuiiu
nwasnsfiiee dne 3 Fafungs
wﬂmﬁuummuﬂwuuﬁwmaﬂu
faatirien fonadulseanom
6 Wt m leerue Wrseans
fiiolddun 30,000 119 ue
Laitin 100.000 vmead 18Su
Ftnde 1,500 Um ynmo e
it 30,000 Lwead azldBu
TAANED 3,000 LW

MERTNTUTEND 3 8 TUAL
ffinaldtaedonanag @ Ui

U RN INN TR T WE LA TN,

fad gy Fuddramedou
. ' Ao = '
N4, waaniamsiis ldfdmeae

Gu iesnnagszniumaess
oUdn e e AT
m@aamﬂmauumuﬂu@uw
Bodall mehaswdessgld
Tughsumeadoun o viaathet
Fhafaun.a.”

mmuwmwﬂmammu
5 Suautiniatin NI
msaiamesn FTisnaas s
FromRBUF LGN NS
maqmmﬁuﬂawmmi@uaﬂ
R A Lk LT e
Tumstswie

TR wmmmiﬂwi@
maludans.ail mmﬂu
gaspdy i lus il semru
msulovisenswmivaSénd
FURTINE Sanuai NN s
MIa&s a1ad1az lfiIuna
1 iU UL aneiina i
wisaiufunIvlsenima,
s swatiasdniumalu
dutivia

ol mnansliediu 2 @
iy mmmaanamwmw%
Honaufuwdund e viudiu
1w ey giEnelddan
Iduselortind & Sremp enamh
LMY ENTE cﬂmmmﬂa
Fratmedidlusedunil o
ﬂuﬂqmﬂmm‘lﬂmmmﬂﬁ
T¥arewind .

‘M5 W ueTstuiarTag
vrswndamanudaaiau
avauldluseduwils arals
AeNuANFaITOEILILITEAL et
saad1eeulinsanfugay
w%glu‘ TLALTaLL AL N
UIALLABOLT IATH. T 96 1
Wous.a. warapdnldlurag
wamagshetlidausaiflusl
LRITINET




1C

MATICHO
CRFORMATION CLMNTER

Source :

The Nation

Subject Heading :

2 ? NOV /Biﬁ Bace

Pate :

B Mo :

NESDB puts GDP growth
next year at 3-4 per cent

EXPORT REBOUND, STRONGER AGRICULTURE SECTOR EXPECTED

SUCHAT SRITAMA
THE NATION

GROSS domestic product is
expected to grow by 3.0-4.0 per
cent next year mainly from an
export rebound, a rise in agri-
cultural production, and strong
tourism, accordingthe National
Economic and Sacial
Development Board.

Porametee Vimolsiri, secre-
tary-general ofthe NESDB, said
yesterday that higher exports
would encourage investment by
the private sector, and astronger
agricultural sector would stim-
ulate household spending. There
would also be more investment
from the government sector,

“Total export value will grow
by 2.4 per cent, household
spending wili rise by 2.7 per cent,
and total investment will elimb
5 per cent year on year, he said.

The NESDB said third-quar-
ter GDP grew by 3.2 per cent,
comparcd with 3.5-per-cent
growth in the second quarter. As
a result, the economy in the first
nine months ot 2016 grew by 3.3
per cent.

On the production side, for
the agricultural sector, easing of
the drought resulted in higher
erop production in the third
quarter, while livestock and fish-
eryproduction maintained their
expansion.
Consequently,
overall agricultural
production grew by
0.5 per cent after
declining for seven
consecutive quar-
ters.

The non-agri-
cultural sector
expanded by 3.2 per
cent, mainly driven
by the service sec-
tor, whereas the
manufacturing sec-
tor increased only
slightly, by 0.9 per
cent, compared
withariseof 2.1 per
cent in second quarier.

On the cxpenditure side,
domestic demand grew at a
slower rate mainly attributed to
private consumption with a rise
of 3.5 per cent.

Government

PORAMETEE

spending

declined by 5.8 per cent, and
gross fixed capital formation

" rose by 1.4 per cent.

The volume of exports of
goods and service rose by 3.4 per
cent, whereas imports of goods
and services
shrank by 1.3 per
cent.

After scasonal
adjustment, the
economy grew by
0.6 per cent in the
third quarter year
on vear,

For the entire
year, GDP . is
expected to grow
by 3.2 per cent, up
from 2.8 percentin
2015,

However, some
negative factors lie

ahead.
These include
instability of the US and

European economics as well as
financial and real-estate prob-
lems in China.

“The tourism sector will con-
tinue to grow in the final quar-
ter despite the government




crackdown on zero-dollar tours
because more than 100
touroperators will bring tourists
into the country,” Porametee
said.

Chattan Kunjara  Na
Avudhya, deputy governor for
marketing conmmunications at
the Tourism Authority of
Thailand, said the agency would
attempt to boost domestic trav-
cl during the year-end period by.
promoting mere attractions in
Royal Project areas.

Don Nakornthab, senior
director of macroeconomic and
monetary policy at the Bank of
Thailand, said that even though
the Thai economy was growing
in line with the BOT forecasts,
growth in the next stage would
depend on the recovery of the
global economy.

Of particular concern are the
impacts from US policy after the
transition to a new administra-
tion in that country.

Moreover, the cragkdown on
zero-dollartours, the recovery of
the export séctor and the low
level of private investment
arce three factors that to be
monitored becausc oftheirinflu-
ence on the Thai economy, he
said.
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Consumption,
service exports
spur growth in
third quarter

THENATION

THEECONOMY inthcethird quar-
terofthisyear was propelled ahead
mainly by private consumption and
service exports, as public-sector
momentum lost some steam,
according to Siam Commercial
Bank’s Economic Intelligence
Centre.

Private consumption perked up
3.5 per cent year-on-vear on the
back of a 7.9-per-cent revival in
vehicle purchases. while service
exportsjumped 147 percenton the
uptrend inforeign-touristarrivals,

Year on vear, merchandise
exports showed growth of 0.4 per
cent, but public-sector consump-
tion in the quarter contracted 5.8
per cent on declines in expenses
after strong state budget dishurse-
mentsin the previous period, which
saw a L.5-per-cent rise, the EIC
said.

Puhlic investment expanded by
6.3 per cent, compared with 11.9
per cent in the sccond quarter, as
fewer stimulus measures were in
play.

Private investment shrank 0.5
per cent year on year, reflecting
sluggish investment for manufac-
turing.

Construction of manufacturing -

plants fell 24.2 per cent, while
investment in machinery dropped
0.5 per cent, reflecting still-weak
private-sector confidence in the
economy, the centre said.

Nalin Chutchotithanm, an econ-
omist at HSBC's Bangkok branch,
said third-quarter GDP growth
came in slightly below the market’s
consensus forecast but above its
expectation of 3.2 per cent vear on
year.

Gross domestic product grew
0.6 per cent quarter on quarter, a

tad below second-quarter growth,

Exports ofboth goods and serv-
ices contributed more to overall
(GGDP growth in the third quarter,.
offsetting the lower contribution
from domestic demand, which
decelerated.

Private consumption and pub-
lic investment remained key driv-
crsof growth, in contrast to flattish
private investment.

Growth appearsto beon astead-
ier path now that the government
has managed to get its infrastruc-
ture projects moving, although
downside risks remain from glob-
al economic uncertainties and
weakness in Thailand’s houschold
income growth,

HSBC expeets no more policy-
rate cuts in the foreseeable future.

The NESDB reaffirmed its out-
look for 2016 growth at 3.2 per
cent, down from the prior 3.0-3.5
per cent, and expects 2017 growth
to run at 3-4 per cent, supported
by an improvement in exports,
which HSBC projects at 2.4 per
centand continued growth of total
consumption and public invest-
ment.

More public infrastructure
projects have been approved and
have progressed to the tendering
process in recent months, espe-
clally formotorways, mass-transit
systems and railways.

However, higher debt among
households and small businessesis
likely to remain a drag on domes-
tic demand.

HSBC expects GDP growth to
remain at a moderate pace in 2017
from the current forecast of 2.8 per
cent before accelerating slightly in
2018.

With inflationary pressures
limited, the Bank of Thailand will
most probably maintain its policy
interest rate at 1.5 per cent for the
foresceable future, it said.
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Recent stowdown
prompts readjustment

CHATRUDEE THEPARAT
PAWEE SIRIMAI

An ebb in the third quarter has prompted
the state planning agency to cut its GDP
growth forecast for 2016 from 3.3% to 3.2%,
and next year's torecast 1o a range of 3-4%.
The National Economic and Social
Development Board {NESDB} said yes-
terday that That GDP grew by 3.2% year
on-year in the July-September period as
consumption and public spending slowed
froom 3.5% growth in the second quarter.
Seasonally adjusted quarter-on- quarter
growth was 0.6%, down from arevised 0.7%
in the second quarter.
For the first nine months, the economy
registered 3.3% growth on average.
NLSDB secretary-general Porameotee
Vimolsiri said the main engine of growth
for the quarter was the expansion of non-
agricultural production, mainly contrib-
uted by service-related sectors, especially
tourism, The agriculural sector showed
rebound growth after seven consecutive
quarters of decline.

GDP forecasts fall slightly

Annual growth in public invesimen
and houschold spending slowed in
the third quarter while private invest-
ment contracted.

Mr Porametee said the economy may
slow down further in the fourth guarter
hecause of weak sentment and cutbacks
in entertainment since the passing of King
Bhumibol Adulyvadej on Oct 13,

Acrackdown on cheap tours has reduced
the number of visitors from China, cne of
Thailand's biggest tourisi markets,

The NESDE reckons the ccononmy will
grow by 3.2% in 2016, with exports slaving
flat. Previously it forecast 3.0 3.5% growth
or an average of 3.3% for this year, while
exports were projected to fall 1.9%.

fhe government's think tank predicts
that GDP in 2017 will grow 3-4% and exports
expand 2.4%. Last year GDP grew 2.8%.

Kev supporling factors for next vear's
growth include & recovery of the export
sector, which will support the growth of
manufacturing amd private invesument;
recovery and acceleration of agriculture;
a continued high growth of public invest-
ment; and continued tourism growth.
The value of export of goods, private
consumption and total investment are
predicied to grow by 2.4%, 2.7%, and 5%,
respectively. Headline inflation rate will
be in the range of 1-2% and the current
account will register a surplus of 10.2%
of GIDP.

HSBC said in a research note that



A man walks past a biliboard on Sukhumvit Road. Thailand's state plannin

consumption and pubtic spending. SEKSAN ROJANAMETAKUL

ECONOMIC
PERFORMANCE

Fa™
Real GDP growth
rates (%)

Year on year

32z

_ Non-agricuiture

CQluarter on quarter 0.5

{ (seasonally adjusted}

Source Ofﬁce-c-).f.t-ﬁ_é National Econormic and Social Development Board

Thaitand's economic growth appears to
be tmore stuble, even though itis relatively
weak compared (o prior records.

The bank said third-quarter growth was
more dependent on net service exports
compared with the previous two gquarters,
which showed more comribution from
domestic demand growth. Thisis likely due
in part to low household income growth

0.9

FOSTgraptics

and sluggish private investment.

“NESDE reaffirmed its outlook for 2016
growth at 3.2% and expects 2017 growth
to be 3-4%, supported by an improvement
of exports and continued growth of total
consumption and public investment,”
HSBC said. “In any case, there remain
some downside risks to growth in the
quarters ahead, especially from external

¢ unit has cut its projection for 2016 GDP, citing a slowdown in

uncertainties such as weak global trade
recovery and paolitical developments in
major economies.”

“We remain unconvineed about con-
tinued goods export recovery since the
Nikkei Thailand Manufacturing Purchasing
Managers' Index showed a contraction in
both September and October in new export
orders. At home, more of the public infra-
structure investrment projects have been
approved and progressed to the bidding
process in recent months, But higher debt
amoeng households and small businesses
is likely to remain a drag on domestic
demand growth, We expect Thailand's GDP
growth to remain at a moderate pace in
2017 before accelerating slightly in 2018.
Coupled with limited inflationary pres-
sures, it also expects the Bank of Thailand
to maintain its pelicy rate al 1.5% oy the
foreseeable future)”

Don Nakornthab, senior director at
the Bank of Thailand's macroeconomic
and monetary policy department, said
that the recently anneunced 3.2% GDP
growth in the third quarter is close (o the
Bo'l"s estimation.

“Developments in global economic
recovery will require close monitoring,
especially those related to the US's poli-
cies and other factors including zero-dollar
lours, recovery in exports and low private
investment,” Mr Don said.
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Economy grows at slower rate of 5.2% in Q3 as public debt rises

THENATION .

THE THAJ economy recorded a

stower growth rate of 3.2 per centin -

thethird quarter asthe countrysout-
standing public debt increased
slightlvamid alargedrop intreasury
reserves due to revenue shortfalls
and higher public expenses,

Gross domestic product growth
was 3.5 per cent in the second quar-
ter and for the first nine months of
this year, growth averaged 3.3 per
cent, while next year's economic
outlook will heavily depend on US
president-elect Donald Trump’s
economic and other policies as well
ason the countrys agriculture prices
and tourism seetor.

Domestic paddy prices have
dropped to a 10-year low while the

tourism tndustry is facing a nega-
tive impact from a government
crackdown on illegal Chinese tour
operators in Thailand, resulting in
asharp drop intourist arrivals from
China.

Overthe pastseveral vears, China
has beenthe biggest source of foreign
tourists in Thailand, accounting for
almost -a third of the 30 million
tourist arrivals to the Kingdom last
year.

According to the Public Debt
Management Office, Thailandsout-
standing public debt asof September
30increased slightly from the month
before to Bt5.98 trillion, represent-
ing 42.73 per cent of GDP.

In August, the public debt was at
Bt5.495 billion, or 42.64 per cent of
GDP.

Of the total amount, Bt5.64 tril-
lion wasdomesticdebt, representing
94.21percentofthetotal publicdebt,
and Bt346.43 billion was external
debt, accounting for 5.79 per cent of
the total.

] Treasury reserves fall

Compared with the previous
month, public debt increased by
Bt39.05 billion in the latest count.

The country’s treasury reserves,
however, dropped significantly to
only Bt235 billion in October due to
revenue shortfalls and higher
expenses.

According to
Jinavijarana, director-general of the
Fiscal Policy Office, budget dis-

‘bursements totalled Bt4-30 billionin

October whilethe government’s rev-
enuesamounted to Bt154 billion, The
government also borrowed Bt52.7
billion in October.

As aresult, the country’s treasury
reserves fell to Bt235 billion in
October from the previous month’s
Bt441.3 billion.

The Qctaber revenue shortfall
was attributed to less import tax col-
lections, whichwasdown 1.2 percent
from the previous month.

However, budget disbursements
jumped 16.3 per cent to a total of
Bt4:35 billion.

Of the total amount, Bt62.5 bil-
lion was disbursed 1o local govern-
ment organisations; Bt54 billion to
the Bank for Agriculture and
Agricultural Cooperatives (BAAC),

, thepreviousrice-pledgingand other

schemes; and Bt45.4 billion for
Education Ministry subsidies.

Earlier, the Finance Ministry
reported that the government had
set aside a budget of more than Bt50
biilion to pay for the BAAC's previ-
ous rice-pledging scheme.

During the tenure of former PM

. Yingluck Shinawatra, the BAAC pro-

| vided a Bt100-billion loan tothe state

and issued bonds worth Bt400
billion to finance the unlimited rice-
pledging scheme, which resulted in
a massive losses to the state.

The Prayut  government

. earmarked a budget of nearly Bt60
. billion to aid rice farmeérs hithard by

Kritsada .

record low paddy prices.



source

The Nation

Suibject Heading :

Page .

Date: 9 7 NOY 206

Ne¢

56

Public debt rises to Bt5.98 tn in September

THE NATION

THAILAND'S public debt out-
standing as of September 30
increased by Bt40 billion from the
month betoreto Bt5.98 triltion, rep-
resenting 42.73 per cent of gross
domestic product, according to the
Public Debt Management Office.

Of the total, Bt5.64 trilion was
domestic debt(94.21 pereent of total
public debt) and B1346.43 billion
was external debt (5.79 per cent of
total public debt),

Theeraj Athanavanich, the office’s
deputy director-general, said the
total debt outstanding included
Bt4.47 trillion of government debt,
of which Bt994.794 billion was debt
of non-financial state-owned enter-
priscs, Bt500.05 billion was gov-
ernment-guaranteed  financial
SOEs debt, and Bt22.31 billion was
debtheld by other government agen-
cies.

Compared with August, public
debtincreased by Bt39.05 billion, of
which government debt outstand-
ing was Bt4.47trillion, increasing by
Bt48.73 billion during September.

This change was contributed
from bundget deficit financing and
debt management increasing by
Bt50.12 billion.

The increase was mainly from a
rise in budget deficit financing by
Bt2.23 billion, followed by treasury
bills by Bt20.40 billion and govern-

ment bonds for restructuring T-bills
by Bt27.48 billion.

Domestic and external debt to
finance infrastructure investment
increased by Bt2.45 billion. This
resulted from an increase in on-
lending debt by Bt1.42 billion to the
Mass Raptd Transit Authority forthe
Blue, Green and Purple Line proj-
ects and an increase in on-lending
debt by Bt1.037 billion to the State
Railway of Thailand (SRT) for iis
track-strengthening project, dou-
ble-tracking the Chachoengsao-
Klong 19-Kaeng Koi route, the Red
Line mass-transit project and dou-
ble-tracking the Jira Road-Khen
Kaen route.

Theeraj said dircet government
debt repayments and interest pay-

ments were made in the amount of’

Bt12.40665 billion, resulting from
repayments of restructuring SOFs’
external debt guaranteed by the
Finance Ministry (Bt2.45 billion)
and DPL project debt {(Bt1.127 bil-
Iton).

Interest payments (Bt8.79 bil-

lion) were on domestic debt totally.

Debt and interest payments under
the emergency decree anthorising
the Finance Ministry tosecure loans
for the Keonomic Restoration and
Development Fund were made in
the amount of Bt4.35 billion.

External debt increased by
B1757.98 billion because of changes
in foreign-exchange rates,

Non-financial SOE debt was

- B1994.79 billion, decreasing by

-

Bt1.138 billion. Thischange was con-
tributed {rom the Provincial
Electricity Authority redeeming
bonds in the amount of Bt820 mil-
lion, the Electricity Generating
Authority of Thailand redecming
bonds in the amount of Bt1 hillion,
and the National Housing Authority
redeeming bonds in the amount of
Btt billion.

Debts in the form of term loans
decreased by Be2.05 billion, made
by Thai Airways International inthe
amount of Bt1.35 hillion and the
Expressway Authority of Thailand
in the amount of Bt700 million.

The SRT incurred moredebt than
it repaid, resulting in an increasc of
debt in the amount of Bt2.17 billion,
External debt increased by Bt1.48
billion because of changes in for-
eign-exchange rates,

Financial SOE debt (government
guaranteed) was Bt500.05 billion,
decereasing by Bt7.58 billion. This
change resulted from debt repay-
ment by the Bank for Agriculture
and Agricultural Cooperativesin the
amount of Bt3.58 billion and by
Government Housing Bank in the
amount of Bt3 billion.

Othergovernmentagencies’debt
was B122.32 hillion, decreasing by
Bt958.51 million from debt repay-
ment by the Office of the Cane and
Sugar Fund of Bt1.1 billion.
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PDMO set to issue bonds

WICHIT CHANTANUSORNSIRI /= ",
The Public Debt Management Office
(PDMO) will issue new savings bonds worth
15 billion baht in early December amid
rising interest rates, savs a senior official.

Deputy director general Theeraj Atha-
navanich said the new issuance will be
sold through branches of Bangkok Bank,
Krungthai Bank, Kasikornbank and Siam
Commeercial Bank.

The savings bonds, with three-year an
seven-vear maturities, will be sold from Dec
13 until April 9 next year.

The coupon rate will be based on the
current market yield of government bonds
plus a spread offered by the PDMO in order
to compensate for the obligatory tax.

The market yield of the current three-
year bond stands at 1.7%, while the 10-year
yield is 2.2%.

A minimum purchase has been set at
1,000 and is not to exceed 2 million per
buyer. Interest payments will be made
semi-annuaily.

Mr Theeraj said the current bond
market, especially for long-term bonds,
is facing higher risks as foreign investors
are shifting away from Asta to chase higher
vields in the US.

Investment funds have also shown

a preference for holding 2-3% of their
portfolio’s in cash rather than invest in
ather assets.

Since Brexit in late July, the local bond
market has seen yields climbing up-7-20
basis points depending on maturity.

Despite the greater risks, the bond
market has not yet seen strong capital-dut-
flows as domestic demand is still heaithy,
while foreign investors’ share of the Thai
bond market is only 14%.

“Desptite the high demand for bonds
and high market liquidity, public debt is
also needed to balance the market when
it issues new bonds,” he said, adding that
the PDMO has to be cautious thatits bonds
issuance does not negatively affect vields,

Meanwhile, the government's infrastrue-
ture projects for 2017 require new boerrow-
ing of 220 billion baht, around 150 billion
of which will be used for ongoing devejop-
ment. The rest will go towards new projects.

As of the end of fiscal 2016 on Sept 30,
Thailand's public debt stood at 5.99 trillion
baht or 42.7% of GDP, increasing 200 billion
from the end of fiscal 2015. Current public
debt, however, remained lower than edrIiLi'
expected at 44% due io the govcmmen[ c.
accelerated debt repayment.

For fiscal 2017, public debt should be
45.5% of GDP, said Mr Theeraj. i
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Baht likely to weaken on Fed rate rise

Trump victory raises

regional uncertainty

PAWEE SIRIMAI L
e

The babt is likely to weaken alongside
other Asian currencies in expectation
of an early rate rise by the US Federal
Reserve (Fed) and protectionist trade poli-

. cies implemented by US President-elect
i Donatd Trump, says an HSBC analyst.

“The uncertainty for Asian currencies

. has risen after the US$ presidential elec-
¢ tion,” said Paul Mackel, head of emerging-

market foreign exchange research at HSBC.
“Our working assumption is that the exter-

: nal backdrop has become less supportive.”

An HSBC report said the Fed could raise
its policy rate faster than market expec-
tations if fiscal stimubus is implemented
in the US, adding that the spillover from
stronger US growth may not be meaningful
for Asian exporters if the president-elect
takes a more protectionist stance.

“There is considerable uncertainty

No:

currencies are less exposed to exter-
nal facters,

The bank expects the baht to stand at
35.70 10 the greenback by year-end, down
from an earlier forecast of 34.60.

The Thai currency is expected fo fall
further to 36 to the dollar at the beginning

* of next year and to 36.50 at theend of 2017.

“We see the baht weakening along
with other Asian currencies, although
not sa much for the Thai currency,” Mr

Mackel said.

Amaong Asian currencies, the baht and
the Philippine peso still face the risk of
politicat uncertainty. The economy of the

" Philippines is among the most domes-

tically driven in the region with high
potential to grow, while Thailand’s cur-
rent account surplus is among the maost
divessified towards tourism and the coun-
trv's foreign exchange management policy
is highly vigilant on containing volatility.

“Thailand’s balance of payments is;

pretty solid — the large current account

* surplus will likely persist as commodity

around Donald Trump's policies and |

their impact on US growth, inflation and @
. ism sector appears to be more robust than

monetary policy, even before we con-
sider the potential global spillovers,” Mr
Mackel said.

The markets have been trying to price it

prices are expected to recover only gradu-
ally,” Mr Mackel said.
The report said that Thailand’s tour-

© expected despite the current mourning
© period and this may remain the case even
¢ ifa general election is held next year.

the potential implications of the incoming

president’s pro-growth policy proposals |~ = e
! resumed this year after years of outflow,

and his perceived trade protectionism,
which has led to shifts in global capital
flows and weakening Asian currencies,

“However, even at this early stage, we
believe a higher risk premium is needed for
Asian currencies,” Mr Mackel said.

HSBC has lowered its forecast for Astan
currencies against the US dollar but the
weakening is expected to be smaller for
the baht and the Philippine peso as these

Capital inflow into Thailand only

meaning the effect of possible outflows
on the currency in the furure will also be
limited, according to the report.

But the report went on to say that if the
baht cutperforms the region too much, the
Bank of Thailand is likely to accurnulate
reserves and relax regulations to encour-
age residents’ foreign investments as its
foreign exchange policy is highly vigilant
on containing volatility.
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