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Provincial
poor may get
transport aid

- WICHIT CHANTANUSORNSIRI

The Finance Ministry is designing a wel-
fare scheme for those at the bottom rung
of the ecanomic ladder, with a balance
between registrants who live in Bangkok,
its outskirts, and provincial areas to even
out treatment.

For pubiic transportation, registrants
who live in Bangkok and vicinity are
thought to receive better benefits than those
who live in provincial areas, said Finance
Minister Apisak Tantivorawong, The min-
istry wants to offer some transport welfare
such as interprovincial trains and buses
to people living in
the provinces,

The govern-
! ment kicked off
. registration for
* welfare and sub-

sidies to the poor
under the national
e-payment systern
yesterday, It will
run through May

15 at Krungthai Apisak: Teying to even

! Bank, the Gov- out benefits

ernment Savings

Bank and the Bank for Agriculture and

Agricultural Cooperatives.

To be eligible for the government’s wel-
fare and subsidy scheme, applicants must
! be unemployed or have annual income of
no more than 100,000 baht tast year. They
must alse have savings, bonds and sav-
ings certificates worth less than 100,000
baht combined.

H applicants own property, the space
must not exceed 35 square metres for a
condo unit, 25 square wah for a townhouse
and 10raifor land for agricultural purposes.

Applicants must be Thai nationals aged
18 or older.

: Those who already registered for the
scheme last year are required to sign up
again to update their information, Mr
Apisak estimated over 10 million people
will sign up for the scheme this year, up
from 8.27 milkon last vear. Sone 285,000

- peopie registered yesterday.

Recipients will be entitled 1o free rides
on trains and public buses, and free wap
water and electricity. They will receive chip
card for direct receipt of benefits.
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Limiting short-dated
bon-c%s_ j-ust first step N_

POST REPORTERS

The Bank of Thailand’s latest measure to
taper its short-dated bond issuance this
month by 80 billion baht is only one of
a series of measures being prepared to
curb baht speculation and blunt the local
currency’s rally, says Finance Minister
Apisak Tantivorawong.

“The Bank of Thailand must take sev-
eral measures, not just one. There are many

measures, but the ceniral bank cannot dis-
close themn all to the public,” he said.

His comment came after the central
bank said it will shave its new weekly supply
of three- and six-month bonds by 10 billion
baht each, from 40 billion issued weekly
in March, constiruting a total reduction
of 80 billion, to prevent their use for cur-
rency speculation.

. The baht is among the best-performing
currencies this year, rising 4% against the
US dollar. The rapid gain in the baht began
mid-March after the US Federal Reserve
stepped back from its hawkish stance on
future rate hikes and US President Donald
Trump's healthcare bill failed as inves-
tors perceived the baht as a safe-haven

currencies based on the country’s high cur-

rent account surplus and foreign reserves.
Since mid-March, the baht appreciated
3% against the greenback. The baht yester-
day extended its gain to 34.25 to the dollar,
the strongest levels since July 2015.
Mr Apisak allayed the jitters, saying

; offshore funds flowing into Thailand are
- not significant and the Bank of Thailand is

' monitoring the situation.
Thailand has run a current account sur-
plus the past two years as investment has
been tepid and purchases of machinery

minimal. As of February, 'I;haﬂand hasa !

US$10.7 billion current aecouat suzplus
with the central bank recently raising its

. forecast for Thailand’s 2017 current account : )
© goods tradesurpluses with the world ] larg

Apisak sees BoT action on baht speculatlon

. surplus to $36.9 billion from $26.9 billion
< estimated in December.

Vachira Arromdee, the Bank of Thai-

land’s assistant governor for the financial

" markets operations group, said the reduc-
tion of short-dated bond issuance is one
measure to discourage foreign investors
from parking their money in Thailand for
the short run.

Howevey, it is too early to evaluate the
measure’s effectiveness, she said, adding
baht movement depends on several factors,
overseas in particuia.r The centra] bank wﬂl
any measures, ‘Ms Vachira saxd :

Ariya Tiranaprakit, executive vice- presi-
dent of the Thai Bond Market Association,

" said most of the funds flowing into the bond

marketin March were parked in long-term
notes and the amount was not significant
for speculation purposes.

Offshore funds reversed to flow into
Thai bonds, with net purchases of 27 bil-
lion baht from March 20 to 31, of which
26.5 billion was put inte long-dated bonds.
From March 1-17, foreigners yanked 31 bil-
lion out of the Thai bond market.

Net offshore fund inflows to the Thai

. bond market tallied 62 billion baht for the

three months to March, down from 93.5
_ bi ILyear-on- year, she said,
retated news, Mr Apisak said Thai-

' ‘land would not be the main US target in its

crax:ekdown on countnes that have chmmc

e e

est economy as it runs only a small trade
surplus with the US.

1fthe US does impose trade measures on
Thailand, it could affect clothing and elec-

* tronics products, he said. But the electron-

ics goeds are mostly produced by American
companies located in Thailand,

Mr Apisak said if the US i impases trade
bartiers against China, Thailand’s largest
trade partner, it would not seriously affect
Thalland as rubber is its major export
to China, which ir uses to make tyres for
domestic use. He believes the US will not
adopt harsh measures for countries with
trade surpluses as US industries are unlikely
ta ple up their pmducuon
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Low-income people around country
register for new round of state welfare

THE NATION

A LARGE NUMBER of low-income
people queued up to apply for state
welfare as the second round of regis-
trations opened nationwide yester-
day. : -

Finance Minister Apisak
Tantivorawong said atleast 10 million
people were expected to register in
this round, which ends on May 15.

After the registration, welfare
cards will be given to those who meet
the criteria, he said.

The welfare cards will be used to
access privileges extending from free
tap water, electricity, and fares on
public buses and trains. The types of
welfare provided will be different for
urban and rural people.

In Nakhon Ratchasima, several
people waited for a long time in front
ofanumber ofbank branches, includ-
ing Krungthai Bank's (KTB’s) Hua
Thalae and Mittraphap branches,
from early morning.

Uncertain income stream

Prachoom Langmai, a 60-year-old
motoreycle-taxi driver who lives on
an uncertain stream of income, did
not register as a low-income earner
last time because he was uncertain
over the government’s payment sys-
tem. After acknowledging that his
friends had received payments from
the government, he rushed to regis-
ter this time.

Three banks set up mobile regis-
tration servicesin Udon Thani, where
a large number of people were seen
queuing. The three banks were
Government Savings Bank (GSB),the
Bank for Agriculture and Agrieultural

An elderly low-income earner gets ready for the second round of registration for
government welfare yesterday. Applications are open until May 15.

Cooperatives (BAAC) and KTB.
Supawadee Sithimalairat of the
Udon Thani Provincial Treasury
Office said those registering were
required to disclose informationsuch
as their income, their bank deposits,
other assets and liabilities to the rel-
evant state agencies so that they can

set policies to assist low-income earn-

ers properly.

Udon Thani Governor Chayawuth
Chantorn said the number of regis-
tered low-income earners last yvear
totalled 147,769,

In Pattaya, Sudjai Kavichan, man-
ager of a GSB branch there, said this
year's system was improved and about
100 people registered in the morning.

In Trang, there were reported-
Iy some people waiting for docu-
ments and receiving queuing
cards before BAAC opened in the
merning.

QOrathai Pochicw, a 32-year-old
housewife with no income in Mueang
district of Trang, was glad of the gov-
ernment’s assistance for the poor.

Rabeab Uden, manager of BAACT
Trang branch, said a number of peo-
ple registered and the bank was well
prepared for one-stop services to save
peoples time.

The bauk plans to provide off-
site services in designated areas
in Mueang district from April 7-21
tomake registration more convenient.
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" Govt hails fall

in household

debt to

People flock for 2nd
round of welfare plan

POST REPORTERS

o
Prime Minister Prayut Chan-o-cha has
haited a drop in Thailand’s total houschold
debt aver the past 11 vears, says govern-
ment spokesman Sansern Kaewkamnerd.

He was speaking on the first day of
the second round of registration for poor
people who want to sign up to the govern-
ment’s hand-out schemes.

The first round was held last year.

Lt Gen Sansern referred to a study by
Kasikorn Research Centre which says the
rado of household debt to GDP dropped
from 81.2% in 2015 to 79.9% at the end of
last year.

“The prime minister stressed the drop
in household debt was due to greater pru-
dence among Thais and banks, particularly
with regards to auto finance, credit cards
and personal loans,” he said.

Lt Gen Sansern said Gen Prayut also
encouraged Thais to spend moeney care-
fully, regularly do household accounting,
find a side job and save money to avoid
sinking further into debt.

Even though heusehold debt has
declined, accumulated debt remains high

GDP

which could affect household expenditure.

In a bid te root out criminal activity
associated with money lending, the gov-
ernment will take stringent measures to
suppress loan sharks while encouraging
poor people to registef with the state so
they can receive welfare, It Gen San-
sern added.

Low-income people nationwide yes-
terday flocked to register with three state-
owned banks to claim the benefits.

The registration will continue until
May 15 at the three banks — the Bank for
Agriculture and Agricultural Coopera-
tives (BAAC), Krungthai Bank (KTB) and
Government Savings Bank (GSB) — along
with provincial treasury offices and district
offices in Bangkok.

Those eligible to receive state wel-
fare must be aged over 18, unemployed,
and with a net income of no more than
100,000 baht a vear. It is unclear how
much the government expects to spend
on the scheme.

On the first day, more than 100,000
people applied for registration. The
Finance Ministry estimated 10-15 million
people have registered so far in total.

In Bangkok, a total of 7,023 low-income
people yesterday registered with 43 out of
50 district offices that were assigned by
Ciry Haki to open for the registration drive.

Prachoom Langmai, 60, a motorcycle
taxi driver in Nakhon Ratchasima who




A bank officer responds to an inquiry by an elderly woman who registered with the bank to receive state welfare for low-income people.

~ s

The registration runs nationwide untit May 15. KITJA APICHONRGJAREK

applied for the scheme, said he decided
to apply after hearing about it on the news.

While his revenue from driving was not
fixed, the cost of living goes up relentlessly,
hence his decision to seek financial sup-
port, he said.

Benchawan Suksomchote, 57, a scaven-
ger in Bangkok who applied at KTB's City
Hall branch, said she used to work for a
company but was laid off.

Because of her age, she has found it
impeossible to find work, so she turned to

collecting plastic bottles left in garbage
bins and selling them, earning around
3,000 baht a month.

“I think this is a good programme and |
hope to increase my income from it,” she
said, adding that besides financial assis-
tance, she would like the government to
provide accommodation to the poor.

Daoruang Thongtongkam, 65, a house-
wife in Bangkok, said everyone likes the
programme afier the government handed
out free money to the poor in the first

round of the scheme last year.

However, she would like the state to
provide more sustainable assistance o
the poor so they can make a living in case
there is a change in government.

Jaturong Suwanmanee, 42, resident in
Betong district of Yala, said he failed 1o
register for the first round but would not
miss it this time,

“I would like to thank the government
for opening the second round of registra-
tion for the poor,” he said. ¢
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