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NATIONAL STRATEGY

Wissanu defends
military’s seats
on ‘superboard’

AEKARACH SATTABURUTH

Deputy Prime Minister Wissanu Krea-ngam has
defended the law that will allow the military's top
brass to sit on a “superboard” committee that will
aversee national strategy, despite fears this could
interfere with the return to democracy.

Speaking at Government House yesterday about
preparations to establish the commirttee, Mr Wissanu
said of the 32 committee members that will draft the
20-year national strategic plan, only five or six will be
selected from the military.

The restof the members will be drawn from public
and private agencies including the Thai Chamber of
Commerce, the Thai Bankers Association, the Finance
Ministry, the National Economic and Social Develop-
ment Board and the National Farmers Federation.

The deputy prime minister’s comments follow
criticism that it is inappropriate to have army per-
sonnel occupy positions on the superboard, as they
are noi experts in the field.

Earlier, a bill governing national strategy was pro-
posed to the National Legistative Assembly (NLA)
for deliberation.

Mr Wissanu said that seeing as the government
took it upon itself to establish the superboard, it is
now up to parliament to work on a bill governing the
national strategy committee,

Under the superboard, a panel of 15 members
drawn from various sectors will also be set up to draft
national development plans.

The schemes will then be submitted o the super-
board, the cabinet, parliament and the King for con-
sideration before being promulgared, he added.
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SET-listed Krungthai Card Pl (KTC) has
raised the minimum salary requirement for
personal loan applicants to 12,000 baht in
. an effort to prevent bad loans from climb-
¢ ing higher.
¢ The tougher criteria, effective from
" last November, is aimed at capping non-
performing leans (NPLs) at a maximum
% of total lending this year, said executive
vice-president Sudaporn Janwatanagool.,
The credit card issuer and personal loan
lender had previously set the minimum
salary requirement for personal loan appli-
cants at 10,000 baht a month.
At the end of March, KTC managed to
maintain its NPL ratio at 0.9%, compared
with the industry’s 3.1%,

cooinitilibc ...

Despite the tougher requirement, KTC
has targeted 15% growth in its personal loan
portfolio to 25 billion baht this year.

The company’s personal loan expanded
significantly 18% over the same period last
year to 22 billion baht at the end of the first
quarter of 2017.

In comparison, the industry’s personal
loan portfolio for the first two months of
this year amounted to 331.4 billion baht
at the end of March, up 3.2% from the end
of last year,

Ms Sudaporn said it plans to increase the
number of new personal loan accounts by
160,000 this year from 830,000 at present.
Upper income groups are KTC's main target
and it will adjust marketing strategies to
selective market segments.

“We have maintained an approval rate

oan require

Krungthai Card
hopes to control
non-performing
loans by requiring
a higher minimum
salary from
personal loan
applicants.

ments

for personal loan products at around 30%
of total applications over the past five years.
Despite higher applications, the approval
rate is expected to remain at the same level,”
she said.

KTC, a non-bank subsidiary of Krnungthai
Bank, leverages its parent’ networks nation-
wide and outsourced companies to access
new customers, lHHowever, it uses an intemal
unit for debt collection.

KTC delivered a 15% increase in its first
quarter net profit 1o 732.5 million baht
from 635 million over the same period last
year. Chief executive and president Rathian
Srimongkol earlier said the company aims
for at least 10% growth in net profit this year.

KTC shares closed yesterday on the Stock
Exchange of Thailand at 133.50 baht, down
one haht, in trade worth 65.7 millicn baht.
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