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Crypto course launch
comes with plea on tax

WICHIT CHAITRONG
THE NATION

THE Thai Fintech Association has
joined with a company, ICORA, to
offer a course to demystity what they
call the erypto-asset revolution with
the aim of encouraginginvestmentin
the rapidly advancing asset class.

Coinciding with the announce-
ment of the course, they called on the
Revenue Department to scrap the
high tax rates imposed on digital
assets.

The partners said at a press con-
ference yesterday thatthefirstcourse
would start on June 12 and end on
August 14, priced at Bt185,000.

The course is designed to match
the needs of chief executive officers of
listed firms, investors, business own-
ers and professionals from the finan-
cial sector and government officials,
said Karndee Leopairote, chief exec-
utive and co-founder of ICORA.

The announcement of the course
comes against the backdrop of the
Revenue  Department having
imposed a high tax rate on digital
assets, in a move that has disap-
pointed the market. Atthe sametime,
the Securities and Exchange
Commission has started to hold a
public hearing into proposed regula-
tions for the emerging industry.

Karndee said that the course will
enable participants to gain an under-
standing of the major financial and
technological changes sweeping mar-
kets, including cryptocurrencies and
related initial eoin offerings (ICOs),
as well as the blockchain technology
that underpins theses assets.

Experts who have contributed to
the course include Santitam
Sathirathai, an adviser to ICORA;
Bhume Bhumiratana, an adviser to
the SEC; and Sakolkorn Sakavee,
CEO of Blockchain Capital Group,
Karndee said.

Korn Chatikavanij, chairman of
the Thai Fintech Association,
expressed his concerns aboutthenew
tax imposed on digital assets, saying
that taxation would drive business
away and limit the potential of Thai
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startups.Korn, who was is a former
finance minister, was referring to the
income tax imposed on funds raised
throughICOs along with othertrans-
actions involving digital assets.

Underthe new law, firms thatissue
1COs have to book their fund raising
as revenue and this make the funds
subject to corporate income tax of 20
per cent. Transactions related to ICO
sand other digital asset have been
made subject to capital gain tax of 15
per cent. Moreover, thetradingindig-
ital assets - including cryptocurren-
¢y and erypto tokens - outside autho-
rised exchanges would be subject to
value-added tax of 7 per cent.

“These tax measures will drive
businesses to other countries, such as
Singapore, and the Revenue
Department would getnothing, " said
Korn.

Protecting retail investors

Governmentofficials had said that
they wanted to protect the interests
of retail investors and chose tax and
other regulatory means to safeguard
them against the high risks involved,
including fraud.

However, Korn said that the gov-
ernmentshould not usetaxmeasures.
Instead, it should ask the SEC to lay
down effective regulations against
investors taking on excessive riskand
to counter the risk of financial frand.

He said the government has time
toadjust the policy as many countries
also have little idea what to do with
the emergence of digital assets driv-
en by the digital revolution.

Nintita Loetruangsuphakun, chief
strategy officer of ICORA, shares this
view. Nintita noted that, aside from
Singaporeand Japan, Malaysiaunder
Prime Minister Mahathir Mohamad
will aggressively pursue favourable
policies on digital assets and this
could draw business away from
Thailand.

Prinn Panitchpakdi, managing
director of CLSA Seecurities Thailand,
said hehoped thatthe SEC would talk
with the Revenue Department about
the issue of tax policy.
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BAAC to begin job training as welfare

: y iy \\-
WICHIT CHAN TANUSORNSIRI

Thestate-owned Bank for Agriculture and
Agricultural Cooperatives (BAAC) expects
to be able to provide job training in June
to half of those who identify their aspir-
ing careers,

Some 4 million recipients of the govern-
ment's welfare and subsidy scheme forthe
poor signed up with the BAAC to partici-
pate in the career development programime
under the scheme’s second phase.

Of that 4 million, 3.7 million of them
have already specified in what careers they
want training, said Sarayoot Yimyuan, the
bank’s executive vice-president.

The number identifying what career
skills they want developed is expected to
increase, he said. The bank is due to close
the period for registrants indicating their
career choice at the end of this month, with
skills training programmes starting in June.

Upstream agriculture, agro-processing
and merchantare the most popular careers
for the3.7 million people who have chasen,
said Mr Sarayoot.

The second phase of the government’s
welfare and subsidy scheme is aimed at
comprehensively and sustainably address-
ingthe root causes of poverty by settingup a
customised planfor each registrant to boost
income and alleviate debrt.

Mostwho have signed up foraid through
the BAAC are farmers.

Last August the cabinet approved the
first phase of the aid package, worth 41.9
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billion baht, for 11.4 million low-income
earmners— 5.3 million of whom have income
below the poverty line of 30,000 baht a year.

To encourage the aid scheme's recipi-
ents to learn job skills, the government
provides an additional living allowance
of 100-200 baht a month to buy goods at
Thong Fah Pracha Rat shops, on top of the
200-300 given under the first phase.

Apart from training, the second phase
was designed to allow low-income earners
better access to financial resources cover-
ingbasic needs, including homes, land for
generating income and savings for retire-
ment through the BAAC and the Govern-
ment Savings Bank.

Mr Sarayoot said the BAAC and related
governmentagencies will offer distribution

channels to those who pass the train-
ing through more than 6,000 Pracha
Rat markets.

“For farmers who are unsure about find-
ing a market for their produce, we'll have
farmers who will purchase their products
to resell,” he said.

“NMore than 100,000 farmers nationwide
have already registered to be buyers.’
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