j. | A T CHO Ssubject Heading @
ig IMRFEORMATT OIG. CERMTHR

Source ﬁ%%ﬁnﬁ;fq

Date : zg S0 750 Pauc: C; N

international Conference

stments

nes Aned

"uﬂfusau 20 U : owmid wsnydids weniBmsamzasiuns namummmmmmmﬂynJs(nu'u) hiiiysd
Houil ms.auth dovwen ddnnsnsremsedy higrzosrthgnifes “Challenges of Thai Pensions Systems:
The Issues of Coverage, Adeguacy and Sustainability™ uﬁummﬂimﬂmﬂﬂtyszuymmfyuﬁzmmmuw
mymmm;mmnnunmwo?ﬁn ?mm International Conference (389 “Pensions & Investments Lessons
Learnt and Challenges Aht.’dd" mamﬂ 27 fwaw 2560 FemsaduTuasusen 20 i waamsnamnamu
1isuall 2540 wmmaraﬂﬂwma;mmﬂﬁnumﬂﬂawg Vszaumsol .(m;ymfmmmmwam Mfeo4rn
ﬁ"ﬂwmnmwa’mq,r?zmnuzwﬁnamuuuaawmﬂ?wm Jwa]"wrmﬁnﬁﬂmﬁﬂammmm zliuiirswad 1L
TonHeavesan19n




MlC

L

Subpjecr Heading ¢

AT T CH

MEGEMATTION CENTER

Source ;

i
il

i.‘LQ

f.:

; Zf;)

£

NG STD

Date :

29 5.0 7560 Puee

{2

B Sulsnund
aulrnaan

FremEfndunas aaﬂanaﬁw
&Iammmﬁgwmmw Al mmumm
agerurmRmsonaereulFluims
Heviala maew mmﬁmammum g
WENERNATIEL maﬁsmmmamgm fia
Tasn LSELTRN aﬂmmummum Gl
SRR TINBIEENUN T LY ige
Fengyaufaniy twasgiiive
YNINTHDS

lmamau o lmadafiundfian
LaeRILgn aiwamuwuﬂmw ey
@453 amvmadm ﬁﬂmﬂm #usa Loy
fonansd 2557 mﬁumuwwww
Useve Sanguaneaii] iyaseu
mrsRa e i e nenTImsn Edm
danaadoud a fehen uay 3eseh
vihgrs Az onaus.

afdng amﬁqw‘lﬁm@iﬂm 3oy
AT ST I {#9m 8 Saurrha
anaeangIneiaenst oSeaiou
fumasetamasmmaniihle uwdftes
mmmﬁ’mmfﬂmﬁmgwm o1 flud
Alauarsusar oy sy
drvazsumsRT N uduans wialsd
fFasduldesaaiuinsay



Subject Heading :

50 2560 Page:

Nu:

_-In—l—-

nagnauauaunuuiu
HU= sahuunnu:nal

WIZ'LIU'IILIEI\]

AL ITHLOE UTAUT WD
TR (wau) MEfRuLeY
! Avgnade wasaslidinem
ﬂm:n‘asumanqv{j‘mlﬂ@ﬁ'a\aﬁangwma
s ot 7-8 e wasINdasind g
maRanTessMiRTydRueng d
mehesAniiumsaialsanaudieu ne.
2560 uarszUszmaldadsluidou aa.
2562 fnalisdendwaznionladn
Uszanal 1 i

uiusud Wadimaulaeumsdaiiu
mﬁﬁwqoﬁmﬁl,mzmﬁ%\i Sounniuni
ﬁﬁuuazﬁﬂﬂgnﬂ%ﬂa HANENNRNTZALIIN
daulasieg Awdeuudselueenaideslils
wiFgnenomezannansznyitiouiige
Taumsenumsfumeiauneasniis
unsfigandetysenlsiviu 50 shuum T
wanfiony uddwmivfisuussdnignas
fwmiumidisenTaa gRamnTIy FEofiiu
Trondandi il ISuss Toend oldFunanseny
aLLANT

Anfwg mﬁmﬁ wanaanvedy
fethu narrh LSJEJﬂ{_]WN']EJNNﬂU\‘JﬂﬂTi
ﬂ'\iwaﬁiaﬁﬁﬁaﬂiaﬂﬁﬁuﬁﬁmumm Fu
wwmmﬂﬂumﬂuumiﬂ,,aumul.wmﬂrm
Wann anumuﬂ"ﬁﬁamwmmmﬂu 31
Tilsmsfaiaiferlsmilouitsnuan
°1uu\ma\muﬂnﬂ mBfRuszin A

muwumuwﬂﬁﬂmwu v thussey 3
-t ssildunuenneaialszanuni

50% fuaedlusnitiu windiafimida
Lﬁumﬁﬂﬂ'-hﬂﬁnﬁaﬁmﬁﬂﬂmnﬂuﬁu
dhuysniiiu Flentusudu nsy
ﬂ[ﬂﬂLLﬂN‘ﬁﬂWiaNU‘iIﬂﬂ

TunsalzivaisraueuEe
PnmafumBnfunazalgnaie mng
Usemugusloaineldsdugmioadias
dami uansneiudsemalnefguduivg
u\ui’]uwmmlmuﬂmm shunan gt
n'lﬂ‘igﬁmﬂ'luﬂnma\aumm

aoush gIiewg novin savfduin
MBI URSWALN U5HY ABRALEDTH
fumefusuiua Wsswalne) Hudh
ngmineezaeNalaunsaiuwndiaenTig
#neq annnlassmsfaged e Py

Uan




wifunauyfif saad svnsdhiine dushy
Boqilinanimauduwiueu us
Tithazfinasanswaunfidulngnsanndn
\insvinguszneu m‘ﬁmﬂw oiletdinns
WwEndnan 2-3 Tfiden soudngzua
Hriluoei

athelsfif Lﬂaﬂmia}’ﬂﬁﬂ%ﬂgﬂma
fsznoumsenaiinaziugieian uasgerhe
nﬂthwwuﬂnﬂmawﬁaammﬁ wsim#
mua“Lﬁumuwwﬂwmuwummwmu #a

Tanun@shmufifussidnd ug Emﬂa'.,mm
30% waa‘[manﬁnmu ummm’mu‘ﬂnﬂ
HulaTufign mﬂ-mmwa Umﬁmvmwu
Andmuns Sudmpar Afifu
T8N AN A AUDDY
Ausznaunmmelug st iduiisiagluls
sianclasmvlaUdasisung T.ﬂﬂ'iﬂ WU
MSWaILNDAIW fB nfianduly
sUmsiannfuhasiou lnufiyad

iawmsdaifumsiduna:dsvanasio

#
L,
BEwE dawnwes 0.2%
- W

Salo 0 5%

FiunaSusiu 2%

wn 3 T Wnla 0.5%
LWR TR 5%

idaulonisaandau-gniSumi

@ﬁﬁumme waF e 50 duun
1fiun-in SD B’"IU’U ud WFIEJD'I‘i’] 0 05%

WIEIBINTSH-SRETVNTH 2%

fifufoliiudnsngssyasmiau
YBINTIVRILTLATINT TINHIY M3
gUsznoumMIisiups windumiudne
A UMITANLATIMT WazonazLiu
vhrasimuiudinmniasenisios

s Svdmnd Wnianifigna guinenaaAn
pfeW AW Ing UazIaenIIMIIAMS
138 W3 Aviaaauaiudt nanai dediviu
Ifannmsispnaminnlssmaldms
fauuazdognads Ancuituiifuasu
faldEiu 51019913 wazEad 10-20%
Tamawriauwlaainfiseiewanii
Tasemasrauladiivyiusmeianin

aniieniu Uslaminnmfiaualiy
Tvairds azvilvise naumsnlAsmaie
Y E, O aars v TNy
milsedowhudemiay 12.5% usidind
e atlmisilins
Bowshmsdonafalusanimas us

wans:ny
0 gﬁansaa*ﬁﬁumaﬂ

souziigolimnudanidafivadadnm

AN UG T videns
yrmagmEfuwasianaheeinoug
nﬁ:Lﬁﬂuﬁ%@‘[wmjﬁiamiﬁamaoﬁﬁuﬁqmzmﬂ
faudaunileargmisassananiagie
praaemednuazielvn) ngmavano
VERN VBT '

Sufidaviumas swwasadonTaming
wdornlfmBiauuazangnaiazgnudn
pamwIntipeuA vy uarigalIRoeld

Fonsimivasgunsbiidusnihehewann
TathAnuslomigege wu afusunmi
Fauluudariorinngniminuion vie
mslduslemifiauliiious:lomidenms
ﬁmmu‘im"luﬁ'mvmq muniumumimq
fodios madnguitiu Seesdasiinsate
wsagele AMuALALMT WAZITHEIAT
Foiau walilinBiduuadegnad
fuldARN AL L3Ry .

@uaunﬁﬁu Gl 50 nwurm
diuntin 50 & 1u'um !Ft[ﬂ?:ll)]‘%“l 0.05%

@uﬂuﬂaum 2 AL 50 druuv Badnst o. 03%
Eﬂuﬂ’]’} = muuww ﬂmamﬁ1 o. 05%

@ pIASWIEIT 5 Taowu sinndn 20 &
ﬂmam‘i"‘ o 31’“ SN P

@nﬂuugszwxﬁawmuﬂ ﬁ'[uaurg-rﬁmmﬂ‘ﬁ
w‘a‘a'[uaqm‘\mnaaﬁmﬂrﬁ‘mrn-aamwuami“;]unm 3v

Hﬂﬂ‘ﬁ(ulﬁflﬂllﬂ%:ﬂ%ﬂud‘]mﬂ'ld 101'31] AY5E) f"lt’fu

» BN wriand REQNY 1:4'1'(1'3"Lhwlsmuu'muu

mi:‘i'awmﬁmﬂ'wwaﬂu

o .n-mq-iﬂn

' ﬁan’l*mu"lmtan'[umnaw"ﬂm ‘I'Vllﬂuﬁd
fioowurumBauanedisalafion s

o
fghansaotinuneon 2
» audoroulalufioa@utinuvasd 2
WoaumsaanumsE L aiinssin



M J < j A L CH Subject Heading @
THMEORMATLEON CLINTER
Seurce "? . m“rn-f:x i-f
T 217ty
Date : s . Paue Mo
19 3A 2580 8 2

nalwad

fiagnaui lo na.Anu

avsandrivigunameldinmhoes wasvsynd funilem @
arundwngeywiviumsaenngming  wnsninuasiisundy
luliesiuiguadszafulsenuoldddisseninniailas  n3e
Fguamelitafisunaigussmssnanideliffguelafies

o

2

- pfussngranefena wiveiinTmam3sEsdwivagiiae

pvAnEeRNETIAE  ngwnaBNTILNEan HeanuzSguusiluigue
WA ﬂ's.,umﬁ'lﬂuuﬁtﬁummm..ﬁot%a\ﬂﬁﬂmﬁﬁﬂ’mcu‘ﬁummﬁ (Ee) Reaen
LLa,ﬂuummuwu‘iwmuLﬂungwmunauﬂi“mﬁ'[u‘i'mnwmmnumumuw 5
gomau 2558 uaiwavsduldadaiflatud 1 nunwiug 2559 fismsn ue
whivzndminludefidgurafiinuanlindwihfimed uwdifidafGuatisuiuing
yngfneaans BT liansusinilansemsiuimiy wiwasiniod

- v a b e va w o ' & (v
 fidussutenaefifisuiideo iy ssiuiaud ningiuaraugunanalsingn

ihifofidolaisiosuuniumiinaudlsrmla

wazdgaiieTud 21 fhinew 2560 A Alafidiuray s mioda
mBfauuadnlanad wa. Bnafs wdsdnineuauzassunsnanin
aRREkar U iudioud i auy. feffinaussgrasinsantuiu
ansil 81 i




sedunucigws 2 wesHiing ﬁﬁnm%‘guuw’%ﬁhmﬁns:mwmcﬁ«ué‘lﬁ
aﬁmumngﬂmEJmna’mﬂammmul,vimhmwmLmun’ﬁé’ml.ﬁumﬁﬂﬁqﬁao
# usranBlssBeunar ifu maﬂ‘swmu‘[mnmms'lﬁwﬂusnﬂmuaumﬂﬁ LA
TaﬂmamwuaamwmmumuLuauﬁaﬂaﬂmwﬁnimuam’]mmulumu 2%
vy IUnE a‘auwaﬂmﬁﬂn’mumamsmﬂnmnumumam Taudusning
mﬂum’lmmmummwmuﬂm 3§l 05% gogalifiu 5% UANITABNWIL
‘i’]ﬂﬁnngmammuaumﬂﬂm 90% LLﬂ”?wmamua’lﬂnuwﬁlmumsﬂumu
1% adpunsa$ il diuianee weimn@gremMBerlaaang
Taunssnand wiedndasauasos

waluTonts  FaEniwIzem am‘iwwmafmmuu e Tufn i
24 flunen 2560 wa.palt Uﬂﬁnnaﬂfﬂauwu\ﬂuﬁmuﬂ “ujm%"am%'ﬁma
mmuwan@u'lmnmmumusmmﬁmm‘smnﬂamamﬁmﬂmmﬂ UATAYY
nLiun AN Lwaammwmaaum'iué’oﬂu’lumsnaﬁiammu UsEIARD
‘[wunﬁ’i“nﬂsvimumuma\m?mﬁmuﬂﬁ"aﬂﬁmw Tnsuovulsunanadadiy
muuummafmmmLﬂuﬁi‘sumwm’mmﬂmuu nifumszivarsnsusiu
Twcu‘w%'amwmﬁuwmﬂulﬂuamaaﬂ'i:mﬁ“ winuteunsasliianaidu
gafuidaassioy

AUNTENTWASARY %aLﬁuwwamaonms%u.waongwmnmnmdm
windusianadeadn A prausnulotudl 7 Hguieu 2559 winsedari
auTW‘sn‘iwwwn'lumumnﬂangﬂmﬂﬂqﬂaﬂnﬁuﬂ‘iVTnﬁuﬂﬂ‘sUﬁa [RAIIN
wiausn wuw‘iwsjz‘i‘uuamaoumi"mﬁmnn’nwwuuammwuﬁummm
wislssaviaw aamsidaeiRds ne mu'lﬂun’ﬁ“i'zm'sfiﬂ-ﬁumﬂw;m antigm
mannmuwﬂummmmlsuavm,mamﬁnamamﬂu Waswld  Funsls
64200 Fwumiuduan san@n 38318 UW uaummd'}uﬂu N
U uiinsnsRaaunIsUINITeY AU, Wi

Gunafiudlanuls waa'mmmﬁﬁun‘s"h wsinthRarimmwiscytisud 2
Fums lavawsudoedrinBuarieenyiusie flafldousiasnsan
euvansuasaiwarmiusrineiovialiogls TrtawEn1Iimue
Twﬂwnmﬁwuuam 50 mumwmulﬂﬂw,umﬂﬁumﬁ wzantioys
-ﬂmn‘imiwmﬁﬂamuﬂmuuuanwﬂms"mm siithuidngodondifies
8500 NAYWnTTIN

uu\ﬂ.uun-numrunﬁrumwuﬁuﬂ‘l.ﬂ-sum-mnnumw manﬁmmm’m
f Tadou Tomauawiniu mmuﬂaL‘saamnm’mutam”ﬂmsgmmu
WEeTantuss  wWifdAguaseianeim Tugd wiadedesninonw
v3o il umlm'mmwﬂu‘ﬂaamsm‘igmmnwmwﬂ'ﬁwmme'f )
Lﬁumuwazﬂ.uﬂ1n‘luunmwm\me subansiiusTenuauFaasAva YN
nanidueni Tﬂumwummvﬁaﬂwmmoﬂuwmm‘smuﬂ‘:"Twumma‘ma
TupuIAAv L uTuls

'l.uﬂgtam'\mwnuua:ﬁeﬂﬂnaﬂmﬂuammww wTsiimIwAuae
igudnonmnuAouATl 2521 ud va..tﬂuuwa11m1nnmn§’1ﬂmuﬁ'lw
ammnﬂuamamal.m'-:w'lum-:anﬁ'numaaumuava%'mmmtmmuu
amlnm-mungwmumumanwaﬂmuua'munngwmum-'nnumnun'lu
'lnavmun'nmilummmaa’h\ummm'\muuawmmuaunaumuamum
Yszmalaas.




mubject ideadiag

INFOREMATION mMTE \g
Source &
TR
g5
Date : WAL Page vl No -

ls\JUuszﬂnuun

hUOﬂﬂﬂﬂ’]SNUﬂ’]Sﬂa\]

asAANA donauo
L X ]

msduiiadgeenyvosdszindlng
DuieslnBasennyaeigne
windudaeiidanbifadum e
winlum3pansoaiufialinau aed
Hyguusiiolssnsnading
fonnggeangdinsunuludn 15-20
Ydharth susnaeduingans
WUNIARIRILTZINA

SNty d99nE UdRNIENnT N
A sy winlivhaslsian
Tudn 15-20 Thowth3anaesdl
MITMIBUNTIARIFY 6-7 Laud1u
v Tumsguaggeany fonsTitiu
Jodw MIQUAAT TN IWENLNAA
FadlumszAgenn vannnidu

mizgvaeiguiauas duflunmseiu
z_gnwmu‘iumi@ua Inpaemaeii
Hagiuauniu 4 ey guasuwn 9
Au wiiludin 20 Tdnevtl Auvinau
2 AU IABIAUEAUWT 1 AL

anady svy3 fgUIadeeae
mmﬁuuaaoﬂuwmmﬂamachm
qlusudauaigiu Trenihwans
d&dty An s eelE ey
B lfiioewe lumsasetn
Fodpviinaavasuuunnfiad
uldiivggeeyifisona wmnia
mayumevylsuaufingunmieu
sxdipviinlitnobideunin 50%
vavnelfgapraumsinBoau
fowdhudaeiivimeadionnn

Yl seuuinngeaned
wanegUuuy Wun nesyuiuwils
ﬂ’m'lflj'ﬁ'ﬁ"lﬁﬂ'ﬁ (Nu%.) Lﬂunmﬂu
mATAYTEIRRTUTMS Sodauil
Taifitymn memswmimu'lwn;
aranduiuna g vilisndn
fnaldvdanBungeiiv 70%
uanmnuﬂmmam:ﬂ'mmmnlm




ngvang nue Wsnsnaaludunu
usvsnavyudu wemsala iy
naawua\awa‘lwamﬁnmﬂﬂlwm
anﬂmswumnwlﬂan Fadaoilld
sylWidennn afidnd fufinTed
swrade dluideuden

Downgs uummmaﬂwnawu
Ussifudonu Bwiflunasumarliody
wsanuluszuy weillaqiuaudn
eanidution Squnaieunbiann
UsznaufiumaBmaiuamu
savnasquiibifissininw b
anndndneleudainsoasoie
20% vovnulfgavnEiaunBuN
Fadatslivioowe lapTauald
vsuftlgmnudlangvsnsysiv
Forn TimnBnavduaumuifiaun
Fuain 5% u 10% uasptntai
ndsen 55 ¥ v 60 T wde
msNLsEEnBamnIRIU ATy
Na‘lﬁna\muﬁsﬂﬂlﬁdwam%nwé’ﬂ
nBpalndifes 50% wavnuld
gavion winsmdudedeiwiigua
iz

wananil ssunhungaesing
ﬂ“\iﬁﬂmmﬁawmnawuﬁﬁm
\@uadn mmﬁunawumaamﬂa
wﬂsunaum‘sa"mmdumnlﬁ
mm:ﬂgnmwumﬁmﬂu i
auanAle viirugsesnlussuy
Uszana 14 ST ayfluszuy
naaﬂumsa\uauwwmm 3-4
AuauY mnauﬂum
Whukmwaziwnweaenas
wua’ﬁaemwﬁw Taufu el
ﬂaanaﬁﬂuﬂi:npﬁmu syl
fiswldhungunndt 50% vev
Talsdgaiy

ﬁmm'(wmwaammmu‘lu
seULBn 10-11 dweu Adeliagu
suunesnusosaeedw lidwy

ﬁwmﬂwaﬁﬂiuhannﬁlﬂﬁﬁ?\:
NevnuW wiaunawuumumlusan
Juaundn ﬁmaﬂ,ﬂ iyl Lo
N1FEBNANVHIE 518 W.3.U.NDINU
CvBI A iR (nu) B
U WTeU TR T ITHUAS
(AN WA AIATIRZHIUNTS
Arsanpasan it uwR uvem#
(wur.) Wil warfinatiesulud
weh Tasnnuany nug.azvld
newvua s Bwduno s
AMATRAY B ennuviediaedy
e LLavﬂﬂQ’l‘Jﬁ]ENLﬂl"liﬂuﬂu’lﬂiﬂ
avlsfenn mads numiuss
Atnusesiate uandonanszy
Mnnedreildsuyulsznauns
dnanndy femessuiiiamiloy
MTARAITI WIDTINTURARY 5IH
Aordnyneniuuneddu L‘ﬁaamﬁunu
Hogvsowansznuiviassgiianeay)
Tutioy fslugodliAmsghia et
fliudouse
waNMNTEULL D nedy
ftlgvnlng Tumsgusseuuan
srpufifiaanniuaseluszuy
fimiyssduiinpfiuaseuag 40
e fusenulussuulszann
14 dupu fivde 26 ausu 1Hu
wissanszuui ey luszuy
Jrunalag e
wihisnunigunaldean
AOVINE W.5.1.NBNYUNTIEDNUN
1 (new) avssruiunbiun
WSHUUBNTEUL WAL INGTMENY
NnElasusnSnn sl 2559
fusnnuuatssuuaranuadn
e 5 wavdum Tanludtl nes
ﬂ\‘lLﬂ’M’lﬁuﬂ’nﬂ‘tﬁlﬂ 1 s A
mamuaﬂmnLuamﬂunumomu
UBNSTULVIANR
Hoymdduses now. A

nesuMASIATY LATLIIIILUAD
sspugalidnlandussndnazld
axly Tmbousegslanauiiin:
ylwussenusnszuuldauladnm
Juangn

upnandl ne.Suiitlymdfty
h ﬁﬂmmwﬁomﬁﬂmﬁoﬁw W3y
FaTaNnuyevANNTning WBuENY
aneigura iann vildsmldnds
inSvumasaindnm ifegeln
wseuuansruuanuBugingn
%q%’gmﬂagjizw’mn’mﬁhﬂgﬁmﬂ
naw. Lﬁ'uﬁ‘mﬂwwamm%mmu
$3na WRafy meuuani“uu'lw
Ul Bnuandu Lefineia
Fulalisnnasulefigsdiunsmu
mﬂauﬂﬁ‘lw

gatiu EvanprasiRLnaaz
ﬂuNummry'lwnuﬂuLtnlmQﬂluuau
i 50% pavnidgaie A
g ldmmnsnssenatussuy
winfu wnzdugnifdvivines
FILA SNV LA lud D9
wssuuanssunSaeh wsalé
wavindold 50% vaeuld
gavheaveslienn WINGR [
Lﬂunauﬂuﬂuﬁ'lﬂlﬁluauaﬂLLm
LLav‘mﬂﬂwmmﬁumﬂﬁwmmﬂ
FofiwaurTiSFLNaNNEVIEY
sutzInasniia gy

usitlyn fip szvieeinelsti
wieuuanszuudnaglusuy
v Bodulandlvaifsguiads
whlien wnldanansayhiuseey
UDNILUL RUATNEN AN NIDDN
srpzgrie iU Idusaunsouls
udr neaderwleidauundnlng
finplamasinioudadululdbilng
LAZRCAYHANTENUTUMIEMIAGY
PovlSEInA UM S LAKEIEENEH
guwflaufindeuszidiull m



M i ( | TA T O B Subject Heading - :
INF3RMAT LGN CITNTER Cf
Source o /
Ty Twad
Date: 320 50 7580 Puagr 9 Ng :

7 o~ ddl
ARDALNNINIVIUUNARN DY

vy e Ay W
HIRSNSRUVAYUNIINENTD
BUATTULARBUAIEWRII
i lugsawdlng deenan
Usund  wnzuddn A
WMTRIgAM TRINLNARLY
Useine

WEEARH  §1IUEY
wrgasmngsy Jawei
ﬁUﬁ:ﬁuﬁm:'ﬁ’guum% (ASH.)
fnfumraUNRSTEYURYW
nIARTnEUTHL A ADuE
wasulwih wiesn Bv Tu
Usewdlng  aadingznge
AREFIMNTINEUS MENAN
flgnr3afunsznsn1inds
YNINATIWEEIR AINFRNING
wazdninaesegfianis
ady @AA) dtinnueEnTId
AIENLESNNTITAINY uaLnTy

P WWE ST
gmfuninsniaatiy
ayunINARsIuATHLARaY
Fruwdsarulninluyssine
ny Ustnaudiie s e
dsismilunisuniiunins
rudnadeosdng mIasngeu
a1n52 N TngAVURE TNE
Juilu undunmEduldng
uaAR eniuennsundsomud
TWiuuuuusAsissagy
(CBU) WianARBIARA
upnanioeliannts
gyefinludnaiee ey
Uszinwsasud Wi lauda
(HEV) uazsosudlwihlauin
U&ndu (PHEV) aaendnen
Unfiasflonile  dusanudln
fuumwmed  (BEV) &main
Unfiaaviie 2% anuAN 10%

Taoilidaulea@aoniuniy
pyiFlasamaeniflala uaz
Favlduumnaiindnnie
vsrnavTuyss imaAne At
5 fughuly #unsudanIng
graanUszmasndiuoinmii
Wsouud IWirusukumLas
dufegy hovarnsaas Tu
uiunuiiilalaiugeuiiu
razm 2 1

wiwaniml AgrTaon
07 wwnAndndnd  sA
AMETMNTINE LAY NET
Jinsdnaiusonarniuna
fradszindlne  daeAndny
mwlunisudeduldiuls:
WATEIPUDY  WaTYIn v I
wnauileaudaiy Fadein
npufiRguagui sl
RV UAD.




-

Mic MAT

TNFGREM

CHON

AT TGN

Tl

Source

TFHMMETNY

Sunject Heading :

Pave

Pate : - n
R (.

TV

UIASNISAUNASUIWAINISNYUA TWWA

nuuwaw (HEV)
gniu )
smsyHinSoadns

|tuutlun|ao§: {(BEV)
gniiu
muwulaununm
i 5-8 17 _
uauuudnuahnrumnn:m Bu
dumsiwy tuas 1 O
sou Tunfiu 40 1)

(31 5.A.2561)

T nens
anitiuins
Sas=giwwn
(31 §.A.2561)

SMSYUVHASoNIns
" mdhdulatifuana 50
ALIIENNE HWH.'I'?U Us:nouse Us: OUSHSLRA HAWEF HSOfUﬂU&'JUHTHFU (JUHTHUHUUVB)

nuuuawdeudin (PHEV)
ondu ‘
X ¥ omsviriunsosdns
g ndiulauAyRAa 3 T
waRsudouAIAYLINNGT 1 B
BunBIfy Sua: 19
souliiifiue 0

sn[nsa'lslvlvh

{31 8.7.2561)

- gnidu

‘ ' onnsvuvundseing
(31 5..2561) minulAlAuRAa 3 T

waRBudsudrdinguinnga 1 Bu sumsivy Hua: 11

s ldfiue U

sudoudafry 10 s1n1s

amdu

nBdulétfuaaa 8 U

(31 5.1.2561)

ann1e . HEV-PHEV BEV aniduonsui BEV

—- aantidsswaniin 50% aand  Tufu20
E!SS:V&'IUGI N0 5-15% 2w 10%  GudusiEololo
Ul fufiumsudogismisuoulnoanlsd 3o 2% -

LlaNBWELLD
ANV
STE6! NN

hEanauaslasAInsTLALws D lWH
sadnmmnandue-dunu amse i
mmm‘muuauumiwamam@\lwﬁw AZEY
RAMBEFRTTWERR 50% SHUUA IFLLaLRNT
aawiaa 2% winsumBonnihengud

IwihiRaneaasaae i 2 0
MTUTEINA e TR UST (ATN LWL
mmmmﬁua%umwammuéﬁ“ﬁumﬁau
Fromd s Wi munfrosn menssung
sasamareu {lale) Sl 25 8a. 2560
savidifadnFaamBasswaniieas s0%
pazanyiuan @i tsenannng
a’.5 AUABWWY 4



lonyu

Foomsihdhamesauaaa
WHARN TN S3aueT N
NTENTHRNTANTTN MATWIRTATT
a’aLa%maa%ﬁ’gmawﬁ@m'samqmﬁu
Tulnszpzaan 2-2 ddhawthseanm
> it waeflsanud lifhoanan
B LUV BInUU e SN0 20,000-30,000
s loroeiiiusimndasnoudnmis
fudlaloudy 2-3 U3em
A5 LAUTAUINATNIFRRINAS
awwuaamuum“lﬂﬂﬂuﬂmm‘lwmT,mm
AvneltaamEsTTwnRamEuaTAe
syl deufaesuaulasantsdlay
;4Laauvlsmavma&mummmm[m@mi
winiilatn usrda il iuumeai fndavis
ﬂizﬂaﬂumxm&mmmﬂm St
Tullagmnvlsildasdoulaszgnison
Fumfonuliauiome
S LRI s ue
FaUDe AR TN TNIITRINTENT
rsed leg s Twanfinaanilseme
ALl SUM BRI TRERE R e

et SasnoudluilauTonarsnoud
Ll lausen Snanaraedanni
AFTNERRaSNARTIUNA 50% el
spoud Wi ULUe eI AL Fde
N 10% SRR 2%

g BrafiurnsnaueanTns feazaan
dszmetnyfuansidho U LT
wDwLeea Ay RAMARDINGA b
mmmmmmﬁmﬁaamemiaawﬂw
amsTnaU st zoa shiuet) T
Fous leumadanaiumInmu

AMFLMIOTNISRRFINNITEINU
Lwaa'maﬂmm flaloldauamasms
AANNILAT I@ﬂwmimba‘mmma@
sneud shenenLsunmée Tooud
Yhuu s Sndcnudomaaes
wisrlwswtaFonisnaud Wi
a1 30 sneudlnruoy wﬁwﬁﬂuﬂgn

iawamﬁmﬂuﬂw%‘lﬂmﬂﬂ andu
Larsnaud iniuuuaea’ defiay
UM T ALETNAEF DA UDN U TUTIN
HinaRauns daudmsUsrnausnaud
miwamumwiﬂﬁumumﬂm U
Lol Nowaes srusiv¥anm
WUFLAES TEULAIUANMTILE WUy
Ha ST A AT

@

KnaeTenauv sTualuLTIYe
ﬂ'w-i's;\am GRWSI9W AR

LD PDNENENIRINTELATN
sondsnulwiFadwnatie nseou
5 ga1eaa ANHARMFINESHa T8y
Lgmman‘maﬁwmmma@mﬂamm
wnmvmmmqaamamvwﬂmaammmm
foqituasdhulanie ?ﬁlaﬂmmmaw
mmaamaammﬂﬁmgw AIUIATDN U
e FaTas- 183 fafumTadin
armwieumsrnglag dudge auls
hamalindw

M NS NTTHM RAEINNTI
BN Sudanasunsraeseniam v
%@m@mammsﬂamm Unanlausa
imwa\‘mu‘lw“ﬂwmmmmma‘i (BEV)
solapmswiarmlWin sanfiemuanu
LLaumimwumﬁ'ﬁmﬂIﬂﬁ AEITU
senfimsaln naumvm garrem sy
@mﬁawmam‘u (28 H.8) “lmum's
emu‘mmnwwammumﬂmwmﬁﬂm
Tesudon wihnidosadoinaes
TSR AYDINIHAT TR
szamian mUSennyTnam so% win
ummamm@ma"slum%m
JagifusnleSadumiesans

&



msﬂaaﬂm‘mauaaﬂim wafaudlu
3 suéudia end1 100 NNEanN. Lie
M 10% 100-150 nFuFany. Bumd
20% WAE 151-200 nFuADNILLEIME 25%
Foi enesomaeunmsdanmEl
aovitlvsolasgaduniddannaiasnn
Tnusngadie s Baanaaydamansenee
LTI IENETY Sveulasamsle ans
w2 Fsgrvuadanmasnaialy
7 149 warvnn el a5 Idede
12% Bafigerinlznianaudazin
FoilaTe ans s 2 Aitusasums
am.ammiawu ama@mwmmiu
11 2562 Fovnueit SRosnadnenafeah
WARTDRBNN NN URMALE 8%
@h95uﬁﬂu‘ﬁrnw‘mﬁunmwiaﬂwﬂm
uﬁﬁuﬂfiguaemﬂiﬂamﬂaﬂuuﬂaaﬁ's
iR la utigasm sasnyaun g
Formnslg wessiaduding Ui ladu
nawmas (sunelne) e nanh
LUVNITRINTHETTAENNAD 1AL
mmmnmmmwmmsmm'wauﬂ
agihs wadladiunmzmedaesd
Foaadlutsudun ﬁaauwmm{ﬂaa
1AuslasaesTaiss muuﬁﬁv@aa
WeREnEFTUAn T DU

mmﬁ'amﬁm‘hamﬂﬁlﬁlﬁ

hlFanushanwisalai

WUHIRIL LEAA NTIHMIHARNS
Ui Sadunawe’ (Ussmelng) 1o
A wmsmssaaisesnnigin
Sosite uasfaduiduus sni e
fdyiundanumadaninlauanas
s Bavelulafnserdaih 8 sif=atin
Tunflanfiasuihidihema Seoaune
9@ fa 2.5 warudaralan

athalsfieny witiaduavaulams
amemlve wersdaslfiiadnm
aunSanEnssnzvitemeluladle
apmsnzaniu e

weSma nan wiladuasdild
mmsn?ﬂmﬁmﬁm@mlmwﬂmmai‘s
se TS Snasyhaat s Indde
funesyeio bl samtleashaudhiden
Lwa&mammﬂumﬂwnm SATNAE
um‘nuﬁmw'mhum

malmﬂwzf TN NTIUMIEEAMS
v 13 ezl nowanta (mumﬂiﬁan
e e iTlueaalan fnals A ¥enas
Wanowdsrmlhannh soll uasifaati
swnhparowdsnulwih (BEV) wae
U&ndw mda (PHEV) ﬂgﬂunjﬁu Etﬁgiﬂﬁﬂ

Foimlususiedundaianmwian
nRETNes IR e LasFuiannNea
verey Inefasdeadiullennfienns
aala nwmﬂﬂww aaam‘lw%
Lm“m”ﬁuﬂﬂuwa snafnenena
ANFT LA TRIU URTATIHWS DR
=1 ﬁ‘!‘imﬂb‘@ﬂ@u e aondlzsa Wi
maamamaumﬂﬁgmﬂ e TR
wmmu“lw%awma'm@umﬂﬁ ndule
mumwﬁaauum@ﬁu Badu
HaneS L‘mmmawﬂwmﬂﬁ Naeas i
mamLﬂu‘lﬂi@'\ﬁlumwamﬂwﬂwuam
Lensmstiauenae daglve
a«m dulatindwlause
el anaene NIIHMSHIANTS
Vi e Bggaad e na1ad S99
Mt Hand D AT ITENATH
e asnniTaariudgr fvnlulad
vl@mwmwsawmm%lmﬂummamshﬂwu
mnwualamarmamamerswa
SwanaINg Hasdeo e luns
dnweaia ﬁnmmmﬁmmwaqaﬂﬁw
ﬁﬂ,umad@mm manmﬂnaw mimusta
R A e NIt b s N Fzs
Tl usiatmnashsdaaldio -
ﬂ“i{LWIJEmﬂLLﬂ”ﬂ’]WNL‘Hﬂ’QﬂBM



M i< MATL ubject Heading @ ™=
INFORM ATTOM’ ENTER ‘_)
A v
Source : U114 ‘
N
Pates 9q gp, 2560 Meee 1 No ;

FIdLL mmmmﬂnmmm

o @@@’Qi/ﬁ‘ij TOR 747\7@ 5 ma/ ﬁ\ﬂ/’ig;ﬁm@y 3 o

“@%a.” FUMSu “m&]aﬁuasmm%a” &y TOR §Q1W‘YI’N(5'I 5 & wisndw

13 Han aaﬂizm"lmnmﬂh 3 LAaw vowEH “SWN.

aaﬂ‘somﬂ TOR Wadu—

dszarua deniansn gansumuuellayinisardnen o Laau

wWsRTe aasifing Sguueizi
JAmEnTEnTsessen WeeT A
dszruameiguuas (AsN.) ui
(28 4.0 \lﬂalﬂiTL&@ﬂmyﬂﬁMF‘Wi
ﬁwﬁ"ummmsﬁaa}@’om (Gﬁmawmmma)
Afnenlseans m‘rm‘mqma JThetlsesu
el rdedlen s ememen (TOR)

Imarwmaaam%;n“lﬂmq@ 5 @
M VRanan Wi gL zene g fan)
wsnAsidaeds 4 <szrng de 15
miﬁﬂﬁwdﬁﬁﬁwﬁuLﬁﬁuﬁmﬂanmz
tlae) Lﬁwmﬂimi*mumwadmﬁ 15%
PEYRAIIDHTH § ﬁmiﬂ%ua@aam
maa 10% °um3¢am<1‘maﬁin Harm
sty 5 e axiemlEmeseng
319 W 9 J amnammaﬁmm

1 dpn sruvani@dnyanm 3 Fyon
CJ’J&J"%@%;N@\ 13 &y i}
-ﬁaﬁwﬂaLﬁumaﬂwy%-mﬂﬂﬂw Jee
Ve 148 HlaW®T (MK 2908 23,921 71
duum Semlamuariers 2 dyon
DMUFRATYI0 1 SR FIERLNTL-
TUWHDWUATY THUENI 132 N3 2900
28,505.03 AL ROULET AL
> Fumn weeglued 1 Fygn e
DIERTTITe 1 STy
FeneTign-Aliu Seevne 165 NA
33 19,269.89 AU ulusuer
T 2 Funn Seifu-Useaid I
TYAEMA 90 N AU 9.853.08 F1ALTY
ey 1 Sy weraEny
Vs UATIUD-WT TEHEM 167 N

NS 16.234.64 TNV mulm‘m 2 doyan
Toerds s SN MEAY IUAE T I T L
mei@dnoain 1 dy By
D A Y e AzERILEN AT
UYL (International Bidding)
2, n‘imvmmwwmdfmﬁ WLRTINS
guralvg) AEES UM N e
el aasndisanudatnle Tading
PSUaI@F R MINGNE N IEY 1
frunn edules 3R 20.000 LW
A elduies mlwmnmﬂmaawaum
5.006-10,000 LY
ng ':',dim'iﬁﬂﬁ'gd'iwr:gf\hw,{hmzi,-u
nelal T anmsadlotudy
I Nu,azaay L.wawmm FPFEN)
FudFuraa T lngwinin Fadingunle
S EMIUENITUI T LU RS 1y an
sdsvraeyiedumaany {alsaiy
nulas uag é.ﬂ‘iﬂﬁﬁﬂﬂﬁﬂﬂ%?&?ﬂﬁ
s&"%’mmﬁmwL@w%adﬁﬂmﬂﬂw‘mriaa%m



{,La“mammmﬁﬁu.a'ﬂwmammmamm
ﬂmmﬁuﬂﬂﬁﬂnaa Gy, Faanavinliie
mﬁ@%aggm‘l@uu A ladiu AT w
SereBnrinmnsfinimued Tonlsidins
mﬂy j.w.w.wa;mmmﬁﬂ

vigia @3N AdFamat 9. W sadewn
AU S anayrliidsiamalu
s @ewend wnissosna el
LEnsaraidieanitainumsldisngn o
R iw.w.ﬁzmmmmmmﬂﬂﬁ
< ErsuUuUnauaen?

S wideadysol 789
ATLANTHR AR 1%51%371‘]37?1']‘354’31
5 W daen Elmum 6 wiEnEui asdl
PSS RN INNT wase) THNWD
R BﬂLaﬂﬂﬁ‘U‘E"ﬂ samesniwmag
9 5 aemefinun newdlaszme
selvst Tomanernousniiassifiums
Ao Eoiniu-s vanU@Siug i
mﬁmﬂﬂ@ mmmwymvmmw TOR
mbmﬁ@mmmmméﬂmw 7 EL
2560 m‘mwmamﬂmaummumi Ao
feils “mummuﬁ ~THWT UATLGH- IV
e 3- AT WAL -
yanuuIs: 0



ﬁﬁ”‘i’!;‘];

INFGRIMATI

T

-
1
o CENTER

MiC

Source !

~ 5
RS EY e

=
*,
o

s

Date 29 & n. 2560 Page m

nuorlin

l Automaouluaiqing
-0 iy

e iRas

Jauwnviugneaing
aate (uilgwriingy
surindudlalsinnidud
Taideswasuaiufnay
wieuidafing
poudvio iy
flymnApmia 25 avd
fuvdun 50 aReA
PIAARIRAALTBINIAN
Tny Yiefinsusin3nsiilal
Iovypwanmisnasmiay

dnsngal wramivena

Bovilfpedimded 4
whdefwluma $nengad
WITIWUSNR ABUANTN
sundne ez lediiy
Léiﬂ\ld’

afuRnangad] Weudn
Auandn usnnnvianee
TuagluaiZounndinilu
naznoBNEULRT Shaty
FvSuivaziae lap
W WSBuY 3y
VIRLAANA WRZWSNNY
Wiy Ap 0

Yszamuluviy
wifamiagluvean
§ pbudfiauazdanuluiy
LANWBINRTALE N
wyudndlunainnsiay

TuAesfaF TG

[
A

o
ARISHLII |

; Subject Heading ©




l ' 1 < ATLCH Subject Heading : %
Source : ' '“ N 'w%’ﬁi ) /
Date @ 29 3R 2560 Page 50 No :

Suijoavn:iUsuAuIy

39 wigadnd grisusly sas¥ams swes
HROMSINEAT LY EUNSHMSNEAs WID5.N. &na1T
B. ﬂ a leSonrnuwTandis WS mesuamudon
Lwamaﬂmmmﬁsﬁ 2560 Wlnlddrnarmadoudas
WAL uﬁﬁvammw‘l,umﬂﬁmmi Iﬂﬂmmmwmwmmu
o Enuasszantan wonieuimsiuamsiion
aanmmmuma?mmﬁﬁﬂmwﬂwmmmmaumﬂ
Tumslwusinis waglésnilosy aun. 3.000 usis
L{'Jmﬂmmﬁuaemmaﬂuﬂcﬂﬂunnmwmmwa
mmﬂﬂmaymml,avamms.,msl,ﬂmJlumimume

MazdsufinT
Tuil 2550 finsernwasdszmeuiing e

e DousUTEUY .08 WU 4,623,246 A AT

sluﬂﬁagﬁrfg’ﬁﬁﬂ‘ié’ﬁaammmﬁﬂwmﬂdnmﬁa




M1 C | nanzghon

Subject Heading :

Source:

UAKU

Date :

29 1.8, 2560

Page: 9

No: 60113526

15UUNNTINYRTILLIT T

iaTud 28 furan Alavusy
ptuAT 88w windsn fudtizaw
ghmssunasuislssnalve (sin)
na1luruasunlutiufindonnas
uastszmasnudeluniadvus
TsEUTITUTaVIWIAIIRY 989
Huivns 15 suiarsangdnauiay
snaslee 1 fvenedssiasatagy
agluessnusTaeiuil Wy masnmn
doyagnédumndy wlamsdams
BaveaiinuresgnAndlainay
figau uazaTauAgITE LU
mMImuANGIte gy lifimanasiiy
Muszwisweslumsimuasian
Faae

wedslinardn svdevisevimdn
nsmantl WiiawaldegolumoU s
ﬁixnuﬁaxﬂﬁzLﬁuwmﬂaumﬁﬂﬁﬁﬁ
sussenusaiidatsieides uas
ASAUAGN ALATEAAMLENTINNS 1
133 aapasuiiwtinnumugauingg
#eT YhuszmA ddtRandaes iy
s mglisnsdudalfadedy
msLanuuUaY

WHUEA Anans Usemuanay
swmslne nanaTn sousll 2558

aAnsnsings i
uwugyamand 5 T nudamapnssiu
AU SANTILIUA TR TENL T
s uazsdaasumIliasments
Huuiszaneu Weaessuumwnai
fuve@rBmwgsluszesem uaziinge
ATINENHNI0 UM T L

WHES AY ASINNSgIRnTG
Twgj sunAnangelne Tugwesals e
1wof unuemsrans 5 Tsuanounas
Ine shunmsshidunudesrienusin
SUANT AETTI MIERRTEUS T
munenTwdin] Ussnauehe 9 wanms
Toun 1assenussudunmsdiznoy
FIN9 20N MIDINTINMTLRLRUTNT
3anmsgumiliEms 4mineuas
anmmuwadanlumsiie 5.anudy
Ansaudagndt 6.ANuTRLENI9HE
vaglumnd 7.ms¥amadoya 8mahiy
AualaeTm uas 9 nMsudeiunemsd
waznATIEildaRwY ueazswIANTe
hessenussiuessuaswidydaiud
Tutmuaifharesgnlumadingeuas
wWannmsduiugiie Twdsmsdaans
wazausnwilne i lsuan ey
Tufiemaifiendu




NALES!

= & FTLeM Y NTER

MiC

Source :

Ty Tuag

Subjeet Heading

Date: 79 SA 7560 Pagi N

L

e

293Ny, 50, 1p18 lauRuba

Fufisuipune e Asa Wb
sASBINgVNLAN SaF. 3 il
519 DavisauAudogoay
puganaaNning Wusing Hu
§ wimewladnysdwdugsiv
WAnTz AnBnwannu
L ungneudnd iR §
Arufguunitarddninuisn
Spuned  (Dewein  fuszgu
AL ITILAT (ATN) FuDBLAW
finsevsnnisedaaue ey
Asddutgeun langranoiiio
YEIBUDLLAANTIVINGINI VDY
SUNATONPTRAATIEN (3O}
73 3 Aty
T 919 wausuans
pPnIELATIER WEA2496 (i
Wiouiassxtsoseaiunig
UsipsAuiBaingguay (Reverse

Mortgage © RM) figjis oo

pyondy  leeaaantslidu
wEnygsfudusaiiun1 3y
prnfudusniiusng  aoud
Anariu

wanend  Widnmsusle
UudqspsAdsnavsavau:
NTINATS DOR. MNFTINTIANE
wvard (el hugunusan
AT NTHNNSHEIUEIANLAT
arwiumsnpanl  olaeu
arudansiantewal sz eyl
Wiy neglseneugiivadng
Adey sed. Tanfabiinisuiile
g lumsLeRILET nDANAY
nasuagdans  nllagi
Jhugwraees A lasufila
TP IR TeIRENTINN S
fof. TpATaniuEaLTas 307,
nsade dusiu

Fafiugauuilaitewss

s1snguinidvuafianiTiu
fufurures sed. @ifufl)
wei. lepiunssuueuge
navingafe lanivuald soa
arnsalsensugsieiudseiu
gudafiagends  gyfisdszudiu
yadminddu - gifenisiude
wFparkarsenridoudnd
figngsy nyaduuemtimlsziu
Juiadonanlsziudin b
AU IudEnmsaiing
Pudaiusauuiladu
Urangnezvi adv W)
2BRAIHAIEIL WA, DOA. WA,
2496 Tosudlvveviven il
fulduiipsesufuflonianu
Taelii soa.anansaiffuduun
anniunisduanwizisliaag
sufaudladaulonsdodidu
WinaTIRTaRnuilols




M J < MAT C = Subject Heading -
IRFORMATION CENTER

Source :

mm“iééfi'fs

Diate :

2050 260

é Ny

fﬁﬁﬂﬂﬂﬁﬂﬂ

wmﬂmnﬁmﬂﬂﬂwa
aanmmzﬂmuﬂanﬂn

winaudnd aszna |y wﬁuumﬂiwmmunumnsﬁuum
e wﬂi:@quﬂmvﬁ"ﬁnum () Tudduounannis
Pawse iy ed (w11 5UIA15eIMIauATIEY (580.) 1Ay
susdiginsudluiudn wosudlviaglszasdtd soa.
sossunishidudadgiaty wiehisa wednine (Reverse
Mortgage Y imaumsaufiugsiadssinnaand 1y soa. lifl
npwiesessy vannamdudli soaadludiilunsdidiv
‘qﬁﬂﬁ,

wonnndl ddlald sodansnoonaaineauming
6 eIty swaseaudu wasmnmsfenanya waz
ansalnsANATCE.N.2 e I sasiinsszaudurinsze:
117 wasflunmadesumsWaudeiogardonifasznal
017 Indy seadfiveiudindssiiilssesdunin

vzl Au SreylRvsvouwaly seddszneou
Aemsdrzannidimamansiudiannseiind aswiniagiu
sdnnsetindasnaldduiimeeefmniu wasdl3ifesoady
ynsdidonsefindluswan Wwdnidusnawmdsidu e
Tasoungquinyangugnm

winousdes luiungmnsmibmidaldudly
THsgnvawunvoa ‘ﬁmf.mm‘mﬁaﬁ'ﬂuﬁamaﬂaxn"uamﬁﬁa
Aogods, Asmalszduyaswminddu | Ramaiuvavhdya
wazaanzilioudnuazifingy uazfsmisdszihnafivuag
dreiudinld, weminlsedy mudwoumanisbigiubud
Foasrwfiudiamany uslumseen nin wioviedaiunie
anmsdouiold 5’91mJ's:mﬁlﬁ'a’lﬁpﬁfﬂﬁ%’mﬁﬂﬁzﬁ'uﬁ’a‘ﬁ‘
gnavmnsed.difaulufaninlesiu FarzasonIunu
Fumuld sitbigiingldtessugnas iomiuuanuliniing
fiflogorduureimuaa

wimdnnws s deaiadulEuds I8 el
mseannguutEIAUTeI Y 2 iy Tavesaidiun il
udue3e 6 1fou




HO Subject Heading :

Seurce : Formmuntf

Date : Pag

29 50 D60

No ot

IARUNNGKHINUDDE.

ASN. W f.l? U ﬂWN‘VI’]ﬁiﬂfﬂ N aNFAINTEANNUEN

Twadyiad - AT smvu.nngvimﬂ
S8 AEUTRMIAMTNEITY WisH
'[&J‘mnnnm’lummmuamnumu
AN eaNFRINTEANNUIIHEETY
wenaudnd (RIS)R {HIp
'ﬁggumﬂsum dinunendguun’
Winwedn wﬂi.,'nm-wm.,ﬁuum
ﬂ‘&%,) agmwanmmnhngwmﬂ
el esrivusuRiTRhgania
FadbinAnIIATRIATIEH (594.)
“lwmmnﬂwmnwmﬂ Hu@nous
asubismIwdLssTuRdaed
shu :.-IﬂtlLﬂWW:ﬂquﬂNiﬂﬂlﬂuﬂﬂﬁ\i

Lﬁuanmmu‘lﬂmma\s 504.

il nguane 3 ady sneu
Fre $r9nsEs U gAsuIA1g
pENTEIATIER SewsEEngEin
fuaAentssuRduIuEUIATI
gnvapEanATIER waraydiivan
AFIMNARNTINTN

atelafinn @szsAIaINT
ufnguang UITnauaIL nsufile
Tonusvaodivey sod WisaviunTl
ﬁuwamammmﬂ (Reverse Mortgage

:RM) ﬁqtﬂuwamnmmmamimum
Qmuawmgmﬁﬂhu!wanﬂsvnunu

ﬂmnumimumawaiumumumm
suRanadly Teazepdulaiung
ﬁﬁumﬂmmwﬁﬁmmnduﬁgqmq
ﬁﬁﬁaﬂa'\ﬂmﬂumaammm
wanant fdewnlald saa.
mmsmma,uuﬁinwl,nﬂfnlmnun"rﬂw
SudefiogefouuunTuINe )

%% saa.en Luuﬁ'inamﬁﬂi“nuﬁuma

' wasmﬁm m‘sﬂ‘i“muuammwuau

NIUTRY EIE]JL']JW lLﬂ““Jﬂ’W’LUﬂuaﬂﬁ

‘wazdfnysy Fauions i el

UseiAueiouastisiudialé vie
aansniudfedulugidmlsziu

T8 sauviold sas.amInennuAs
sruasinoauniwe ld wWaoiiiu
daonrolusilunmssznayulusrey
emlduniu aensdasiviuded
danlnafliiem 1520 O uasly
s lEmnIudidnmsaiing i
Waafusu I EEAE

dmsumsudlongvanonieil
Fatgurlagnalunmsussdouaz
nomnBUNTINNIRIAMS nilagu
dudmneay asuusnsrasauy
N590M3 508, lAURINIAUYALYBY
SI.ARS W




RGUELo

R TR

20 R T

FEETT

m g ver
1 { l Wt%‘kwi ',\ 'FT \i;\s:a
The Naticn

H D M

C1MVE

sabiect Heading -

3b

'
!
P

OIS SR

BOT “likely’ to keep
rate at 1.5% for year

PHATRA SECURIT‘ES SEES NO SIGN OF INFLATIONARY PRESSURE

THE NATION

PHATRA Securities expects the Bank
of Thailand’s rate-setting committee
to keep its policy interest rate at 1.50
percent when it meets today, and like-
ly to hold that mark for the rest of the
year.

Pipat Luengnaruemitchai, assis-
tant managing director at Phatra
Securities, said the current policy rate
remained an accommodative fit for
the needs of Thai economic growth
and the country had a large surplus
in its current account. There are no
signs of concern for inflation, he
added.

However, ifthe economicrecovery
firms up later this year and the US
Federal Reserve raises its benchmark
rate two or three times this year, as
expected, the BOT's Monetary Policy

Committee (MPC) will likely follow
suit, Pipat said. _

He said that assuming the MPC
held fire on any raterise, capital could
flee the country. Any decision by the
MPC to raise rates would hinge on a
number of factors, particularly
Thailand’s economic fundamentals.

Baht might strengthen against $

Pipat said the baht might strength-
en to 34 to the US dollar in the short
term, affected by likely foreign-capi-
tal inflows into stocks and short-term
bonds in emerging markets.

Such a scenario may result from
any disappointment in the market for
the prospects of US President Donald
Trump's economic policies.

Since early this year, foreign

investors have been netsellers of Thai
stocks worth about Btg billien. In
2016, foreign investors made net sales
of Bt78 billion - a portion of the funds
that investors had parked in emerg-
ing markets for their high returns.

Pipat expressed no concerns over
capital movements for now, noting
that the central bank has been mon-
itoring the appreciating bahtand has
made sporadic interventions.

With the capital inflows the baht
has appreciated swiftly, outpacing the
gains by its regional peers. However,
that is positive for investment and
consumption, given the fower costs of
imports, he said.

He said that as Thai exporters had
made adjustments over the past two
or three years, they have been cush-
ioned from the effects of this round
of rapid baht appreciation.
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Thaksin issued with
Bt17-bn tax demand

REVENUE OFFICIALS
SEEK PAYMENT
LINKED TO 2006
SHIN SALE; EX-PM
VOWS TO APPEAL

WICHIT CHAITRONG
THENATION

THE Revenue Department
issued a Bti7.6-billion tax
demandto fugitive former prime
minister Thaksin Shinawatra
yesterday, kicking off a legal bat-
tle which experts said could drag
on for at least 10 years, with
Thaksin ultimately losing.
Department officials left the
summons document in front of
the Chan Song La residence on
Charansanitwong Road in
Bangkok that Thaksin vacated
years ago. It calls on him to pay
back taxes and fines of Bt17.63

billion.

Thaksin has the right to
appeal against tax assessments
within 30 days to the Tax Appeal
Commission, which is made up
ofthe Revenue Department chief
and representatives from the
Office of Attorney General and
Interior Ministry.

“Given the current political
situation, in which officials do
not dare dispute the junta-
appeinted government’s direc-
tions, Thaksin stands to lose any
appeal,” an informed source at
the Finance Ministry predicted.

The source noted the govern-
ment’s order to the Revenue
Department to take action after
it had long been reluctant to do
so0.The government had tnstruct-
ed it to issue a summons before
a March 31 deadline.

Ifthe Tax Appeal Commission
rules against Thaksin, he could
then appeal to the Central Tax
Court.

And if the Tax Court also
delivers a verdict against
Thaksin, ke could lodge a fur-
ther pleatothe Specialised Court



of Appeal. The case should then
be final, with just a slim chance
of it ending in the Supreme
Court.

The whele legal fight could
take about six to 10 years before
the final judgement.

“Tax legal cases take 10 years
on average,” said another tax
expert, who preferred not to be
named.

Usually the Revenue
Department wins such cases - or
amends the Revenue Code after
any matters that it loses. ’

In addition, from now on, the
head of the Revenue Department
has the power to order a seizure
of Thaksin's assets without a
court order. This authority is
stipulated in section 12 of the
Revenue Code, the source said.

Thaksin, however, could also
appeal against asset seizures and
apply for an injunction from the
Tax Appeal Commission,

The controversial tax liability
is considered to have heen
incurred from the sale of Shin
Corp shares in 2006 - adeal that
fired huge anti-government
pratests at that time.

Previously the Revenue

Department demanded tax pay-
ments of Bt 11.3 billion from
Thaksin's children Panthongtae
and Pinthongta by arguing that
theyhad made capital gains tfrom
buying 329.2 million shares at
Bt1 babt each, when the market
price was Bt49.25. Those shares
were offered by Ample Rich
Investments Ltd, which was
owned by Thaksin.

In late 2010, the Central Tax
Court ruled in favour of his chil-
dren by referring to a verdict of
the Supreme Court’s Criminal
Division for Political Office
Holders.

Earhlier in 2010, the Supreme
Court, on grounds of conflict of
interest, ordered the seizure of
Bt46 billion of Thaksin's assets,
after finding that the 329.2 mil-
lion shares belonged to Thaksin
and that his two children were
merely his nominees.

Meanwhile, Noppadon
Pattama, a lawyer to Thaksin,
said vesterday that the legal team
would appeal the assessment,
arguing that Thaksin had no tax
obligation.

He said this was based on the
Supreme Court's ruling that

Revenue
officials post

a letter
dernanding
that former
prime minister
Thaksin
Shinawatra pay
back taxes and
fines worth
Bt17.6 hillionin
front of his
former home

in Bangkok.
Thaksin has
lived overseas
in self-imposed
exite for many
years.

NATION SUPARKIT KEUMKUN

those shares belonged toThaksin
- so, there was no share transac-
tion.

When Temasek Holdings ef
Singapore took over Shin Corp,
Thaksin’s capital gain via share
transactions in the Stock
Exchange of Thailand was
exempt from tax, he said.

Noppadon also argued that
the tax assessment deadline had
expired and vowed to bring the
case to the tax court to defend
Thaksin's liability. Thaksin
would also file charges against
officials in the criminal court for
malfeasance, he said.

In a related development, the
Auditor General said yesterday it
had successfully audited addi-
tional tax payments worth
Bt24.3 billion, including its
effort to collect more than Bt17
billion from Thaksin,

The office said tax collectors
had been urged to collect and
pursue tax payments from indi-
viduals and businesses since il
established its auditing task foree
in 2016. [t said it has ordered the
Revenue Department to collect
the Bt17 billiom in back-taxes
from Thaksin.
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Thaksin to appeal B17.6bn tax charge over shares

WICHIT CHANTANUSORNSIRI
AEKARACH SATTABURUTH

Former prime minister Thaksin Shinawatra
will appeal the Revenue Department’s decisiorn to
collect 17.6 billion baht in taxes from the Shin Corp
share sale deal, according to his legal adviser.

Noppadon Pattama said yesterday that Thaksin
has appointed a team of lawyers to fight the case
and that the team will lodge an appeal with the
department’s appeal commitiee.

He was speaking after a tax notice was put up in
frontof the house of Thaksin's former wife, Khuny-
ing Potjaman na Pombejra.

Officials from Bangkok’'s Bang Phlat Revenue
Gffice went to her residence on Charan Sanitwong
Soi 69 yesterday morning and posted the notice on
her front gate. Duty officers at the district police
station also witnessed the notice being put up,
sources said.

The house is still officially listed as Thaksin's
address in the database of the Interior Ministry
despite the couple divorcing in late 2008 after 32
vears of marriage.

Dated yesterday, the Revenue Department’s Por
Ngor Dor 12 form demands Thaksin pay 7.6 billion
bahtin back taxes, fines and additional fees in cam-
pliance with a tax law requiring a tax re-assessment
be wrapped up within 10 years.

In this case, it was done before the statute of



limitations on the case ends (OMOITOW.

Mr Noppadon said the appeal will be filed within
30 days, as required by law.

Pracedures dictate that if the appeal comimittee
stands firm on the tax-collection demand and the
former premier is stilinot happy with the decision,
he may appeal to the tax court within 30 days.

As the tax-demand notice was offically served,
no one in the house came out 1o acknowledge it,

Revenue
Department
officials post a
notice demanding
tax from former
premier Thaksin
Shinawatra
outside the
residence of his
former wife,
Khunying
Potjaman na
Pombejra. The
house in Bangkok
is still officially
listedt as Thaksin's
address. PAWAT
LAOPAISARNTAK-
SIN

according to a Revenue Deparunent source. Mr
Noppadon said thatbecause the shares were soldon
the stock market ihe proceeds should incur taxes.

As the case has already expired, despite authori-
ties saying otherwise, Thaksin plans 10 proceed
with legal action against them for dereliction of
duty, he added.

“Does this action respect the rule of law?” he
said.

Chaikasemn Nitisiri, a legal representative of the
Pheu Thai Party, said both the department and
the court have laid the issue to rest. He referred 1o
earlier decisions by the department and Central
Tax Court not io pursue the taxes from Thaksin's
children Panthongtae and Pinthongta.

They stand accused of acting as proxies for
their father by holding Shin Corp shares they had
acquired from Ample Rich ata heavily discounted
price and reselling them to Singapore’s Temasek
through the Stock Exchange of Thailand for a huge
profit, subject 10 tax, back in January 2006. Ample
Rich is a British Virgin Islands company founded
by Thaksin.

Mr Chaikasem said that going after the tax runs
counter o national reconciliation efforts the gov-
ernment was trying to build, However, Prime Min-
jster Prayut Chan-o-cha insists they are separate
issues.

Wwhere the law dictates taxes must be collected
from earnings, the state authorities must act accord-
ingly. the premier said. It would be misguided to try
and lump this together with the reconcifiationissue.

“Are we 1o assume that for the sake of recon-
ciliation, we must let go of righting past wrongs?”
he said.

He has avoided invoking the all-powerful Section
44 of the interim charter to deal with the Thaksin
tax issue as it is one that can be handled through
regular legal channels.
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