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The Nation
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Section: Business/First Page
Date: Wednesday 5 September 2018
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Col.Inch: 12.03  Ad Value: 24,661.50 PRValue (x3): 73,984.50

Column: NEWS FEED: CABINET NODS TO RISE IN ISLAMIC BANK CAPITAL

Clip: Full Color

CABINET NODS TO RISE IN
ISLAMIC BANK CAPITAL

The Cabinet yesterday approved
the proposed increase in registered
capital of Islamic Bank by Bt18 bil-
lion, Finance Minister Apisak
Tantivorawong said.

Bt2 billion of total will come fram
government budget, while Bt16 bil-
lionwill be provided under the
Emergency Decree of Fund for
Development of System of Special
Financial Institute, he said.

The Cabinet also approved the
Research and Innovation Act which
allows researchers on scholarship to
be the owners of their inventions .
They can also share in the benefits
whena company is interested in
investing in their products,

It marks a change from previous
policy which gave ownership of
innovative products to the institue
providing the scholarship, said min-
ister adviser to Prime Minister's
Office Nattaporn Jatusripitak.

He added that a researcher can
own and share benefits for two years
after the project is completed and
launched in the market. After two
years, the awnership right will
belong to the institute which pro-
vides the scholarship.

News ID: C-180905003071 (5 Sep 18/05:59)
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Exim Thailand offers incentives for rise in trade with Africa

THE NATION

THE EXPORT-TMPORT Bank of
Thailand (EXIM Thailand) has
expanded its scope of trade and
investment insurance services while
helping Thai businesses topenetrate
the African markets, president Pisit
Serewiwattana said yesterday.

He added that with the promul-
gation of Export-Import Bank of
Thailand Act (No. 3), BE 2561(2018)
in July 2018, the scope of EXIM
Thailand's trade and investment
insurance services hasbeen expand-
ed to better serve Thai businesses.
The new service features will
include: 1. investment insurance
provided not only to EXIM
Thailand's loan customers but also
to commercial banks' clients as well
as commercial bankslending to Thai
investment projects abroad; 2.
export credit insurance to suppliers
of products or services to Thai
exporters; and 3. insurance protec-
tion forfinancial institutions against
unfair calling of bonds issued to Thai

business operators overseas,

_ The enlarged scope of trade and
investment insurance service 1is
aimed to support Thai entrepre-
neurs in their contract bidding and
trade and investment expansion
beyond Thailand.

Service provision will be made
under collaboration with financial
institutions and insurance agencies
both at home and overseas to pro-
mote mutual benefits as well as fur-
thering economic and social devel-
opment at both regional and global
levels, he said.

Wider scope

Besides expanding the scope of
service and cooperation, EXIM
Thailand will collaborate with its
business partners in offering trade
and investment data to Thai entre-
preneursin their penetration of new
frontier markets and risk hedging
tools for their trade and investment
endeavors overseas.

Africa is the world's second
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largest region in terms of area and
population following Asia, compris-
ing 54 countries with abundant
labour and natural resources, such
as ores, oil and natural gas, receiv-
ing generalised system of prefer-
encesfortheir exports to major mar-
kets, having prime location in the
maritime routesbetween the Indian
and Atlantic oceans, and consumers
with purchasing power constituting
about 40 per cent of the total pop-
ulation,

Thai-African trade during
January-July 2018 increased by 23
per centyear-on-year. Major export
goods from Thailand to Africa
include rice, vehicles and parts, rep-
resenting 35 per centand 16 percent
of Thailand's total exports respec-
tively, he said.

However, according to reports by
anumber of riskrating agencies, sev-
eral African countries still have high
risk ratings, hence prompting con-
cerns among Thai entrepreneurs
and discouraging them to make their
presence in this region despite their
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high potential and growing interest
by investors around the world as a

new investment destination.

Therefore, EXIM Thailand is
supporting more trade and invest-
ment by Thai entrepreneurs to
increase Thai-Africantrade propor-
tion from only 3 per cent oftotal Thai
export value at present. Thai direct
investmentin Africa is also relative-
ly small, mostly in Egypt and
Mauritius, representing roughly 4
per cent of total Thai direct invest-

ment overseas.

EXIM Thailand is ready to pro-
vide advisory services on trade risk
hedging, such as selection of com-
prehensive payment term, analysis
oftrade partnerdata, and offering of
export credit and investment insur-
ance with such benefit package as a
50 per cent reduction of the calcu-
lated export credit insurance premi-
um for exporters and analysis of
buyer credit worthiness free of
charge for the first two buyers and
50 per cent discount for the 3rd-5th

buyers, he said.
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