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An employee of the Government Savings Bank helps an elderty woman who registered with

the bank to receive government wetfare for low-income people. KImJA APICHONROJAREK

Government allots B30bn
for welfare e-payments

WICHIT CHANTANUSORNSIRI @ i"

The government estimates it will spend
an annual budget of 30 billion baht to
finance welfare provisions and subsidies
for the poor through the national e-pay-
ment system.

Even though the budget for the poverty
schemes is higher than in the past because
ahigher number of people are being offered
welfare, the amount is lower on an indi-
vidual project basis as the welfare and sub-
sidies will be directed to recipients through
the national e-payment system instead of
blanket offers used in the past, said Finance
Minister Apisak Tantiworavong.

Registration for the scheme, starting
from Aprit 3, will run through May 15 at
Krungthai Bank, the Government Savings
Bank and the Bank for Agriculture and Agri-
cultural Cooperatives.

The government recently estimated
14-15 millicn low-income earners will sign
up for the assistance scheme.

_Mr Apisak said the government wili kick
off offering welfare and subsidies to those
who qualify on Oct 1.

Recipients will obtain cards to get

discounts for trains and free utilities up to .
a certain limit of electricity usage such as

90 units, he said,

The government could provide cash

giveaways of 100 baht a month to low-
income earners to buy goods that are essen-

tial for life at the Commerce Ministry’s Blue’

Flag shops, said Mr Apisak.
The electronic data capture {(EDC)
systemn will be ready for use countrywide

by mid-year 2017 after the ministry selected -

two winning bidders for installation of the
EDC machines, he said.

The government also plans to offer con- -

sumers who receive e-payment through
cards instead of cash the chance at a 1 mil-
lion baht prize through a monthly lucky

draw for a total of 12 months following the

official launch.

Thailand will be the first country in
Asean to implement an integrated e-pay-
ment system.

The system is meant to benefit the
counttry not only in terms of the costs and

efficiency of financial transactions but also ’

as a platform for Thailand to speed up its
penetration into the financial markets of
neighbouring countries. '
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FPO projects 3.3% export uptick

Use of mid- year
budget affects growth

WICHIT CHANTANUSORNSIRI %}q,.

The Fiscal Policy Office (FPO) has raised its '

2017 export growth forecast to 3.3% but is
maintaining its economic growth projec- ‘
tion at 3.6%.

The upward revision of its 2017 '
export growth forecast from 2.5% pre-
dicted in January should have mini- ;
mal effect on the overall economic
growth estimate, said director-general
Krisada Chinavicharana.

The 160-billion-baht mid-year budget | |
to be pumped into the rural economy
through provincial clusters and Village
Funds will be the determinant factor if
econornic growth can reach 4%, he said.

If the mid-year budget is totally drawn |
down this year, it will have a bigimpacton '

* the Thai economy, said Mr Krisada. The ,

FPOQ estimated only 60% of the budget will
be taken out.

He said 74 billion baht of the 160-billion
budget has already been allocated, while
10 billion has been disbursed.

In January the Finance Ministry’s think
tank raised its Thai GDP target from 3.4%
in response to an acceleration in state

-spending, higher farm income in line with

rising commeodity prices, improving pri-
vate consumption, a solid tourism sector
and an export rebound.

The FPO’s growth estimate is in line
with the Bank of Thailand’s forecast, raised
last month to 3.4%, and the National Eco-
nomic and Social Development Board’s
forecast of a range of 3-4%.

Given the strong export growth,
improving farm prices and domestic
consumption rebound, it is possible to

_see economic growth surpass the 3.1%

. FPO projection for the first quarter, said

Mr Krisada.
'Ihe courm'y s outbound shipments for

March fared better than expected, jump-
ing 9.2% year-on-year after February’s
2.8% drop. For the first three months of
I 2017, exports rose 4.9% to US$56.5 bil-
lion (1.95 trillion bahi}, the highest rate
in four years. '

He said the brighter export growth i

‘; " forecast was in response to the FPQ's eco-

nornic growth estimate for Thailand'’s trade
i partners of 3.51% this year, up from 3.41%
previously predicted.

The FPO predicted the baht will average
35.5 to the dollar this year, compared with
34.99 on average year-to-date. It projected

the country’s inflation will stand at 1.4%.

Issues warranting close monitoring
include trade partners’ economic recovery,
fluctuation in the global financial markets,
uncertainties over the US trade policy-and
the European politics, as well as geopofiti-
cal tensions, said Mr Krisada.
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