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PromptPay poised for

official launch tomorrow

SUCHEERA PINIJPARAKARN
THE NATION

PEOPLE now can make interbank
transfer of funds not exceeding
Bt5,000without payinga fee to their
banksifthe receivershaveregistered
on PromptPay.

The Bank of Thailand and the
Finance Ministry will jointly
announce the launch of PromptPay
fomorrow.

Interbank funds transfers from
consumer to consumer have been
delayed since October last year,
although money transfer from gov-
ernment to consumer has already
been implemented since late last
year, including personal income tax
refund since January 4.

Individual money transfers have
been taking place this week via ATM
or mobile banking if receivers have
registered for PromptPay. However,
banks have not officially informed
the public about the service until the
central bank and the Finance
Ministry officially make the
announcement tomorrow, bankers
told The Nation.

Each bank has alreadyupdated its
mobile banking applications by
adding the PromptPay icon. Some
banks will launch TV ads to launch
their PromptPay services after the
official announcement.

Customers who have registered
for PromptPay can transfer moneyto
another interbank customer by
selecting the PromptPay icon on
mobile banking or on ATM
machines.

The minimum interbank transfer
is Btl limited to a maximum of
Bt5,000, without paying any fee to
thebank. Transferors willbecharged
Bt2 for transactions valued at
betweqn Bi5,001 to Bt30,000, Bts

A consumer transfers money toa
friend, who is registered on

PromptPay via a mobile banking
application, without paying any fee.

for those between Bt30,001 and ’
Bt100,000, and Bt10 for anything
above Bt100,000.

Prassanee Ouiyamaphan,
Bangkok Bank executive vice presi-
dent, said the bank has separated the
PromptPay icon for mobile phone
number and national ID number for

- ease of operation.

i Using PromptPay will give the

| transferor more confidence that the

" moneyhasbeenreceived by theright
person. In case the amount to be
transferred is more than Bt5,000,
the bank will display the feerateasa
reminder to customers, she said.

i The bank has created a call cen-

. tre and trained staffat bank branch-

" es nationwide to help educate cus-

" tomers who might be confused about
how to use PromptPay.

The bank will launch TV adver-
tising to promate PromptPay after
tomorrow, she said.

Kasikornbank has updated its
mobile banking application since
January 24. Since Tuesday, cus-
tomershavebeenableto makeinter-
bank transfers to customers who
haveregistered on PromptPay, with-
out paying a fee.

The bank has added the
PromptPay icon to K-mobile bank-
ing and the money transferor can fill
themobile phone numberor nation-
al ID of the receiver before filling the
amount to be transferred.

Siam Commercial Bank has also
updated its mobile-banking feature.
Customers wanting to make an
interbank money transfer can select
the PromptPay icon and fill the
mgcbile phone number or ID num-
ber of the receiver.

SCB plans to launch promotions
as a gimmick to lure customers.

Bankof Ayudhyaplanstoask cus-
tomersto update their mobile bank-
ing application tomorrow.

Thakorn Piyapan, head of
Krungsri Consumer Group and
Head of Digital Banking and
Innovation, said the new mobile
banking application “KMA Lite” will
accommodate customers who want
to make only PromptPay transac-
tions. The new mobile banking app
is separate from the existing
Krungsri mobile banking.

He urged existing Krungsri
mobilebanking userstoupdatetothe
new version tomorrow if they want
to make interbank money transfers.

Thakorn added that Krungsri,
which is one of six banks to form a
consortium, has already submitted a
bid to install electronic data capture
(EDC) devices for debit cards with
the Finance Ministry.
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Benefit hike
for retirees
considered

Monthly allowance

WICHIT CHANTANUSORNSIRI

7Y
The Fiscal Policy Office (FPO) is consider-
ing increasing the living allowance for the
elderly by 100 baht per month to improve
quality of life after retitement.

The government's old-age living
allowance starts at 600 baht a month
and is considered too low to
maintain living standards
post-retirement, said direc-
tor-general Krisada Chinavi-
charana, adding that 1,200-
1,500 baht per month is the
minimum amount the elderly
should obtain.

All Thai senior citizens are
entitled to a stepped-up living
allowance, with 600 baht paid
monthly to those aged 60-69,
700 baht to those aged 70-79,
800 baht to those aged 80-89
and 1,000 baht to those 90 and older.

The 100-baht hike in living allowance is
estimated to cost the government 2 biltion
baht a year, Mr Krisada said. The Finance
Ministry will spend revenue generated from
sin taxes to fund the increase.

The Finance Ministry is also seeking
additional funds to increase the living
altlowance for the elderly, he said, adding
that passing unclaimed allowances on
to recipients who cannot afford living
costs can be a method 10 bolster insuffi-
cient allowances.

The ministry will soon issue a form for
elderly citizens who do not want to be

Krisada: 3.5 million
pensioners in need

recipients of the state-sponsored old-age
living allowance to officially opt out of the
programme, Mr Krisada said.

He said the FPO estimates that 3.5 mil-
lion senior people earn insufficient income
and deserve to recejve the monthly subsidy.

At present, 10 million retired Thais are
entitled to the allowance, of which 2 millicn
already abstain from receiving the allow-
ance and the remaining 8 million obtain
the allowance.

The government spends 70 billion baht
annually to provide the living allowance.

Seeking measures {o care for the grow-
ing number of senior citizens
is among the government's
priorities. In 2015, it success-
fully pushed for the establish-
ment of the National Savings
Fund, a voluntary retirement
safety net for 25 million non-
formal workers.

The long-awaited man-
datory provident fund is set
to be enforced in 2018. The
law requires firms with 100
workers or more to match
employees’ contributions
to the fund within the first four years of
the enforcement.

A recent study by the Fiscal Policy Office
found that Thailand became an ageing soci-
ety in 2007 and elderly people accounted
for 14% of the total population in 2015.

Meanwhile, the Finance Ministry
will unveil a comprehensive project to
address underground loan problems late
next month.

Police will arrest loan sharks who charge
interest rates higher than 15%, and the
Finance Ministry will issue picofinance
licences to widen formal financial sources
for low-income earners.;
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