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Deputy Prime Minister Somkid Jatusripitak, third right, Finance Minister Apisak Tantivorawong, fourth right, Industry Minister

Uttama Savanayana, second right, and top executives of state-owned units, yesterday talk about ways to integrate work
between the two ministries to create successful SMEs in all provinces.

see the local SME structural adjust-
ment. ’
Pativate Santavanond, first exec-
utive vice president and managing
director of the Business Centre
Group at KTB, said soft loans would
be part of the fund, which will be

developed by the GSB. .
The interest rate is expected to be
3 per cent versus 4 per cent for pre-
vious soft loans.
KTBisfocusingon new SMEsthat
have their own innovations and use
mechanisation as the key element to

strengthen their business.

The integration policy of the gov-
ernment and the assistance meas-
ures for SMEs including tax incen-
tives will help improve the SME sit-
uation and NPLs in the SME sector
this year, Pativate said.
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Building oﬁafuture

Deputy Prime Minister Somkid
Jatusripitak, centre, and Finance
Minister Apisak Tantivorawong,
third left, recently attended PACE
Development Corporation’s press
conference to announce an
investment in MahaNakhon by
Apotlo Globat Management.




MATI O Subject Heading :

E NG (3?\MA] L ON O CENTER

Source @

DPate

17 8.0 2560 Page: 4 No :

WL BaALENE : UEIANAR mmmwmw 38\3“’1&0‘35““5\‘5 Lmanwami

USEAUMIMNOYIRNNTIHAINY SMEs ANLUULSEIN3g Taeshunuafidng
Sufiamaod 357 WILRAN AU T AFMNTIH HUTAI0UIANT
asdg waziunuaAxsnAsing e il (16 3



N 1 < MATECHON Subject Heading :
INFORMATLON CENTER

Source : V%D% g} %’ﬁ
i <

Date: 17 §f 2568 Page: 3 No:

~

'@ TSI NANMTUAIRINAN 2 Wil

L

A Fgunaqulyl Faauszuan1natwgniiuIuIIN 2
uaud i gueadudnnngulldludeairudunds “ads
(0 AT mnamuwwmwﬂsxnanmﬁ N3ZNIQATIHNTTN

Lnsmmu 2 Iﬂﬁﬂﬂ'ﬁ l“li’t)lllﬂﬁtﬂuaﬁﬂﬂﬂﬂﬂﬂiﬁ‘“lﬂ']“u']ﬂ

WURAAL AIUIUU 5112.99 NI Lﬂﬂmimmmmmm NN

WwwanAa MaeITing seanuniguual WuBAFNA mumimﬂ .

AF1 FUNAITIRNNENIU0ITY 19U FUIANToBUHY FANSIAEN TN

o mAsvanaaazvnedenuialzme ing (3wW.) uazus semlsziu

améﬁaawmnﬁmmmua:u (uee.) Elunmhwmmw%“fﬁmm%‘ (A3

11&31‘11’] 17 4.9 11 17 Vhfl\'lﬂ'ﬁﬂﬁﬁ}“’!)ﬂuatJaiﬂ'ﬁ Dﬂﬂﬂﬂj\ﬂ/\u LW'C]WWH']

wawnﬁmmnnamxawmmﬂﬂau Goadud) 1uiu 20,000 81U

o dihgniIinaan aiadimdinn AT, oyiRudinivlu 2 1feu
Franth mmnaammwm;mwi}ﬂmnamumﬂan"lwa"lﬂ

ﬂa"lﬂummmmwaamumiﬁmamauantflmm P2INI

Uszauaudmdeianniu DilgfudiuansznagaanIINIez

sunmsazianeady uadilamnue: JEJmaaamMu”Jmmmm IRIRLOR

NS UNGE zn3dayls Anugiunde wenonilideuiuny fiiawie

aomiudnierendlau”

" Pl warnn aaudiusound) aoTunsiuedazing ﬁ'ﬂ:"h aan

) uwnm Tavludnveueadudazildauih 3 nguie I nammqu; A

i

Y ATaiiunuiaziinesmu i ldauqua 2. ﬂa:;wm Yo lnsaaia

1
o

1§l 4.0 Eren3y suldnuaiodiniuozmanlad s.nduitdszdnin T

i 2.

uaszauifym padeliiihumildlidefaeld (Suiuea) Tav,

nge ‘VﬁNE)ﬂ(ﬂﬂﬂJ‘ﬂﬂumu!,‘imﬂ’l‘ilITUTTI‘NGJN

” Lﬂﬁlﬂll@ 10

“a it oniznsavadad de

!

Sy neadiudidonTugammniasimng
azinie1nin 2 Tnsam3ldun 1 TnTan i
nmasteadud 2. Tnsimanyiinugammniiy
aaaaad (c1v) Taoits 2 Tasansifedniuld
Tﬂ‘iqﬂﬁﬂTumﬁ'aumsygﬁﬂﬁmﬁ'u"lwnﬁﬂzﬁmi
Sadaanzvinuoentty 2 A tuddarvinii
;waﬂv"lmumnwmmuummua nﬂwmm
Huies crv Aitinsdnn i1 fud o fiit
Wesuiiunsdasaaumiiuduimia
Woalwe) v gassnil uanlgy gl aavan
wuns avbied”

WU BA533N ATINATEIANTT T
na'wn'w'N(iu“lﬁmmﬂhEJmé’fJLaaLS:J?ﬁ?ﬁ:mJ
971U 200,000 Zmunlutlil siweoniu
FLUBINDINUY TIUIY 20,000 AIULIN pNEY
JdeuduSove 51w, 20,000 AIULIM T3
1§11 40,000 81110 AimAedn 160,000 814
v flurerdlausnsunaseondu Tﬂmﬁwsjw
andwide s U nesili 1-3 Andaimentily

A1HINN

0y “‘Lpanaui” dinna




a7 U a-5 Andhameniiiuiduneasi
WoanAn AN sounigasad
] ' as s 9/ o A :\ 9 o
ad i nsednaulfeadudinindu Tadiuuda
Lihdesito uazlilgdeanadesdudoifu
othaduy Spunovzduaiuomdusynngy
semsnaitaortumsiundazuiarzndulife
suiuulasamsuag ldueulinsznigaamnam
=) tf; - ° b2 q’ q Qs
Yamsein1ivavinTasaaiie MideuToafy
:mﬁmmﬁmmwamiﬁﬁm'Yﬂﬁ'nﬂmmﬁﬂz
yhumdeadragilsznouniluszauimiag

o
Qs

M8 gy Toulaldousumad g anme
dndio 1l

wwaudsmi ausited suw gl
nan Tuddaninthezlszguiaiunogani
ﬁwﬂ’mvyaddia%u’i‘aw‘Mﬁwmﬂnmmammﬂz}au
(ae.) nIuWmngifanIii ttevdaflauny
PTanemnd fardeaiimua vy

Nasufievondiula nazminumanaensznin

RAMMNITY 41U A1 ITQUALHUNITIAI
Lo dud nrenirwdisdquaiudiunimaa
I I o o o
forfunidavuneidlumahausmn.



MATICHON Subject Heading -

ENE oR F"l/\l TON < LN"!I R

Wpuree m% LA é’
- ’:(-%i ‘;"4/:“ ;« j‘r 4] 19‘, g L
Datel 7 o, 256[] Page : QL No :

JVUINADUIDEIOUD

msﬂswwuﬁm::sguum (A3N.)
Suft 17 wadl n‘smﬂamiﬂmm
Lauawaauummm\mawuwmm
Lamauammmm‘i“mw 1w
NANEY 2 wiluauLIn
W.3.U.ND8NUNNULIBUTDINIZNTI
nIARe IABRNINTNEREMNTIN
duduimsnasmusvnam

AARN 1YY THHATMNTIH
TlRLwe N ERaNNMTUIZTN WU
meysanMIRARNLeaLBNE 5 uw
Uszansgin wﬂivmulmﬂmimﬁam
WM MSWRIL e aLENE e iy
ANNUTOLNSIAULATHEAIFINIIN
PN INATINAUNTENTIWI i
wazgnineuavEIdsmhiazue

AR LAZIUNALDN (F87.)

Wil Aldmvuauuaniems  maduumahwannenunisinEmns eaziBuavpsuaazlasams Tude
anluszpsthdes 2 Tasems vl nsswmsgasmnsaziumii usAdvanefasiRmi
Ao mawanninsesidunguies  wanlunaetnveihugRamngss Tapiananemiodnadolugued
BuB uaswanmyjigaamnass  a$eassA uazdl safudaivaye wih Fansznaasmnsning
a5196534 (PFiofiv Budaed Jawe)  mavinew wannmihnifnegua 9 wytiu

v

- L Y &l T a0
TopnsznswidizdSumthiindnlu “Plssgulsineiinoiaimun Tufuilsineg Forlszine g Tufu
unlgu glaty i) scues fiudu

Ltavwmmnum mwumwuwmmu

gubins:nsavaaarnssuszdunboiuran s izl 77 Sode

. } T T - ARAN NE1?
EDEHS;I”IE?‘\JWWUJGSE-IULIE!:)‘,UIHSUM r;i'm%’um'sysm’mﬁmuﬁ"m
G\JUE)IUUUUOHUWUHOTUHTSHWO'\UOWU msmum%ﬁ%e‘[ﬁmmﬁnﬁm
USTUAMNS tasTiawnsstdorLDpougy  PEemae Adielbiladly
u - . quiivnrsnanalapleannidon
ns=ns20IMtU Ko IuMeTUNS:NSIY Tiepud.nanidy oAy
WA CTsE0MSI IO ILIUUYSTINSAD:EDE  davaonndosiugnaminsaunns
nuuumaau|aasauamunwumsuumaau neswewnn
AN FUDIOU FUBITNE TN

IHSUQﬁOﬂEJ\JDU I1a=n1srvUSIunU widiae narvi dusnvimhaziins




Usrgudniy 531.9A8MNIIN T8,
NIEnTIWETE LRZNINAALNL NS
mMad e 3afvunuenilunia
mmmiwmmmuwﬁiunau N9
mumnmﬁ;mmmmﬂau (GEth)
sonfiu Seasdpoimuadimiieu
TnsuRnwaudiularine lapusiou
waNAD NIINTWARATMNTIH &I
a7, a“mﬂﬂmmmuwumiwwm
oENE susiinsensrwidsday
mmmLLamumumimmm‘lwwm
foamandiu ﬂrjwusfmlﬂmms
ysanmsspyszanalll 2560 fiazan
FnuTmiueg

“utinsensegaaunTINay
Husinuman daunsenowdisd
sxifudnasu efaflutifiovang
fialumsvinuduysanms uay
Taianeszinambesnudunisnad
wit mierumelunszsendsd
ﬁ%ﬁmsvi’wmuuuuyimmiﬁ%ﬁifm
fuduLpdaupaBaNanINuLNunIg
ix’umﬁaumwgﬁaﬁmﬁuuazmi
yudaniu” gudinl nan

FIMTULHUYTUINTTAIY
wsnBudiiu Iefmuaeanin 2 nga
Ao nejuviamﬂ‘/’im Falasenis
lugruzavnisnitew fydas
W lUsumasuwNuaE AN UNTS
Vol ﬁammmﬁawu way
wythuihanee LATEBINEAT
’lumsmwﬂmﬁwmwmm 1oy
nasnew s sriidasnsu
wdlanaguan BuzfinszNngy
gaamnsaasiimssiiumai
insATuIF -



MATILICHO

i LN ORMATION CENTER
i

Source :

¢
ij‘!,‘? ’1’%2{2 g)m E{

Subject Heading :

Date :

17 8.0, 2560

Page : » ﬂ\

No :

BININDINU2HNHA Y

Al

|
=

ﬁ'mmmmauﬁ{]ﬁmﬂ

Twadinind - asviaiouiaus
A3, Lmzﬁv'en_mnummﬁuﬁum
Usza13g 2 niluau
N3ENIWN1IANIILLAUD TR
ﬁﬂi:ﬁ;uﬂmﬁguum% (pran.) Tuduil
17 u.h. Lﬁaaqﬁﬁmﬁm&\mamu
W adninauunlsre iy
Tdounanyaviiu 2 wiuduum
WAL NINUVULIIHUTDINTENT I
m3ads lasnsznsngaamniss
Wugdudmsnaomuionan?
C wpandAa naediing sa9
wiendguua’ Wawed1 nsd
newyuienaiesasiuuluune
Fuipdeuassgiamunguionin
Thnndu Tasszdrmfumineu
mMAsE npu F0NUUNTHUIDNIT
wamamyonia Piulaseaivan

gaunaniinsznsanutnmie
weWannioaBadnuginasnngi

WIHEAAN §1IUTBU TN,
AAEMNTIN AT daRoneI
Wannedude uanasamely 2
Wau uarariIaiusunASWAN
ARMAIPUANINIRATTUA DN LY
Urzialne snaseendu swAmIng
Tny yssindsziuduidogaamnss
suaten adauininasiuayu
ipaLdndmunguiontatiniis
uanwmilaannnasuiaLeaENE

dwdunawmuiau B aNE
dathvanelu 3 ngaman @a 1.ngx
Buvhgsiaualifiiunu 2 ngudooms
winuedavilawasinsidueaing
4.0 uaz 3nguiifidhanw usven
8RR W

.5



MA H Subject Heading

TMFORMATION JCENTER

MiC

Source :

guNaInd
Date : 17 a.-ﬂ» 7560 Page: \9\\ No:

‘quAc’Uanlounavnud
s4gasiaawanus:inA

“FUAR” 13IATDIATETTY sulasamslvnl 3533w
aonu sufiaduazie shiladidduloma Wutﬂmﬁn'ﬂmﬂw
nseiin AadaRlalEu 3-4% wiouy 4 nilalia Wan
Uszinalneg 4.0 pwentuinaandsadeduiife iy
wmao‘wumunuwanmmﬂu‘lwﬂ'lwaummmn S5unanion
WYULANGY

i
1
I
'
|

A3.auAR IMATATINY 589
win3gauas nma‘[mwuauum
1399 “2560 ’QﬂLUﬂﬁluﬁiumﬂ
e Tawsiuleinsnsnapene
- smmaassghenesineDile
1#iAundn 3-4% INMILAU
wmmiﬂgiﬂ LRTNTIINTN
- gluiisuan
Jadufiavidovinld
: Lﬁimna‘lwmmﬂm\lﬂma

e wenmsfivaTegia
Uszinalvng 15unees

Nudh ‘




.

Y -avfa’

¢

3 mMIALSLININERS Feiuna

i qziiuldAn Smart Farmer Imﬂ§§U1aﬁ

Fetinasamisdeeon MulUFeaGuf

\neASTIUSURATY wazmvinafisafindy - 5 2
wiughaadiud uenannd Sgnage . 1T ufinsasanfiufilevese ns

FaaSpnUIzI Ny BN IWITAY
Fawimdneie
“FashAamaeadrernudesiv
wazdszAulseapegnuliiAswERaRY
Tudrentin Femnlaseniasingg aanan

- §usale Aag mma\mwﬂmm fuindou

mmﬁmﬂm @Wa31 Timing ¥E9HA7
TuD 2017 deddRa awsiulane
RN mmwam"lm‘mﬂaumumm
fulafiaziin uas danasanIIamnUy N3
uﬂ.ﬂﬂaumLmymmﬁuﬁsummu” U
a1AR naM

dﬂ%suaqm”muamﬂaaﬂuﬁu 389
wpnIFNuAINeY Y3znausin 4 Be9
dfry Ae

1.mM3sAunth Digital Economy W52 |

Iuﬂﬂﬂawumam\m mauﬂaa‘iﬂﬂdm
digital u,am&mﬁuumﬂmmﬂnﬂmﬁumm
HANFUNNTAMUBULADT I TALTOAUUUG
5“muwuuwu11z11,ﬂm°nua\11ﬂ Wil
skl anuuﬂqummmwuﬂm MIFNTNE
wazmsfnen Bivuiuisaunsenaupamh

o Teesgunaldieduneuyszanalisuiu

M3 1.5 wiuMUD ML

2. mandnsiumsawuiulasEie
Nugnuaueing (nfrastructure) tasiiu
Tuilasamasalwmeg auu Insemaiann
wvuAsygianmansusan (EEC) faz

udnasumig m‘zmmmmﬂﬁﬂwm ‘

waziuunssaseaansasning 07
uadumaesauenuniaulasens ez
fulaiazsenngranuansasiuldmaly
Tasana 1/60

woinssssulFusashulidiiiinng
i‘m\a e-commerce WaY d1g1ta1 ADLAN

a5 uUTUAAuAIRIRULee Beaziduns
dpaeaSusny e-commerce THARTY waz
Wunaslunssovansuladafndsie
4, %gmaawLﬁum‘mivmmuﬁs”mm
asgsziunaudemiauazdomiauniy
Tapfurunulfaunaneduay 1 waud
UM Tumimvmmxﬂ,ﬂmunamemm B
asliius aefiufl Aaynseansnsiaudy
1B Lmum‘sé'f\amia’mdwr]m\a waz )
qutlszanme 61 azfinsadindungadanin
sniusazansludiunanliiora
wwanEn nanaseh nesntvhd
29e¥5L78 A nsadeaIIAuAzNANGY
vinldmnlassnsfapudedu Feazaaly
m’sqmﬁmu‘lu wriazlasemslnniety
\Wensziunvhe dulasenspuie
Tngy mamﬂuumﬂmm‘sm\ﬂumuﬂm“
n33unsEMsAtEnsian 1 TUfguuas
Uvpsnns Insluumgauathnensgiued
aziFunUszpuiienandulasens EEC
LAZNTIARETTILNAN9AIG U IR
mmmmammwm‘lﬁaﬂﬂu sz-

Jud ASYFNREaNITT azfituiiiaenan
mMawasuwdasuluunese)sesunBus
Al T@mLﬂ?iadw“ﬁwamﬂsiwﬁw‘sm"
wsn sauiAsesRaduiiatiysAweLLA N
ImaxﬂﬂmmmumﬂﬂLma’nluumﬁm Ay

was Bnviduiimadivlaseaiasmwgia

ety wuldidaaaninsnlulszmainn
Fugp danaswghagludingldd ua

Fanazlsifinansznuaainauindn M-




N MATICHON Subject Heading : \/
‘INFOR’.HA'FION CENTER
Source :
Date: Page \ I No:
17 3. 250 A

muauwunauﬁﬂm

stmmnu naemnsuum‘mmﬁ’n
: Sreurduiiusnszoy fulsiviy
wauhaumtm Alnlwuuud
WEBARNE FuinTIOA TI.Ad
Blowwerh Dinsznrmsasefodh
wintuenszuyivaaly dssann
w50 N Eenaend siudn

w.at. 2560 Sinaedulduda eyl

miu.nwuuansvuulmumwmau
flannuatEwiBIuNINgY YN
mvmuanivumwsflﬂﬂaaﬁnmanum
Wunguanesslasunsenan
N’IWiUWﬂiuﬂﬂUﬂﬁauLﬁﬂi’lElEI’rJEI
wiafusznaundv wiounlulWuuud
manau‘lnaunpm 2 98 nmﬁumi

mﬁu‘[wmwmunwmim ARIAE
Iuﬂiuwauh mu’f[ulwuuu“n %3n
Alnlwuuusn wszinouineansn
wﬂsunaumimmmmlm

LU amwmanmﬂmwﬂs"naums
wwuazaimiduinnn 36% Wi
Amdananide 36% waneasiy

msfiusuuds wngelnadnd

insedarensuaziuliilm sdadln
Ty wingusznaumdininise
Usenfinmafdeodamailuin
i LﬂﬁadﬂﬁuwulaigeLﬁwﬁuﬁwﬂum
faemaminil

wenandl N3ENTMIAdEs
Tadolwsuasoaniy uazswIAg

LwamsLnumua"wnimmsmwm
w3 5.0.4. ﬂaamgtwmmwuuan
seuydmsuauifianasniu 1tu
doem3Suiusmen windaiesoy
wuinGeulign lasiqunaszte
?SﬂL‘ﬁElﬂ’J’mLﬁﬂﬂﬂﬂTﬂIﬂi\‘lmiﬁuvﬁﬂ
manlouneiguna wisWoaie 50%

WHENTE dawee UARNTENTI
mMSA&Y NETYI WaLINNARIAT
mamﬁmﬁu fwatvAulduds an
flay mmamwwuwummmim‘na
Nyl mamwmauua‘lwms’mm
Uizmﬂﬂimﬂiwmwuuanizw

wwreadematiindilas [dfidmil
uanssuuannenidslveadnsaly m-




NI <)EK’MA!JON CENTER

Subject Heading @

Source :

mnu»

r«:"; ﬂﬂ

Wi

Date :tg 7 4.0 7560 Page @ | D

Ne :

;4

aum\muuamvuwuﬂﬁmau

° ﬂaeaummmiLmﬁtymwuuaﬂﬁ o ma’mq
mwum‘lu@maemu Lsuumsawasmsmwwm
meimﬂawmwmﬂ@ﬂammLﬂu T IR NI
ﬂiaqafu”lwmmummmnmu

WeeRfnR FuRIIsH sguuﬂmmsmwwsua
msadd Hame mmmm“lwmuﬁlﬁuﬁsymw
Hons: Uuiwﬂuﬂ"Lﬂmﬂiuiimawu WAzl
m;mmammmﬂﬂaﬂmmnuammvﬂﬂuma
PYeruldudr nszmsremsadaiazdannuded
Tasamsudlaniiuenszuy e‘x’%wuﬂumsgimw
mimmﬁ"lmﬂtymmuwﬂwﬂwmu‘ﬁ Lﬁﬂﬁeq [
mmrﬂumms e anznssumslnginaeves
Fania auﬂsiumsﬂuwaww NITNTNMIAN
Aflusmantemsiiude wTﬂ"LvJLLuwn el
wuuaﬂsuuummaLaaﬂium'smmmuﬂaaamm
mﬂmaamuﬂgww

aﬂmﬂimmammawqmﬁmms«uaqsg
Yszneudiy sunAIseeNdu LazsUIAISIAE
msmymuawa'ﬂﬂsmmsLﬂym (5.n.8.) W
maﬂaaﬂﬁlwﬂauaﬂwuuanswu Sansznan
m'iﬂmmwuﬂ‘l‘wLﬂuﬁuwau‘[amaﬁg (Wiod
1e) ﬂsfmfﬂ“lm 50% mnmﬂwuma (WBunuoa)
& eluwadndfivsldesdudeldautunds

i e umiauasmmmsww Lwa%
ﬂﬁwﬁkuﬁﬂmymnmLmamumumﬂmu i
saufulniWunus veensENImInde vn‘l‘w
ﬂsw%wuﬁmsmmmamum mn"l,ﬂmmnsuu
manag wﬂwmuam”uwmiﬂumﬂ

“waamﬂuwnwmmmwaqsmmnuuf’ﬂm
wuuaﬂswwamwswq mowudmilnglaGen
HumenieiRuniingrane feagnadlnygegn
ﬂamﬂﬂ"lmﬂu 21 wsaﬂm"lmnu 2 AU
mammuawﬂsu” maan?’fnﬂﬂanuawn lu
nmmﬁtymwuuam wmaum'lummwn
ﬂswmummmm‘mmu "mewuumamu
ielrszanaudnd muuﬁmmmuans i
fsusn3edalainue Lmﬂiauumswwunmm
Huseaiy smmmmsLmenawmwstwanawwm
mwuuamvuﬂmiwu )

il "L@ﬂﬂuiﬂmﬂLLﬂLLmﬁi“gﬁ\iaaaLMq"l,ﬂ
oy msﬂaasauwaLmﬂwwm‘ﬂfmaﬂmaﬂau
wuﬁmmwuuaﬂsuwuu ‘lﬂwmimﬂuwawm

mmmLﬂu”lums“bvmwumﬂﬂﬂLﬁaumawm _

voer1tla Lwn“mmmﬂmmmsflﬂLsm"l,ﬂsms

maaﬂsu%wuﬂ"lmummmamaummu Tno#l

sgeminlilee aemseniideliludadiusonam
N

19



V4§

M ’ CH Subject Heading
\ENA'I‘ION CENTER

Source : e b,

Date: 17 3LA. 560  page: % No :

Anm:fniunnimniinhia

@siuny:nuanuiniuinamp-naioi

¢ fd-naa-aan. nzaadeym
U3, Nﬂumnﬁkumua“lﬂam Wi
ﬂﬁwwummmauuuﬂamu w4
va. mmwu“lunm“lﬂamﬂmu Ui
wamku“lnmﬂmmf]umuawmﬂu
SRORLC ua“"lullmmsﬂm LGRNTHR
0.847 1130368 mumw INYAAITIN
3 WAUAIUUIN mmvmmwaﬂmwn
gl e Sasenails annm
(@ uazatian e

HT(’JﬂJJﬂﬂ ﬂ’]WﬂJWVIﬂH Jﬂxﬂﬂﬂﬂiﬁ)‘lﬂ!@ﬁ
LfJﬂmUn il (16 w.9.) "l@m;amnnﬂ

EJJlﬂﬂﬂ Aud Ji]\'lﬂ 1AM ﬂJﬂ!VHJTH‘VI Nﬂ?
L‘?Uﬂl’)ﬂmﬂ RGN JGG?JLﬂ W‘iUWLWG JW o

UIEn nmmﬂqﬂ penduaniuviedmduan
D Viuszoyd (118) deﬁ'nfﬁm&'fuﬁmmw
e ldenansodsy wuﬂuunmaaw M8 o

mwmnwmuumwwaaﬂﬂmmmmaw'ln

o 5y Y 1o 1 =
'ﬁ']llWﬁﬂ‘)ﬂﬁgﬂuﬂu“lﬂmﬁlﬂu LATINITUND

it lavie b imsendninosivi n.a.e.f e
o muwm Hifaludhamuwdos forlu
NN U6 Lan, ﬂrauluunamum“lwm

FioidudniausuoTiuninamusie
Joufouiaiioond s leusndhaz il

1o

Aunndemiuamuld dwali ves. ey

U
%)

UazTINEINUIBIOUNANUMLIIY “FDI0TI
aouril v il 81 uesdosumgpala
RIERF ﬁ]ﬁé"’lﬁﬁmﬁé}”ﬂé’uﬁumwmhl%aﬁa
(13989) Doy, m'lumimwu %amﬂ oo
ﬂ‘U‘ﬁiiJﬂﬂU’ﬂ“ﬂﬂ@]U Yol nsEnInainag
ifamilernsznudessuumangia iz
| ﬂwmhﬂmuamwwaﬂ‘lm Tiiles néhom’

wenand drgaildini udindada
Sugand wio cow dtfmnisdsznil
(iE Fmnnsseunndioyaiiuoauie
lwuﬁwﬁﬂmwﬂmm%nmﬂu uazéy"imi
imtmzﬁ’maq Fahazudlalsgilingy
| Tavndnsddesduievewaontiuniaciug

X

HHMEJUULH RNIRERYRI 1% v a3

a@

nisnudeimaamnu uazysznvu I,

TtdninanuangnisumImiiudnninduas
parandnniind (n.o.0.) s Ty Taud mud)
“lamauunus i gadena wayniI n.a..
Fuvndoailudr el ndala
atngndos Taumrgszaumodon il
anufidomasu i anniige”
Fnnnuaddni nanh Wmsulinaa
FunanoganveeuUiTIMETHGIAN o M1
sy (av) F wlededtanidum uasdin

Hoaid30 W auNAINUNUBIF AT
Usznalne (51n.)

24
LA

@ inanuniiidiiey lueinia
mamnimﬂuh Wnum HusEnaa
xmﬂumnﬁmmmmamuwumuomamu
fMUAVANULEEN 1 U3 9.3 wEowne s
0 (g wie K.C, 13t Smes vhiden
Buuedt aefloisdu e () wie
IFEC, U3 8 o3 woa 1on $11% (uma)
ViAo EFORL o 1A% e aoleisdi i
(1w vida RICH W lfhasmuuiany
' desfulumsaanu tmeAnadnziatim
Tuiudigvewdsmdu v liAadningnaol
vo'ldoeumididamuluiimiug ot
neviai AevnTumvLA aufoand’ lilanunaa
Tzl e
Wil na.a lgonuaainaoii n.a.a. 16
ﬁﬂmJJmiE]ﬂﬂfmhﬁwwﬁﬂiwa131ﬂﬁaiiwqﬂlf17a’%ﬂ

E

WU BN 12 mau‘wmum A8 TWHR

<0



ponlapuismaanz Jou tazyisnuonan g
ATl 0.08% V8T IHIUYAAIAIN
ypaasianiniiluszuuiinue 8.58 a1

ouwm Yoo fuasiaraninnlddadudy

i@5aa (unrated) auooldinmzly
Jauﬂumwmwmmuumwmmmmmhﬂu
Souri Fni Hansx mumﬂmumnm;
Aaiadaienutiosnilefivuiufszoy
wazoy lunguiaamulunadiig
yuat quiena@aninig n.a.a. a1
B Y ey e TP AT PRIV RS
mamdam?ﬁw panTdiAednmna AL
gnhaguinms vionspimaTanianin
ﬂﬂam”l;mﬂi awﬁmwmmmmmuimm
asaamuluaians unrated nozfiodaioy
viffﬁﬁ‘Junamuﬁmuamsﬂﬁmwwwudfimwu
a1y ey wmwumu“lmwaaa waziia
amawwflumamwwmﬁnamummuTﬂa
yoAmims unrated Aflaieanzdiiog
368 S M W0 0.84% woagamannndani
(NAV) ﬂlmnawu%’nmwé’mén ERY Pt
ANANABIZLIL ﬂ A.9.00AI I BLIEN
Naanmwmmu unrated dadming
gﬂumwmwmmvau1wﬂmmuamumnma
Numvmmuamammmmﬂmmﬁmm
Falitiuvduiuudrsoalunsdeoreszay
ﬁmmamwaaaa"lummmmamumw"ﬂmu
sevdutd”
mmum“hminmmvmmimmuiu
aenanil unrated uog nammmmuu
amuluaiiaiding n.a.a. m«nuimm
SHITUERNEE 18uave wda o A deadl
1Ruadioa uamaqmtmmﬁ“lm“amummu
'1141LUU§Jmu%“mmm'mxﬁm gIunIl
‘mwwnﬁnamu(uaﬂ ) W n.a.0. 18
'"hmaﬁzuiu%aﬂmn Lﬂuﬂammmtwa
mqmmmuumwuamuwﬂmmtJasJ Tay
Wi nuesuaudsdlddelummonas
Ysznouni1iuy wardwndu i vav.des

o A < o
Fanaanuiie)sz Tomigigauogainu

y ]
Qéfu U%.i’fﬂliﬂaaaﬂmwmﬁm
Frnnudud fsztiumi s0aEian3
ywmtheenuiponian e aaemdnning
AGRRRR ﬁﬂglJuﬁtuM1:wwmuﬂ«uﬁwﬂeﬁ
18 voauimuanzion (we.) Sibiasanm
Fanasiuaszrun 1 Isaanu e
TiRouanteuI 10,000 4UVIN 1N
yad" Iz ULI7 200,000-800,000 GRINTRLY
J‘i ﬂ@“lJﬂUﬂﬁNﬂuﬂ‘]ﬂ‘i wii (funmsfionda
3z i anaiavewdazuisn 118
PAMIInaanededve gt o1 lafiam
Tuledt v lunaias faflgrueniiniakdy
Audannda iz mamﬂwmaadaﬁ‘lu'i“ﬂu
g Imitanlshnn Teviisasndmiaudonu
(D/E) tad 111 dazneudusinanandivd
Faflanudeduldevibuisnaany ilon
SninsnIzniive us. fog1us i
m‘m@ummwvxu 9IINTENLABA N
mnmmmuimmum +liidpoy wieludeda

INT 1“"11191?11'11“%83\]“1133 LARIANANN $wd

wmﬂmmummuwﬂmwmm‘lﬂ Tanw5e

FUaNIANATIENTNHIEY I ANINZ AN
ﬂau’%é’mﬂmxﬁﬂuﬁmzaaﬂ%ﬁﬁ #040N1790
SudinIaaEaRs Saenainezaiiani
ofeudn ﬁumui’ﬁﬁmhﬁ e goatoaeniy”

youzituiameiu Asilizde i
n'ﬁmﬁmﬂmﬁaummmﬂmwmimﬂm
(Thai BMA) ﬂm M zmﬂﬂumﬁaaﬂw 1D
uszuufigaita 900,000 VUM UAUAAIAN

& o N v N
o auil 59 Tiilua 200,000 EULW HaZHY

& e ~ o ' o
pondndilaripe 17 v0IweanINIANIIY
wouzt aunaug s ifamdmaniun.a.a.

ENGE mu‘i’faﬂ’mmﬂ’mmmﬂuﬁaﬁwﬁ’mmn .

w1nunmwmmmmmaaﬂmnmuanzwuwu
azvi 1¥ifjoonddug Bignnsathsewil 14
W momanilade doadunanndersii
nuwﬂamﬂ@im'mqw :

<l



Subject Heading :

No

Call for more oversight |
of mutual fund firms

POST REPORTERE
3

Finance Minister Apisak Tantivorawong has
asked the Securities and Exchange Com-
mission {(SEC) to regulate mutual fund
companies investing in unrated bills of
exchange (B/Es) after a series of defaults
involving the debt instruments.

Although only institutional and high-
net-worth investors are eligible to invest
in unrated bonds and B/Es — and they arc
considered capable of evaluating risks —
any losses incurred by their investments
affect retail investors who hold their funds’
units, Mr Apisak said.

But he rushed to soothe market jitters,
saying the recent B/E defaults would not be
harmful to the country’s financial system,
as the size of the payment failures was

minimal and the defaults resulted from
those companies’ problems, not issues
with the economy.

Three SE1-listed companies and one
MAI-listed firm have failed to redeem their
B/Es on the assigned dates since October.
They are Nation Multimedia Group Plc
(NMG), KC Property Plc, Inter Far East
Energy Corporation Plc (IFEC) and E For
L Aim Plc (EFORL).

NMG, however, has already serviced 50
million baht debt from B/Es, while EFORL
paid 200 million and IFEC paid the first
batch of its 200-million-baht defaulted B/
Es while another lot of 200 million baht in
B/Es just went into default last week.

Amid the prolonged low-interest-rate
environment, yield-hungry investors have
hunted for higher returns. According to
data from the Thai Bond Market Associa-
tion, B/Es issued by the business sector
have reached 262 billion baht, of which
221 billion will be due by September 2017,
including 151 billion in rated B/Es.

Mr Apisak said that the debt defaults,

while not sizeable, have created
financial difficulties for inves-
tors and that investment asset
companies should consider
whether they are performing
their duties well enough.

The SEC allows institutional
investors to invest in unrated B/
Es, reckoning that they have the
knowledge and wherewithal to
assess risks, the finance minis-
ter said.

Deputy Prime Minister
Somkid Jatusripitak said he has instructed
the Finance Ministry and the SEC to con-
sider whether the current regulations for
investment in unrated B/Es are effective
enough and to check how much mutual
fund companies have invested in such
debt instruments.

SEC secretary general Rapee Suchari-
takul said in a written statement yesterday
that defaulted debt instruments issued by
both listed and non-listed companies rep-
resent a mere 0.03% of the debt instruments

Apisak: No threat to
financial system
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outstanding of 3.58 trillion baht
over the past 12 months and
that defaults occurred only in
unrated B/Es. '

“Each default is a par-
ticular case,” he said. “Some
defaults stemmed from con-
flicts of executives, and others
resulted from inefficient cash
flow management”

Defaults in unrated B/Es
amount to 368 million baht so
far, accounting for 0.34% of net
asset value in funds whose policy is to invest
in unrated debt instrumerits, so a snowball
effect is not expected, Mr Rapee said.

The SEC, however, has instructed
mutual fund companies to state in the lit-
erature of funds with a policy of investing
in unrated debt instruments that they are
mutual funds for institutional and non-
retail investors. Their documents for sales
must also contain the risk description.

Moreover, these mutual fund compa-
nies must set up a working system starting

-

from the inception process, communicate
with financial intermediaries and follow
up performance to ensure that risks are in
line with the target group’s expectations.

The SEC has requested that unrated debt
instrument issuers assess their financial
position and scek other financial sources
in preparation for the chance that they
fail to roll over such debt instruments, Mr
Rapee said.

For the financial intermediaries, the
SEC has asked them to explain the details
of such products and related risks, and
they must let investors sign their names to
confirm that they acknowledge such risks.

Santi Kiranand, a senior vice-president
of the Stock Exchange of Thailand, said B/
Es are short-term debt instruments with a
maturity of up to 270 days and should be
Jaunched to increase liquidity rather than
to raise funds.

He wamned investors to be cautious about
investing in debt instruments, as interest
rates are reversing into an upward trend.

Thiti Tantikulanan,

head of

Kasikornbank's capital markets business
division, said B/Es outstanding at the end
of 2016 amounted to 260 billion baht, with
40-50% of themn due this month and next.

B/Es were issued in significantamounts
last year in keeping with strong demand
from investors’ search for yields amid low
interestrates.

“On average, B/E return is in a range ol
3.5-6% a year, compared with a coupon
rate of investment-grade corporate bonds
of 3-3.5% for a 10-year maturity,” Mr Thiti
said. “This reflects the higher risk of B/Es.

Kasikornbank also underwrites B/Es
for corporate customers under a strong
analysis of clients who largely have astrong
relationship with the bank and use several
funding sources of the bank.

Mr Thiti said th »~nk’s loan approvals
use tough criteria ¢ analysis.

Payong Srivanich, president of Krungthai
Bank, said B/Es should not be a financial
instrument for fund mobilisation, as they
do not require issuers to be transparent
with information.
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