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- BAAC joins cashback
scheme for good repayers

WICHIT CHANTANUSORNSIRI By }
i
Three state-owned banks expect to put 7
billion baht in the pockets of borrowers
with good payment histories through a
cashhack scheme.

The Government Savings Bank (GSB),

GH Bank and the Bank for Agriculture
and Agricultural Cooperatives (BAAC)
will start paying qualified borrowers next
year, said Krisada Chinavicharana, director-
general of the Fiscal Policy Office, adding
the schemne will be a boon to the economy
in 2017.

Farmers and low-income earners are
the target groups of the cashback scheme,
which aims to alleviate high living costs
amid gloomy economic prospects.

+ Under the scherne, the BAAC will return
" 30% of interest paid between Nov 1, 2016
and Oct31, 2017 to 2.2 million debtors who
make payments on time during the period.

The BAAC will deduct the cashback
amount from the qualified borrowers’ prin-
cipal, or pay them cash. The farm bank is
expected to spend 5.7 billion baht under
the scheme.

G5B borrowers who are entitled to get
cash back must owe up to 200,000 baht for
each retail borrower and up to 1 million
baht for corporate borrowers.

Those with good payment records for
onetorthree years will receive cash back of
1-3% of their paid interest.

The bank estimates 412,000 retail and
28,200 corporate borrowers will enjoy the

windfall. GSB expects to spend 120 million
baht under the scheme,

GSB retail borrowers who never miss a
repayment for 12 months from December
this year to November 2017 and who owe
up to 300,000 baht will receive cash back of
30% of paid interest.

GH Bank will pay back 1,000 baht for
borrowers with good payment histories .
for 48 consecutive months and who owe
1 million baht or less. It expects to pay 178
million baht to 178,000 qualified borrowers.

In related news, the Finance Minis-
try reported 6.1 million of the 7 million
low-income earners who qualified to get
the one-time cash handout have already
received the money. The government has
paid 14.1 billion baht to recipients, said
the ministry.

For the more than 1 millicn people
who signed up for the government’s wel-
fare and subsidy schemes through the
national e-payment scheme but failed to
pass the qualifications, the ministry will
take 15 days to double-check their quali-
fications and they will receive the money
within one month if they prove o meet
the requirements.

Under the one-time cash giveaway
scheme, those earning up to 36,000 baht a
year are entited to 3,000 baht per person,
while those earning miore than 30,000 but -
less than 100,000 a year are entitled to
1,500 baht, -

Separately, Mr Krisada said nine groups
have applied for picofinance licences.
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