A H Subject Heading :

Source :

bate: - 4 N 2560 Page: X No:

ﬂaauamﬁuuﬁﬂm@mm
eshrhenHii ﬁaﬂﬁm
oﬁuuaﬁiaﬁugnmﬁu

/ neeuRa NaiANnY senneniguued Wameh 1dgnizn
AIABI ATENTIUFINU ANINANUATHERINIAD (ARR.) Lazaniung
Ruinmedsundy (L) ndamuaruiundhipsimsamziou
v?'?mmmﬁﬂm'iumsgﬂ 60 urigfinwldilon Taoliuumeniumshogua
Franauthiegliadu Tnumm'“ﬂusw"lnuaﬁﬂﬂ 3 uﬂuummaﬂ Fam

nuduanugsnau mnmﬂmﬂNumﬂmﬁwnag‘lﬂ magsvmn
o a [ ¥ oo A "o
MIRNIINVEINTENINMIAR dufAnneldinu 3 nliuum udhita
o & X o 3
1 waunmded sxlvinnusnmdedladviuiugm Tunmisdndnly
wd o - o o - “ oAV - v
fanddiaamzdouium 3 w.e. failigiuligamsilionas 1o
» v oA - e ¥ '
s matudisamzidnuadbueziite 15 Hune Teownmuanssy
1] !Jt!: ) J
maovzuennidromdaiu 2 ngu 1Aud munausnidlasma 3 vin
T 1}
vindel vlemmindunnumnau waznelaandi 1 uauumasll s,
- Y 3 Ya K 1 ' w w A P o .
ldnqudiingldisoudazngu Fuataanifusnmady iwsly
] ar [ ) el L - ooy ) i
AN wazaniania Ins19Fieauihegiimiloudy g
Jo & . . o
wenaniid@ sz NI HImuTaRRn s IEY:
1 1) 1 ry Y L J ] L ]
CufruTUsINY 1y duaddunsandurinezdnesid alsah g
v r A q va ¥ o ¥ o a4 o g o
Fouusudan o slringladbunandlanan wnz@ernulvanii




AILUBadY mmmmmimmw"lfﬂﬂnuaﬂﬂwmmmmmv wpasowd sl fnb Al e aziidiewdy 'T.ﬂu“nmu
wnwaRdng duA15at sn.ada nd1h mﬂwnl.qu'lwnn wigsudad 5 wihdnamest wamnihnasnsmiiudy
swldenthunnfafegssuieingn AU ndIne mawmNuumlﬁwwummtﬂu‘lmmm%ﬂiuan'igm%
adnhs wihnmdetl lihhezamnsadsedweghudnuiagiu m‘hﬂmuﬁwu lmm"lnn{ltgm zadszina s1 fimsina
ﬂﬁt'ﬂl] 5 Wenidminm (fvswefiezsaassausdn
'mLwumumi‘lnﬁqﬁﬂmﬁwmw"lﬂuan"lﬂ
wnweddng ndnT tevmihilsdldze
Sufneandy deanad Udanszmemandy e
l'iammmm'nﬁ'nﬂﬂﬂmﬁﬁutﬂnﬂiﬂiaéwéﬁu

am A
18 medingldeniull Seignasududedlgualay
Amsenidus Tnnasdnaddudihaiasaadman

4 . L3
@ou eIl Fasadn udnaiiszAnsrenaaglms
' ' o . A o
aanzioutauilsauenls e
Wszanmgiiums iz au
« P P A

msuanduliginglamadi s vinm
— Y v P P |
aol souflunuilicnnsnaissanlasse nadind

Tﬂﬂmﬁﬂmﬁﬂvmmmiﬁﬂanmnwﬁ’mﬁ‘luﬂmhs
ﬂuummlmmwmnsvmaqmmmawmﬂsm iy
msaadpuMIHas tRuama TN HLYDRY
Wiuaumae sudainsnaifiin
mslgnftydnafiu udaviuhl

¥ ¥ 1. w ] w A ar
mwldtenudlinuguiust i indou indnm

Wy Yo ] b= A 0 t
alldumsmovae iwnziivews qua
d 1 qur Yo ¥
Gosirldiivogudd Tasmudaynan
Wgnitwilndlamnndy usiez
hildinasmssnhdnsndell

mummﬂﬂnuwmw
W&dhnh 3 wihann Hg
< Lﬂmmﬂﬁﬂmmgmﬂf‘m%”n
Tvawn ﬂnmﬂﬂu'!ﬂm’lw

fotlog 4 drunu ud
v S =4 =
AannNgdniinem q
'll'ﬂuﬂ'ﬁﬂaﬂﬁﬂ ua.,'ln
m”lﬁwawﬂwuﬂmmwmu
fudho wioul soahbn
1NATNITFIVNADINEATNT

uardmanaamzidou

snails”
drun17inass \

avarnissuldfudas

= X [ a A
L HASTLAT] l'lJiNFI“LIalNiT']u WU,



!\1 i C MATICH | Subject Heading :
Source : ’s

Tnaluas
Date:- 4 WA 2560  Page: +F No:

awml,wmmauﬂuw

‘3’181@ Gﬂﬂ’)’]SﬁﬁJU‘U’WILEI"iﬁW’?ﬂNLLQﬂLGHﬂ’]ﬂ?EN‘ﬁW

1Ty @ 13mmmuanmunuw1wlnmmq 3 wihwm
sigl) winusamiaAnaSHEHT LAl 1 usuumeell
Fuageiulilgm uell 61 s1ARa 4.5 uaus M

wnENAn NAATRINY
soouwunizaued e
HBunyszgunIsnsnmg
afy  anfnoutaTegianTs
AR (FFAA) NITNTRUTHU
wazanntun1Tduanizia
2003y (WWAER) WeRiaaw
anuAuvtinnsrandsu
firlation  Hemeuiifiau
amsidouudy 10 &me
maindloamzidouiaieat
fith 15 dusw ealduen
nauwmw‘l.ﬂuaumu 2 ngu
‘Lﬂu.n ﬂumnauwﬂ.ﬂmnfn
3 wiluumeed vlsshni
BiuANEIMRY  uar el

gt 1 wauwmeell Tae

VSIS -

REMINATNT NI ILGUR
Thiginaa1 dusgiasu
Tapawznguitfisnslsian
i1 3 viluumaeD eodiu
aeflnsuandulidnsediney
15 BengrewieRanaanees
NIENTINTIAND

wanantl  SodonslA

wnauwmm‘l.ﬁuaﬂ'lums

L]
[y

fusiehms  usnsnoffino
Tungomne  uazdsania
wzilnslifinaaiu
otiliwilauiu bl
m'ﬂﬁumn'"s’g Wud w1
aniiilemaineRTLaTaNNT0l
{@.NR) DU
BN FUATIDNATIANATIEN

aufin RATIING

o) WRSHUNATARIUYIAM :
fi92UIBNANURTIUIALDH
uvivilsEnaling. (mmﬁua K
LN} 'll_lmmmm*smmﬁﬂ




'Lﬁ'f.ﬁﬁuqnﬁ'n}pmmaﬁ'[ﬁﬁ
- eldandlge  uacliisingg
Usegufinnatunnfeu
Cwweidnd  Fudns
P TR ay L S LT
7 manenduligiaoli
doufiuwdefiagszning
AN wnzAuEInIufil
swldehny 3 wiluumee
U lilgansosnednegialy
Fmbszdriu dlewsinilae
Wspily Be¥gunaduiu
godligua  Tmsmsusnidu
Hufuwde  Aomufiang
Guddluifasefadnrmn
Feu Aetillgsedn B
WNAaNJUADITBRNANTITAY
nudpuuazauysza
#ssdndumanou
“nrsusnidulvigiisne

Wi 3 wiumeed
gaafluaufiliausodise
Fwldeda nudndswléitioy
udflaugudnd  whainGeud
Unfnen  9zlilésumega
wlle wneimawlguade
dlddinguia Taomadon
yaenaminusiaigiy
Wdni1 3 niluumsiaDoy
4 FUAU LWAFDINATIVEDY
sinmssanzidsudnadein
femaunils”  weehdni
na
aurfaTadn1TIniug
amziiufivuniopanilou
G @0 0w Tolwws dnh
il dufa uszlhedude

ey 4 TuSwseihsendy
Saieinurlvusnd 3 nil

' | |
Fwuwdell  usdleviunts

dapmasuaniduaassldoy
gofu udbifilom ez
Yaznad 2561 dmsfpa
gy 45 uauSLM
Fafinanadecdaassauune
dusnAlisn e aans

diieldition
uryafAfnAng18nin

1Hussguitnfuupsudy
Hoawad  USAMITNTINTIAN
Wavdauslainsasns
ey TaeonTeunns
nafiponanesisvaiiuayu

WHUATINEDINTENTINBAT

wazannanl  Suniesdiunu
ATSHAR LANAUMNW LAYRAT

TALRUEY  sfaeLZin

3
i

Ygnfimdaiuluygoisd
fwldannn Hedl tlui‘ﬁi-%
wmsmssnitBnsaly.

|
)
i
i
v



” 1 < l MATICH Subject Heading :
IMNFORMATION CENTER ’
"
Source :
lnu¥y
Date: <4 WA 2560 Page: g No

imFininny:anidiay 3 iAol

. BN 4 o
!.Q“lucﬂu'\“ﬂ]ﬂﬂuﬁluﬂn

“aufa
st gaiaa 8 wilwumaol Yszunn
4 S upu doaiiswlduas 3 Vi
dunuitiiseldiiunia 8 WiWm
ualiita 1 uanun A “1&%’Uﬂ°iaﬁms
souud 50 W5 nay muaﬂmmnmaa

Fudadu 4 lumsdrsaiia iy aniy |

Ysethuazar by

A9 1310 N1NNIE RN IAAIN

VU3 34.A.) WNEE AR 398 ARV Fo0NEN-
\1 Jues Wi eNd wen F0d FuAI T T,
AT Fun3 m;mmm “"ummaﬁmm;

w1 BNAaTRan1InEa T ANl
NSRS (B.0.d) FUIATIB0NEAN GHIANI
aaianai Izt (Fod) nazsnIngaing
fludiu Taf s TIsauEIIam NI,
N13ANI nju ﬁwﬁi’mwmmmﬁmﬂaﬂm (zraa.)
g il anondinm Jﬂ"mmmimu w
AUAANAIIN mnmhyw‘hmim R ReTR
”wmmﬂﬂmmmﬁmmmmwms;mmnhy
it ldtion 1 uemdga i
fueanmz iz Suond ez
Ao dnmmismziioninaznzgia 1415
o ludnliido '

Lmﬂim’ﬂﬁs'lﬁnﬁaﬁu%m?aﬁnﬁﬁ
i sz nau s DT e lAtden Tnnams

g o b ] Py o2 ef o
3ol ni 30,000 mdotl wazdiliw1a
#1111100,000 vndet) Tanludszyu 16
prsviaiui il lddn i) se,000 U
DR Fguiasr e isnumio Tau
sxitnnAune s wmmu“lwmmqnu
annsodisadnda l1d e w1d 27,000
1 =l e [ -~ o5 & [
wwdnl Fgnafvaruliin 3,000 umeihasiu
dunduiiisoldamin 100,000 wmsathil

_ . woumnelinsznsnadahlndinomde
Fruasaamamuawsuihsoizeana
Wuszrinaulungamna fauludaimia

wanandi Tunnsilsz Sududun
L IANTENITINTIML Az aTARN1ITan A
Tudn Tavsuweumwno s A maWEn
15§ Haznsy ﬂimmnunau"lﬂimnu
PENASATENT O R 6 s anu

1ﬁﬂﬂuum’1m§1sﬂﬂm TaunsznizanIIam

oz Hndnalsz o AsguanT 3

A [~ S - . =S I X 7
faanhuagidtuiosndid s

v Ay gr v A A . ’ ! '
Tunquillilsndguitd s diiauuuaiogau i
aﬁmnnmﬂmwwm vlaanndaadagn
=
3
Fqunauziinio 1619

= Pl =

ﬂuﬂquu"lﬂafm‘h peenns A
2 o & 4 5 1 [ [
e adeiuanszmiantiado T
yaguina1 dauntdusunmelinas
AT R IR AL DIINEE (P NUBEERITAN A SIS
AavozaliiinmbzauiadouseaTimnaig
waziada sfa 11 vsoiann s lHadals
Fatfoaiiu wn.a finnnve i noagui
rwzdosmmd o lduazniiad e ld
awnaa ludihnun fgsmidenanaz I
armd A uodiunn”

Gruwaida dudI1d T.ad



e Bilsesihindudiludilwinigua
Lﬁuuaﬂr‘gammﬁimmjﬁﬂu"lﬁﬁauqan‘hﬂﬁué’]
Lﬁmmn%’gmaﬁmm%ﬁ’aqmiﬁﬂ:aﬂﬂ“mm
il hnlmmaliidodduudasd il
ausuiuidgearnasmtliausiumde
Uizsrudipinauidelil i Tlsunan
a1 mavhFyanEininee T
F1aea9 TuFim Teu Tdidhddwand iila
(g e lHusammmdaiieusodiniy
asilnoriv et fhanadeinbsh anju
vead e Tan e @z anu lfaudiiouna
Aneluiis @ rum luoaaanin
“nudalavzndndiudosnadniivealy
Ioiuilazanan noluiuit e il Taosguio
azupathsr aniudinadssnaluthi

Uiznu 2561

wweidndnarh anlsznaiien
TuTpgantsis v dudanmilahueunssfin
HUAABNNT AN ILTT I 450,000 AU
um d’nr;i.lumm’ﬁ1ﬁnﬁ’aﬁamﬁ’uﬂzmhaaﬂ

(fhie pluuude dilnolddinii so.coo um
Iildazanm a4 Srumniis

as 9w 1 |
wenanisuias: Iadadn adoannsza)

¢y A =y
A0l TIUNETHAR

1w utled 4 1w g0 aalviin
Hiide s fuduasa Iiuazinlazlh
wé s lgsua i omdeiandulud
mdmaiuie 11 Audndu Al
s701Ed1n 31 100,000 Lnsei] S§uravzIOL
aimdn et 4 d dhems gl lon
TN TUUBUA DU



Source :

Subject HeadmU :

Date : _4 'mﬂ 2550 Page :

No :

A\

] Iwﬁnmnn - pRuLATENDAGR

| ausurslivhninDas 3 wily
waniuliwadnsedin aniuiiau
guiad dniFou dndnn

] wnguAn NRATRINY
spnnunigue3 Dawet liGen
UsEguUININENT M IAGY
NTENTITUTNTU UazAmUUATS

Wuawzivraviy AneNAT

ﬂUVIu’ln']‘imﬂ“‘l‘lJEJuNlﬁ’lHIﬁUBU
mﬂm..uuﬂuawmuuuummau
fuau 10 fune
Foil amindlalinnsas
weipuasiivoafy 15 awng
Tnausnnaugiineldvsunen
. uJu 2 Naw Fp ﬂumnwmtﬂﬂ
gnd 3 wuumwﬁj waaeni
WWuanumnau waznsldisy
gandt 1 usuum/Al Tﬂﬂ%’im
mumm’[mummm'nmﬁunw
fdu Tﬁmawuwm'mlﬁmmw
3 wiluun qeftnananduly
frsofin Sepgszwinemafinan
PHINTINTHNTIAAY

usnanil Tm‘fomﬂmmnan
m{lwmaﬂm'i‘lwqmmlﬂuau‘iu
NTINHUVIUAT UATANIIWIR
ThadlaTaRnsuanaiu Wiz
fimsléEinenuagbiviau
i Taadeleidomsuueisy oun
SUNATIRENILNEASUASERNTO]
MIANBAT (3.0.8) SuArinandu
SUNAIRATIFMIITNANGN
WALTUIRE BN LRI INALNY
(aadnduuen) WRLIWIAII
pIANTEVLAIIEY (Bed) UM
WmIsnEfiseiugndn
Wanniiga uazlifinadsse
AemuMALADY

fu wueAdnA sufinsnd

CTN.ARY Nah mawaniiuTy

ginelddamidunuifnfiay
T TR TN IWTEAUBINIY
oo v b ] -

fflswldeniy 3 wiiuumwmAl

Tisnansnsaednaglidesnn
- swldilipyifiuly Sgunesidudey

Tgua Tasmsuaniduiiuuiée

sz hninsaTefmamnifeu
welmnlulgehsein lasssdnss
gusnIamzdauuaszinm
fignolddniiums

1ANNVENINALDY

36161 HUURIA I8 lﬁlﬂ’ﬁ‘l/lﬂ Ao [§N mmmmunamﬂ o LAANIY ﬂWB‘WN‘LL‘U’m

A nadnd m‘imn
Bugiioldshnd 3 wiwwm
daviuauliansosiTodiv
T#e39 nadinfinalsmibouniiau
gudnAd L UniSeu wnFnen
mwmwamemﬁmm'hmﬂ
ﬂmmﬂ.lulmun'mwn Nummu
e

aglsimn deyaann
gwinouabdwiemd fvongdl
suladnd 3 wiuumA ag
4 FLAU WARBINIATIIRBUN
msasnsisudnafendiduou
winlvs '

Fwiuaisimaivameidiou
yovnAEoAdMiaULRN fa 0iud
‘snTw Ay uazmsiiedu
mﬂawﬁ'luﬂuﬁoﬁ'lﬂi"mﬁ
FeitrinunlfsusuiiDas 3 vilu
v usidlesismatiomie
wenidueneeslougedu Solaid
gy wssulazannidl 2561
Amadaneniin 45 uaudu
U IR ENWEREIRETINULNY
d'mu'lmumun'ri'lwmaﬂnﬁ
i wlavioy

wweidn nah Tedasgs
Jwtuwnoandy dawed Ui
nsensNnsedy WauTeld
Tineasns lapnenseunnents
fiaanunazdesminayuuuIN
DDINTENTINBATLAENNTOL
Tumsaafumuminaa w‘iuqmmw
Lﬁuuanﬂunuﬁum Tniivan
Lﬁmmmsﬂanwmmumu mahJ
ﬁnnwwuﬂﬂlﬂmnnm Woitez
Tlsnmmsiusnhdvanasly
dinvnnifwnasmafifiigm
wardalwamnn Taozusild W
s.n.s.lg navmmmmimﬂmaa
WNEAINTRMAN B




Pruie

~
N

R

-[1- 11!.. i ZSUU |1 g

N

s
<M

Hian1asiniused - andin eediving
famniiumaiasnwsivaesiy r s
YIS NGO UA 0,613 v A5
adi mmww‘%ﬂwwaammauﬂ sandiilsnlE
Fn 30,000 Umeiat) Sunn] mmwymmy
ALMTAEaMEMAY 1 BN Fudi-
1@ desdidlurmsliaioniau 1 a1
M9 FERAUDVEILN FUA NSt
b ludan 61

WigEnfie 19ATANNS s03ut8n
Fguued ndnilamatsspaiansuuloun
TS HA UL I T BN 19 L B A TN T TLT 1
SO nwadigmmmnuw*ummmiaa
WULUH“AﬂuﬂHI@U“L@‘TJ?WJNH “inaeviaiu
AT 0 AMTIY uazametIasie 14-15 G
Twludnbid :

weranddslasimam e lasaimsie
alafmadmiudiineldieeiaunds 30.000
1§01 nmywmw:ﬂm 100.000 Wvistel]
IﬂEJULGWWTS’JHH’Jﬂuﬁ’JHf—JT’IN'ﬂEJUI,(? @1n7
30.000 ummaﬂm SPUNAUEWLE NV TIELAN
lé e L'w“msfuﬂunaa\umwmm 159
Fwain el dounaniiils 10 l&n$ 100,000
dalgummne lnaenaaan e datnis
L omdns s ian s raaadiann
wsileneng Wi ieulanzanee
LATEIGIW TR

A7 Uﬂmﬂ@ﬁm:mm&wamt SE"Aﬂﬁ
Ui“ﬁa\ﬂadu\lﬁ VTYnaEnT WLLANG LAY
#afnadnadniueny 1o sHounane
"L‘.’%'smm'mm:ﬁwaa%’g.La:ﬂa:mmﬁmw
IOV P IV AL N0 AR

ARILIIINIRIANTEIVISULNY
Wwoakiisnalasininsniiuded

PRI U1 Ly R ﬁﬂaai’ur‘f&maﬁ“’l EJ‘H';%’: ey
PN e S ezt Soawr
mumumﬂmsmﬂwmuﬁly ‘:ﬁmwm‘n
Fleavuaugy asanaeziin gy it
Glaga mf'mmam aruvithide
shfeiryfacanie I e

Hleediols nsmaraanua az _Ju,w':a
ATy uFMTENS NS AEIRY Lﬂuﬂum
sl e Tt furmem s A
s efudauacda it EHINIROLIEE ois
oM AT T C R R D e T P
{gaehals dor hmmm‘lmabmﬁ ereld
Tuawne Lﬂuawmyﬁ" 0N LHe N
igrion wiando o

WLEAEIE dudiTad SyauetinT
PSRN NNTIARY NEvLRa Miilideathis
uu@w.uﬁmimmﬂmmmj@ THAR
viglenid a\‘naﬁ’maamr ilfuds fiacain
i3 wfisRersdaaniis ALHE AT IUR
e hilsemabienadluusiag 3adersdnin
s was erst i dafie i ne
sl unsaene VL 11 wmrytywmﬂja
Tils maim mmmammman FuragH
f Awidahiar e iad nacdon s 1°D’:NIS‘:—J}1J’9
%H:”?f’).’-_]tl“ﬁ’d“ﬁ‘iWJTG%W';'Q,@TH‘LME“A “Fi

GN mu"'a" AT I aaw TehBIAI %
diawicaiine \lnmw.ar 8170 Sgras
nEra aemands i 3 aedaniiliais
BN iu“ 1 BIEIAN 2560 Lﬁﬁfﬁb'ﬂ“ﬁtii
TR A S SRR A NN
seevulesanm W Tadnaewansou sy
dmivihutsro o1

la




H Subject Heading :

Date :

"4 WA 2560 Page:  ag

No:

18
sl el = - [
oUnArRaluwiu

b 4 Lm:JwumoTuwm@aﬂimsaommm fion
7919719908 uIN Alae LUaUqumnﬁuﬂswﬁwwtm
AvaTulaiuan 3 TU‘]mﬂﬁNiﬂ’J"dﬁUUm‘i (DAF) 1Ne
TWinuimadeauliGuas Weruil audey mmmv
USANTINTINIARY Touiu 2 Aourefaniivus

_ U?:Uvﬂﬁﬂf?ﬂaﬁ'? 5.5 usuA ey WasupuyNTEIN
WlHUanalinsrumAud wio FusBaReaas &
ansnBududumeidouusse

b 2 mnumumﬁumumﬁuﬁn il

vauawmmm@mm'ﬂmm@m wiuvenesdTusTusy
il mssmsTInlay AndofiWg WU survEon
Wigaiunsolifatdens Tuidunzdesundosoiile
Fumidtianuaulaiesssmdeliiu
| ¥ o9 ey
§319A T0egemnnalyg
wueri Ingwrdlsd el
Hedaamupengaasiiu
AI1TIVBRIAAILFHILDY
wudeyafitmnnzen
annzle Ao nand luly
nédesniulaonsy
¥1a%09818nmI0iing
NIONUL twﬂ:nn?{uf{
Fiaf#3moa 4.0 ByUAn
FunnlFeuguiuuss
| ® aseiilyg
2rlIADINA? ueiumfidindreya windeslax
atuenTng wasTiiedn avswansduls Suddonds
mnﬁamﬂﬁﬂmﬂwﬂﬁmn‘smdwﬁﬁmﬁ’uﬁvﬁﬁﬁu‘iu
upazuh uRAziy umaumeu wasusa:d ideriou
muaﬁmmmuouwmmmmU’J fAdomonoiuls us
uuuumu'luﬂnﬁ-ms‘m FADUTINOMNADY 4K UL
1iw=8n mam@uumlu'lm axupni Hnfinidly
yu finogieiy

. 018Ny 800




Subject Heading :

8
MIC] marcen
ATION (ENTER
Uszaandging
4 .9 2560 Page: 16 No: 60155278
é’unj’: Llﬁ FUIL 17 $1974 mutmau W.A.-N. ﬂ

4

=« ﬂqLi‘]uummwamv dmsu
ﬁ‘mmwuwﬂam Fasswngld
maﬂi,,mumuammmﬂnﬂ Hudu
TN 1.7 muumumw ‘[maunn
sz muawm*\wmauammmu
fasswananna 3 Lne 25 1.8, Ny
Wuseiee 1 Yu Fondaaniingm
aﬁ*wmmmmL‘maamm:ﬂimme
qasal iudnpvarelilfimuansay
e’ weliszdlaunelulvdaTas
ey 180 Tu non Tuviufianunsn
weneatla utlaeniudngn

® ifpanianssuduaTugnAnes ¢
dmiusunmandnsine agaitladn
wAnity “graryafAnlanta® 15
ﬁ’uqnﬁwﬁm’smiﬁmLLa:ﬁmimﬁmm
sl iveutineyn 1,000
FALA 5 W, A-31 &R 60 amﬂm
qudnm 3 avia mem“lamuwaemm
‘[ﬂmmﬂu w.A-AL1. Juiinded GoPro
Hero 5 Black yamsNTaas 14999 1w

qunezihiAund Rmowa s 20 ih
yaAseTaas 23,000 UM Frudu
17 7978 noudusnialvyllduda
vszaunisoldnlenls Thfuaus
YRRz 2 M yaAiswTaas
220000 UM 97U 17 91974
ma‘muammmamq 4.3 duum
ﬂﬂﬂauﬁumuﬂam‘l'lmﬂmuums‘a‘m
LAZ 3.96 LAUETILNM LAY 14%
ninay

- mfimawé’mmﬁta‘mudqmﬁq
Fex) smfurusugisznaugsia
Ay Taraa vt uazL3H AL Tin
ARATINTG “TFEX Trading Challenge
2017 shw?uuﬁai‘fu%amﬂwﬁué'lu
TFEX Anntiydiad dhasuiauls
Q'ﬁ'ﬂga‘iﬁﬁvﬁu www.tfex.co.th
FUALATIUU-25 &./. 2560 WASINTA
'lﬂma‘mqﬂnmmaau Pnawimlszme
Ty il “ms] i*u'l@ FATRRI
NFTUNTERANT TFEX Land Fad
1ﬂauﬂuanﬂ ozt funane
Terodrenti Fosana ey
futin a7 9




Subject Heading :

N

M1 | nazzsy

Souree:  BANGKOK POST

Bate :_ 5 MAY op13 Page : b 9 Ne:
Ministry ready for bigger stake in IBank

The Finance Ministry may need to
hold more than a 49% stake in state-
owned Islamic Bank of Thailand (IBank)
if the bank fails to draw new partners,
according to the bank’s recapitalisation
plan scheduled to go before the cabinet
for approval in the next two weeks.

Finance Minister Apisak Tantivorawong

said the ministry is amending the Islamic
Bank of Thailand Act to allow the ministry
to hold more than 49% of IBank.

“The bank is increasing registered
capital,” he said. "If it fails to draw new
partners, the Finance Ministry may need
to hold more than 49% or take full con-

_ trol of the bank if there is no interest from
any partners.”

IBank is among seven state enter-
prises under rehabilitation. The others
are Thai Airways International, the State
Railway of Thailand, the Bangkok Mass
Transit Authority, TOT Plc, CAT Telecom
and the Small and Medium Enterprise
Development Bank of Thailand.

The State Enterprises Policy

Commission (superboard) toid IBank last
month to step up finding new parmers and
raise its registered capital by June, saying
the bank's rehabilitation plan had been
delayed for too long.

The loss-making IBank has
long sought a new partner, though
that plan hit snags as interested

The Islamic Bank
of Thailand has a
branch in

Asoke. PATTARACHAI
PREECHAPANICH

investors requested that the state-
owned bank finish recapitalising before-
hand to raise its capital adequacy ratio
(CAR) to align with the Bank of Thai-
land’s minimum requirement of 8.5%.
To reach that requirement, IBank needs
to raise its capital by 20 billion baht. But the
superboard has approved injecting only 18,

billion baht into the bank. That injection
has yet to be completed.

1Bank’s CAR now has a negative value
of 20%.

Under the bank's rehabilitation plan, the
superboard will permit IBank's new parmer
to hold up to a 74.5% stake in the bank, If
the partner wants to own more than that
limit, it can seek government approval and
may initially be allowed to hold in excess
of the 74.5% limit and gradually reduce
the shareholding to the threshold at a
later point.

The Finance Ministry holds a 48.5%
stake in IBank, the Government Sav-
ings Bank 39.8%, Krungthai Bank 9.83%
and other shareholders the rest.

IBank was also required to transfer
50 billion baht worth of non-perform-
ing loans owed by non-Muslim debt-
ors to a new asset management com-
pany, Islamic Asset Management.

The bank suffered net losses of 3 billion
baht last year.

IBank expects to recover to a 5-million-
baht profit this year, according to a source
at the bank.
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SHAMSHAD AKHTAR

steady economic growth has been

an anchor of stability for the strug-
gling world economy in recent years,
Developing economies of the region now
account for almost a third of global GDP,
slightly less than the combined output of
the developed economies of North Amer-
ica and Western Europe.

If the region continues to grow at the
current pace, it would account for more
than a half of world economic output by
the year 2050. With its increasing impor-
tance, the role of raditional “success fac-
tors” such as education, high investment
and savings rates, reliance on world mar-
kets through exports, is likely to evolve as
well. Future economic growth will need
to rely more on productivity gains which,
in turn, require effective institutions and

The Asia-Pacific region’s high and

better governance, in both public and pri-
vate spheres. '

Immportantly, the policy focus will have
to be more on the quality of economic
growth, to cater for social and environ-
mental aspects as well. Decades of rapid
Asia-Pacific economic growth have come
at a high cost to people and the planet in
the form of rising inequalities and environ-
mental degradation.

The bulk of countries in the region still
have significant poverty levels, with a heavy
concentration of wealth at the top. The
majority of its population is not yet “middle
class” but rather “transitional class’, and
therefore vulnerable to falling back into
poverty. Wide income inequality under-
mines social cohesion, and hurts long-term
economic growth by reinforcing inequality
of opportunities.

On average, developing Asia-Pacific
economies use twice as much resources
per dollar of GDP than the rest of the world.
Environmental degradation and carbon
emissions, not captured in GDP, undermine
the sustainability of economies and affect
inter-generational equity.

This is why, in the second year of the

adoption by world leaders of the transform-
ative 2030 Agenda for Sustainable Develop-
ment, the United Nations Economic and
Social Commission for Asia and the Pacific
{Escap) is calling for a sharper focus on the
guality of regional economic growth by
addressing simultaneously, the economic,
social and environmental challenges that
are at the core of the 2030 Agenda.

The latest Escap flagship report, Eco-
nomic and Social Survey of Asia and the
Pacific 2017 (Survey 2017) advocates effec-
tive governance as critical for the gquality
of economic growth. Specifically, it identi-
fies fiscal management as the transmission
mechanism through which governance can
support achievernent of the 2030 Agenda.

Effective governance plays a key role
in efficient mobilisation and allocatton
of fiscal resources for productive invest-
ments in infrastructure, social protection
and resource efficiency.

The quality of governance affects the
composition and efficiency of public
expenditure and the tax morale. Moreo-
ver, effective governance can reduce
intra-regional development gaps by ena-
bling poorer countries to benefit more




from regional economic tooperation
and integration.

Fiscal policy can tackle inequality, both
in the short-term, through redistributive
policies and provision of social protection,
and in the medium and iong run, by reduc-
ing inequality of opportunity. The quality
of governance is vital for ensuring fiscal
sustainability through cemprehensive tax
reforms and effective debt management.

Governance quality is also crucial for
undertaking successful productivity-
enhancing structural reforms to comple-
ment fiscal policy. Given the diversity of
economies in the region, a sequential tar-
geting of the binding constraints to produc-
tivity is a more prudent approach than a
“one-size-fits-all” and "big bang” approach.

Effective governance can reduce the
burden of non-communicable diseases in
the Pacific, promote economic diversifica-
tion in North and Central Asia and creation
of decent jobs in South and Southwest Asia,
reduce development gaps in Southeast Asia
and accelerate ecological innovation in East
and Northeast Asia.

How societies invest, innovate, and
ensure that no one is left behind is largely

dependent on the quality of governance, |
and by how much trust and confidence
people have in their institutions. Govern-
ance is crucial for effective resource mobi-
lisation, public expenditure efficiency and
structural reform. When institutions are
weak, inequalities tend te increase and the
pace of poverty reduction declines. The
quality of governance is also important
for environmental outcomes, as reflected,
for instance, in the capacity to make and
apply environmental rules and safeguards.

As countries in Asia and the Pacific
continue to undergo large structural
transformations, the region is on the cusp
of providing global leadership towards a
more holistic and transformative devel-
opment. Effective governance will play an
increasingly important role in ensuring that
region's tryst with its future isnot hampered -
by growth that is not inclusive and sustain-
able in the long-run.

Shamshad Akhtar is an Under-Secretary-
General of the United Nations {UUN) and the
Executive Secretary of the UN Economic and |
Social Commission for Asia and the Pacific '
(Escap).
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