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Ragged pursuit of growth

The military government has made strides in d,eveloping infrastructure, setting up th’e national e-payment
scheme and reforming taxes but it is stifl struggling on some other fronts. By Post reporters

After thros yesrs under the mitary

BlLps w . S
hree years after staging a bloodless coup,
the military government has managed to
restart the stalled Thai economy.
The country’s economic performance
can best be described as a work in progress,
when measured by GDP growth, -
After Prime Minister Prayut Chan-o-cha took
office, the country managed to record GDP growth
of 2.9% in 2015, a big improvement from 0.7% in
2014 when the Yingluck administration was in power
before being rocked by a political crisis that seriously
jeopardised the economy,
GDP growth leaped to 3.2% last year and gov-
ermment projections point to a 3.3-3.8% increase
this year. ’



But Thailand's exports, the key economic driver,

largely receded as the government was less suc-

cessful at reviving overseas shipments, Exports in
2015 plunged 5.79% year-on-year, compared with &
decline of 0.43% in 2014.

Exports grew 0.45% last year, with official plan-
ners projecting a significant recovery of 3.6% growth
this year,

Its promise of numerous major initiatives and
implementation of stalled projects are the basis
for the administration’s
economic optimism. The

. costs. The government can provide unbanked people

better access to financial resources as well as fight
fraud and underreporting of tax payments.

Even though PromptPay, a low-cost online money
transfer service, had a delayed start because of a
technical glitch, the number of registered users,
transactions and value are all on the rise.

Transactions shot up to 100,000 a day in March
from 15,000 per day on average during its first week.
Money transfers made via PromptPay reached 4.3
million transactions as of March, worth nearly 30
million baht.

At the end of March, 27 million citizen IDs have
been used to sign up for PromptPay while more than
6 million mobile phones have been tied to bank
accounts for the service.

To boast the use of debit card payments, the
government is on course to more than doubie the
number of card-swiping terminals nationwide by
installing 557,055 electronic data capture machines
by March of next year. '

The administration has already begun giving wel-
fare and subsidies payments to parents of newborn
babies and the needy through the national e-pay-
ment system, a move that helps it better gather infor-

mation ahout targeted groups
that are in need of assistance.

launch of a digital economy,
the transformation to the
Thailand 4.0 era threugh
value-added goods and

years
after

The system helps alleviate
the government’s budgetary
buiden from providing blan-
ket assistance, which can
result in inefficient delivery

services, the creation of an
Eastern Economic Corridor
(EEC), and a multi-faceted
tax overhaul are the government’s main strategies.

Some projects such as massive infrastructure
outlays on various rail networks are likely to be cn
track in the near future. However, other plans such
as energy reform, construction of new coal-fired
power plants, and starting the long-delayed petro-
leumn licensing round may not be so lucky. ‘

Perhaps the indisputable bright spot is the tour-
ism industry, which has flourished the past three
years thanks to political stability and serious efforts
to promote the sector.

What follows is a comprehensive look at the key
economic policies of the military government.

DIGITAL ECONOMY

The transition to a digital economy and digitisation
of business has continued in fits and starts in the
name of Thailand 4.0, More industries are embracing
digitisation, which aims to create assessment tools
that link and react to each other digitally.

NATIONAL E-PAYMENT
The national e-payment initiative, a crucial infra-
structure to facilitate a digital economy, has made
significant progress in all four schemes: PromptPay,
- debit card usage expansion, e-tax, and e-payment of
welfare and subsidies.

The goal is to move away from a cash-based soci-
ety as e-payments are efficient and allow individuals,
businesses and governments to transact with cheaper

of aid.

For e-tax, the Revenue
Department is testing its system by allowing busi-
ness operators to try it before big data analytics are
instalied, likely in 2022. The system will allow the
department to see the transaction details that are
taxed and the documents of both buyers and sellers,
shortening the examination period for tax returns.
This should mean taxpayers can receive tax refunds
faster and fake tax returns can be detected, improving
tax collection efficiency.

NATIONAL BROADBAND NETWORK
Installation of the 15-billion-baht nationat broadband
network is part of the government’s effort to provide
affordable high-speed internet access to low-income
rural households, in compliance with the nation's
digital infrastructure development road map.

The Digital Econormy and Society Ministry rolled
out the first phase of the network in early February
across 99 villages in 14 provinces, with the introduc-
tion of commercial affordable high-speed internet
service planned for this year.

In each village, a WiFi hotspot will enable free
internet access. The government aims to install the
network across 40,432 villages.

TOT has been assigned to handle installation
in 24,700 villages, while the National Broadcasting
and Telecommunications Commission {NBTC) will
handie the remaining 15,732 villages.

Progress is on schedule for the project, as TOT
aims to complete installation for at least 3,000

A%



The national e-payment is an crucial tool to facilitate a digital economy. PATTARAPONG CHATPATTARASILL

villages by May, finishing its portion of the network
by year-end.

The NBTC plans to complete its contribution to
the network by 2018.

SMART CITIES

The smart cities. initiative is an urban renewal
and retrofitting programme by the government to
develop the digital economy.

Phuket was designated as the first smart city in a
pilot project last year. Chiang Mai and Khon Kaen
are the next destinations for smart city schemes.

The government also envisions transforming
three provinces — Rayong, Chon Buri and Chacho-
engsao — into smart areas in the EEC, developing
a digital ecosystem conducive to innovative-driven
enterprise by 2018. .

The smart areas are meant to promote invesi-
ment in new S-curve industries in the EEC, includ-
ing robotics, aircraft, digital businesses, biofuels
and biochemicals.

TAX REFORM -

Tax overhaul is one of the government's top agenda
items because it wants to redistribute income and
cultivate social equality, smoothing schisms it
blames for the fragmented country. Since the coup,
tax reform has made great strides and the three tax-
collecting agencies have been revamped.

Inheritance and gift taxes have been pushed
through the legislature, though both are so skimpy
they coniribute a small amount to the government
coffers. The taxes took effectin early 2016.

Amere 1-2% of tax income is generated by asset-
based taxation, with the lion's share coming from
income and consumption.

A new personal income tax structure has come
into force from this year.

The new structure increases the income band for
the 30% bracket to 2-5 millien baht from 2-4 mil-
lion, with the top rate of 35% starting from 5 mil-
lion. The 5%, 10%, 15%, 20% and 25% income bands

A

remain unchanged.

The expense allowance cap is raised o 50% of
annual income, hut not exceeding 100,000 baht,
while personal allowance has been doubled to 60,000
baht per year. The previous cxpense allowance was
capped at 40% of annual income, but not exceeding
60,000 baht.

With the new structure, the threshold income
of individual taxpayers not liable for income tax is
raised to people earning just shy of 26,000 baht a
month, up from 20,000 baht.

The new structure also abolishes the previcus
cap on child allowance, which was limited to three.
The allowance per child also doubles te 30,000 baht
from 15,000.

The land and buildings tax, pending the second
reading by the National Legislative Assembly (NLA}),
is expected to come into effect next year. The new
property tax is aimed at narrowing income disparity,
expanding the national taxpayer base, increasing tax
income for Jocal administrations and improving land
use nationwide.

“New tax laws have been implemented. Now we
need to improve tax collection efficiency, which is :
why an e-tax system was adopted,” said a source at
the Finance Ministry. _

The Customs Department has waived tariffs on
raw materials for many sectors, with the exception -
of agricultural and automotive segments, to sharpen
the competitiveness of local manufacturers,

For the Excise Department, its new excise tax law,
to be enforced in September, will change the base
for excise tax computations to recommended retail
price from ex-factory prices and costs, insurance
and freight values,

The new tax calculation method is intended to
create alevel playing field among manufacturers and
allow the government more flexibility in imposing
taxes to control products that are harmful to health
such as cigareties.

An environmental tax is one of the few taxes
that has not been implemented under the Finance




Ministry's tax reform roadmap.

The Finance Ministry has proposed tolevy ataxon
tap water usage, but must first discuss the issue with
the Natural Resources and Environment Ministry Lo
prevent overlapping taxes as the latter has floated
an idea to charge fees on tap water consumption.

The government is also mulling introduction of a
land windfall tax on inflated land values from infra-
structure developments, as well as a withholding tax
on gains from investments in fixed-income funds as
ways to increase state revenue,

INFRASTRUCTURE

Big-ticket infrastructure projects is one area where
the Gen Prayut government can claim signifi-
carnt progress. :

Although the development template of those pro-
jects is mostly identical to previous civilian govern-
ments, the current administration has jump-started
infrastructure development stalled for years by politi-
cal instability and discontinuity.

Gen Prayut's cabinet approved in December 2015
a combined.79 trillion baht as part of an ambitious
development plan for 2015-22, then picked 20 prior-
ity projects with a total investment value of 1.4 trillion
baht for a 2016 transport infrastructure action plan.

Of the 20 projects, eight infrastructure projects
worth 330 billion baht have started construction,
while seven, mostly double-track rail networks worth
a combined 247 billion, are in the bidding process.

One project (the southern Purple Line from
Tao Poon to Rat Burana worth 131 billion baht) is
being proposed for cabinet approval, while two
others (a high-speed train line from Bangkok to
Hua Hin, and from Bangkok to Rayong worth a com-
bined 247 billion) are being proposed to the Public-
Private Parmership Committee for vetting. Two other
projects {Sino-Thai and Japan-Thai high-speed train
routes) are under negotiations and having feasibility
studies conducted.

Kobisak Phutrakul, assistant minister to the Prime
Ministér's Office, said Gen Prayut has ordered for the
Thai-China rail project to start consiruction this year.
Certain delayed projects have also been scheduled
to be initiated this year. )

Porametee Vimolsiri, secretary-general of the
National Economic and Social Development Board
(NESDB), said there are 36 other large-scale infra-
structure projects worth 896 billion baht planned
for government investment this year, including two
worth 1.36 billion that are ready for operation.

The two projects are the ferry service linking
water and land wansport between the two sides of
the Gulf of Thailand to promote tourism at seafront
provinces, and a common ticketing system for public
transport services.

Of the remaining 34 projects, five have started
construction, 15 are in the bidding process, eight are
being proposed to the cabinet and the Public-Private
Partnership Committee, four are under preparation,
and two are dedcribed as “projects the government
is eager to push”.

Continued on Page B3
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Mr Porametee said infrastructure devel-
opment for the first phase of the special
economic zone, which covers Tak, SaKaeo,
Trat, Mukdahan, Songkhla and Nong Khai
provinces, is in the process of development.
Some 40 projects with proposed private
investment of 8.5 billion baht have applied
for promaotional privileges from the Board
of Investrnent (Bol).

The EEC development plan (2017-21)
calls for 48 development projects with an
investment value of 6.99 billion baht. These
projects are mostly undergoing feasibility
studies and environmental impact assess-
ments this year.

On April 11 the cabinet approved in prin-
ciple the second draft bill on EEC devel-
opment, which will later be submitted for
reading to the Council of State. The first draft
was approved by the cabinet last October.

The government is expected to open
bids sometime soon for the third phase of
the Laem Chabang deep-sea port upgrade
worth 88 billion baht and expansion of
U-tapao airport. Early next year, bidding is
anticipated for the 158-billion-baht Bang-
kok-Rayong high-speed rail.

WELFARE AND SOCIAL SAFETY NET
As 20% of Thais are estimated to be over 60
by 2030 and more than 10 million people
live in poverty, the government is seeking
ways to provide welfare and subsidies to it
citizens, strengthening the social safety net
to better cover basic needs and healthcare
with a limited budget.

The Fiscal Policy Office has estimated
the government's financial burden to the
Social Security Fund (SSF}, the National
Savings Fund (NSF) and the Governmeni
Pension Fund will swell to 698 billion
baht in fiscal year 2024 from 290 billion in
fiscal 2016.

The mnlntary government of ane Minister Prayut Chan- o-cha has managad to restart the
economy, which had stalled under the Yingluck administration. THANARAK KHUNTON



The government now spends 60 billion
baht annually to provide a living allowance
to 8 million people over 60, and another 600
million annualty in monthly subsidies for
4 million mothers who are not members
of the SSF and have children under three
years of age.

The administration has made big sirides
in pushing for a series of measures to rein-
force a retirement safety net ro ease the
state’s financial burden as the population
ages. The mandatory provident fund is
expected to be enforced in 2018,

Last year the cabinet also approved a
package allowing companies that hire
ageing workers with a salary of 15,000 baht
a month or less to be eligible for a double
corporate tax deduction on expenses
incurred. Other measures in the package
included reverse mortgages — a home
loan that allows the elderly to convert their
. home equity into cash.

In 2015 the government successfully
pushed for the long-delayed establishment
of the NSE, a voluntary retirement safety net
for 25 million non-format workers.

For welfare and subsidies for the needy,
the number of registrants for the govern-
ment'’s aid scheme reached 13.5 million
ont May 15, the last day of registration,
There were 8.27 million registrants last
year, but 1.3 million of them were later
deemed unqualified.

The Finance Ministry's criteria for wel-
fare aid this year requires applicants to be
unemployed or have annual income of
100,000 baht or less [ast year. They must
also have savings, bonds and savings
certificates worth less than 100,000 baht
combined. If applicants own property, the
space must not exceed 35 square metres
for a condo unit, 25 square wah for a town-
house or 10 rai of land for agricultural pur-
poses. Applicants must be Thaj nationals
aged 18 or older.

The government’s initial plan is to offer
qualified people cards to take free rides
on public buses and receive discounts for
limited use of electricity and tap water.
For those living below the poverty line —
with income of 30,000 baht a year or 2,500
baht per month — the government plans
to offer them cash handouts to help cover
living costs.

THAILAND 4.0

The government led by Gen Prayut has set
the “Thailand 4.0" policy as a key means
of helping the country escape the middle-
income trap, and has therefore laid out poli-
cies to accommodate it. One crucial part of
the path going forward: investment.

The government has pegged new invest-
ment, particularly foreign investment in
regards to innovation, as a key to help gen-
erate added value for the both the economy
and Thai society.

Thailand 4.0 is thus seen as a new
economic modei, for which the govern-
ment and private sector must team up to

move forward.

With investment viewed as a means of
bringing in more income, the government
has sought to attract foreign direct invest-
ment in its targeted industries, which are
expected to help create added value for
Thai products and push the couniry toward
the 4.0 era.

Major policies and measures that have
been approved recently include massive
investment in infrastructure to support
new-generation industries, more attrac-
tive privileges to attract foreign companies
to invest in high-tech industries and the
creation of the EEC to accommodate new
industries and promote investment in the
Thai people to prepare them for the 4.0 era.

The EEC is designated to accommodate
new innovative industries not only from
Thai investors, but also from foreign parties,
leading to technology transfers.

Bol is playing a major role in issuing
more privileges to attract foreign investors
asitaims for new investment value to reach
600 billion baht this year, up from 500 bil-
lion in 2016.

The Bol has extended corporate income
tax waivers from eight years to 10 for those
investing in new S-curve industries. These
are robotics, aviation, logistics, biofuel,
biochemical, digital and medical indus-
tries, said Hiranya Suchinai, the Bol's
secretary-general.

The tax-free period could be extended
te 13 years for parties investing in tar-
geted industries.

Regarding private investment, the situa-
tion remains lacklustre as investment value
thus far remains lower when compared
with last year.

According to the Bol, Thailand's invest-
ment proposals dropped 17% to 62 billion
in the first quarter of this year, down from
75 billion in the same period of 2016.

Actual investment in the first quarter
was 80 billion baht, accounting for only
16% of the year’s total investment target
of 600 billion.

Ms Hiranya said she expected more
investment to come for the duration of the
year to help reach the target. But there are
no clear signs at the moment where the
new investment will come from since most
foreign investors have remained concerned
over the consistency of the investment
policy, particularly regarding the EEC.

EASE OF DOING BUSINESS

Ulrich Zachau, the World Bank couniry
director for Southeast Asia, lauded Thai-
land for improvements in the area of busi-
ness facilitation while leading a team of
researchers during a meeting with Gen
Prayut last week.

His remarks have provided a positive
signal for Thailand, which has been striving
to improve its ranking in the World Bank's
2018 Ease of Doing Business report,

Thailand's ranking in last year’s report,
which surveyed 190 countries, climbed

to 46th from 49th place. Thailand ranked
ninth in Asia, trailing only Singapore and
Malaysia in Asean.

The countryis in desperate need of new
private investment to help drive sustainable
economic growth.

The World Bank's 2018 reportis expected
to be issued in October.

According to the latest report by the
NESDB, private investment is the only
economic engine that remains in the red.

While public investment expanded 9.7%
year-on-year in the first quarter, private
investment during that period dropped for

the third straight quarter by 1.1%, against
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a 0.4% contraction in the fourth quarter

of 2016 and a 0.8% contraction in the

third quarter.

The state planning unit hence cut its pri-
vate investment forecast on May 15 to only
2% growth from 2.5%, while government
investment was slashed to 12.6% growth

“from 14.4%.

The NESDB's total investment growth
projection was cut to 4.4% this year from
5.3%, thanks largely to slower-than-
expected private investment.

The government has therefore under-
taken key reforms aimed at simplifying
the process of starting a business and
paying taxes.

In 2016, Thailand introduced reforms o
streamline the business registration process
by creating a single window for regisiering
payments and providing credit scores to
banks and financial institutions.

The government has also made

importing and exportng easier by intro-
ducing electronic submission for cus-
toms declarations.

Further trade-related reforms are a top
priority, especially as Thailand seeks to
increase foreign investment in the country.

Earlier in 2016, the government gave its
approval to liberalising foreign investment
in four businesses: commercial banks, rep-
resentative offices of foreign banks, and life
and non-life insurance.

Responsible authorities are studying
the possibility of liberalising more husi-
ness activities under List 3 of the Foreign
Business Act, as well as those relating to
the government’s investment promotion
policy under the Thailand 4.0 economic
development model, which focuses on the
digital economy and advanced technology.

Meanwhile, a new draft single-share-
holder companies law, which allows for
the incorporation of juristic persons regis-
tered by only one person, is now peanding
consideration by the NLA and is expected
to come into force this year.

The amended Trade Competition Act
is also scheduled to take effect in Sep-
tember this year after the draft bill'was
approved by the NLA and is now pending
royal endorsement.

In a move to speed up amending exist-
ing laws seen as impediments to the ease
of doing business, the government in
April invoked the powerful Section 44 of
the interim charter for faster amendments
to the Civil and Commercial Code, the
Labour Protection Act, the Social Security
Act, the Public Limited Companies Actand
the Bankruptcy Act.

The new Civil and Commercial Code
aims to help entrepreneurs by allowing
registration in any district nationwide.
Existing law requires entrepreneurs to

register their companies at the location
where they have been established.

The amended Labour Protection Act
will eliminate requirements that compa-
nies must send working rules and regula-
tions to the Labour Protection and Wel-
fare Department. Alterations to the Social
Security Act would compel employers to
make greater contributions to pensions
after their employees retire from 55 years
of age onwards.

The revised Public Limited Companies

" Act would require that a lower proportion of

shareholders be present when an extraor-
dinary meeting is called, with the aim of
protecting small shareholders.

ENERGY REFORM

A policy to restructure energy prices
was one of the key challenges facing
the National Council for Peace and Order
{NCPQ). The process got under way during
the early stages of post-coup Thailand
through the unwinding of huge subsidies
for oil and gas, which had been in place
for decades:.

In 2013, energy experts estimated that
300 billion baht had gone towards subsi-
dising all forms of energy from 2007-2013.
These huge subsidies had distorted energy
prices across the board.

Fortunately, glebal il prices collapsed
in mid-2014, falling from a high of US§147
a barrel to around $40 a barrel in that year.

Major price distortions were seen in
diesel and cocking gas prices, which the
subsidies had effectively cut to 30-40%
of their actual prices. With the global oil
price dropping so dramatically in 2014,
the military government was able to
gradually begin unwinding the subsidy
without oil and gas consumers feeling
the pinch.

For compressed natural gas (CNG) in the
transport sector, a fuel that is solely oper-
ated by the country’s natural oil and gas
conglomerate PTT Plc, the price subsidy

The government in April
invoked the powerful Section
44 of the interim charter to
speed up amending existing
|aws seen as impediments to
the ease of doing business.

had made the company suffer multi-
billion-baht losses for nearly a decade.
The gradual cuts in the CNG subsidy also
helped PTT halfits losses to 5 billion today.

The NCPO plans to free up entirely the
cooking gas and CNG trading businesses
in order to prevent the incoming elected
government from using energy price distor-
tions as a tool to gain votes.

The restructuring of energy prices has
come at a ime when motorists are enjoy-
ing cheaper oil prices, easing the transition
away from subsidies.

The NCPO has sought te push the
private sector to invest in the renewable
energy sector at a time when the coun-
try is highly dependent on natural gas,
which accounts for 70% of Thailand’s
power generation, despite the fact that it
is quickly depleting.

But the policy to open up the energy
sector has not been embraced by everyone
in the industry, especially whenit comes to
the policy of diversifying power-generating
resources from fossil fuels to renewable
sources, The government, therefore, has
looked at other, more controversial energy
sources such as coal.

But attempts to switch to coal are still
a long way off. Thailand first looked into
developing two coal-fired power plants in
1994, But those facilities never materialised
due to strong opposition, forcing the gov-
ernment to switch to gas-fired ones.

The latest attempt to develop a coal-fired
power plant in the coastal city of Krabi has
hit a wall, with civic activists and local com-
munities strongly opposing them. The gov-
ernment has now postponed the projects
by twp years.

Public opposition has also extended to
the existing Mae Moh coal power plant in
Lampang, with plans to replace its power
generators caught up in the public hear-
ing stage.

That leaves the county in a state of
uncertainty regarding its energy security,

as the greater dependency on gas, the
greater the risks, as gas supply in the Gulf
of Thailand is depleting.

Gas supply disrupticns from blocks in
Myanmar are another risk since such dis-
ruptions have become more common over
the past five years, forcing the authorities
to come up with contingency plans in the
event of a blackout.

Apart from gas supply disruption,
Thailand is also facing the risk of rising
global gas prices since the country is
about to import more of the commadity
for its power generating sector. Thailand
is expected to import more than 33 mil-
lion tonnes of expensive liquefied natural
gas annually by 2036, up from 4 million
tonnes now.



TOURISM

The military-led government has pinned
high hopes on tourism to drive the
economy, with exports only beginning
to recover after having been in a stump
for several years.

The ambitious target foresees 40
million foreign tourist arrivals by 2020,
with China as the main source repre-
senting one-third of foreign visitors to
the country.

But the crackdown on zero-dollar tour
operators late last year caused a hiccup
in otherwise strong tourism growth, with
the nurnber of Chinese tourists falling 8%
in the first four months of this year. The
8% drop, however, is a drastic improve-
ment when compared.with the decline
of 30- a month ifk the last quarter
of 2

'I‘halland aims to attract 33 million
foreign visitors this yeali‘and pullin 2.7
trillion baht, represennng 15-16% of the
country’s GDP.

Arrivals have c(mtinuéd to increase
from 24.8 million in 2014, teaching 29.9
million in 2015 and hitting 32.6 million
last year.

Bur the effects from the zero-dollar
tour crackdown are not over as many
travel agents say Chinese rourists prefer
to come in tour groups. The number of
free independent tourists with greater
purchasing power, however, are on the
rise. Nonetheless, the governiment sees
China as crucial to Thailand’s tourism
industry going forward.

Chinese tourists
pose for a picture at
the Grand Palace.
China has been the
main driver of
Thalland’s tourism
industry in the past
few years. PATIPAT

‘Megnwhile, to reduce Thailand'’s
dependence on foreign tourists, the gov-  eign tourists and burnish the couritry’s
" ernmentis also looking to drive domestic _tarnished image, with some fopetg
tourism by encoyraging Thais to travel g
more at home, Secondary provinces have
been consistently promgated along with
community tourism, which will help gen-
: eraie irfeome in rural areas.

“The govemment also implemented
tax incentives last year to lure Thais to
travel more by allowing them to cover
hotel and other tour expenses through
personal income tax deductions.

After the coup, the government put
forth a lot of effort in the second half

commumty, stepping up safety meassmes prﬂject_
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~Govt has no plan to hlke tax now, but economist says

WICHIT CHAITRONG

PRAPASR] OSATHANON

THE NATION |

THE government has no plan to hike
the value-added tax (VAT) rate for
now, but an economist has suggested
raising the tax when economic growth
expands to 4 per cent.

Deputy Prime Minister Somkid
Jatusripitak said yesterday the pro-
posal to increase VAT was an old one
and the pubhc should not worryabout
it.

He was referring to a proposal by |

the National Legislative Assembly on
Thursday to increase the VAT rate to
8 per cent from 7 per cent.
“Thetaxhike must come atthe right
time and in the right economic condi-
tions,” Somkid said. The Finance
Ministry would look into it, he added.
The NLA reasoned that raising VAT
by 1 per cent would bring an addition-

al Bt60 billion to Bt70 billion in rev-
enue, as current state revenue cannot
match the rising annual expenditure,
which is causing a widening budget
deficit.

Nipon Paopongsakorn, a veteran
economist at Thailand Development
Research Institute, suggested the gov-
ernment increase the VAT rate to 10
per cent when gross domestic product
{GDP) expands to 4 per cent. It may
not be possible this year as economic
growth is expected to be about 3.5 per
cent but it could happen inlater years,
he said.

Meanwhile, permanent secretary
of Finance Somchai Sujjapongse also
said a hike in the VAT rate would hurt
the economy at a time when econom-
ic growth is accelerating. GDP growth
inthe first quarter was 3.3 percent, he
said. Hesaid the Finance Ministrywas
upgrading tax collection under the
national e-payment project, and this

) . . \
it's possible in years to come
could help tax oﬂimals collect an addi-
tional Bt100 billion annually.

The Finance Ministry will propose
to Cabinet that it continues with the
current VAT rate at 7 per cent for
another fiscal year, which ends in
September, he said.

The VAT rate was 10 per cent before

beingcutto7 percentin 1998, Butsuc-
cessive governments have been wary
of restoring the higher rate due to fear
of a backlash from the public and its
impact on the economy.
" Under the national e-payment
project, the Firance Ministry encour-
ages small businesses or vendors to
install Electronic Data Capture devices
(EDC)torecord financial transactions.
The system will support the efforts by
the Revenue Department to collect
more tax as officials have more infor-
mation about financial transactions.

The ministryhopes 500,000 EDCs
will be installed nationwide under the




- e-payment system, which is aimed
- mainly at reducing cash payments. E-
payments will also lower costs for both
the Bank of Thailand and commercial
banks to manage payment systems, as
they need not to carry lots of cash and
coins. The EDC device, however, has
not been popular among vendors.
The Revenue Department is also

putting greater effort into collecting -

more taxes from tourism industries,
such as hotels, restaurants and other
services, '

In response to the Finance
Ministry’s opposition to a hike in VAT,
Siriphol  Yodmaungcharoen, vice
chairman of the NLA% committee on
economy, finance and fiscal affairs, said
yesterdaythat the NLA wants the gov-
ernment to invest more in education
and improve public health services by
using extra revenue from a VAT hike,

“Lawmakers propose what we think
is in the public interest,” he said.

Siriphol said VAT rates in other
Asean countries ranged from 7 to 10:
per cent, which showed the NLLA pro-
posal was reasonable, .

The NLA had also proposed other
tax reforms to increase state revenue,
he said, so the government could
choose to implement what could be
done, T
Siriphol said that for the past few
years the government missed its tax
collection targets due to the impact of
free-trade agreements, as the govern-
ment had to lower tariff rates, Raising
the VAT rate would make up for the
decline in revenue from import taxes.

He noted that budget deficits from
2013 to 2016 werea.cause for concern.
For example, government revenue in
the 2013 fiscal year was Bt2.16 trillion
but expenditure was Bt2.4. trillion,
while revenue in fiscal 2016 was
Bt2.4tn against expenditure of
Bt2.8tn,
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Extra tax perks mulled
“for having more kids

Concern over support
for ageing society

WICHIT CHANTANUSORNSIRI . ;
e 4

=

The Finance Ministry is considering addi-
. lional tax incentives L0 encourage pesple to
i have more children as Thailand becomes
: an ageing society, according to a source

familiar with the matter. .

The Fiscal Policy Office {FPQO) has been
assigned to study benefits which would
be suitable for the government’s financial
position, said Deputy Finance Minister
Wisudhi Srisuphan.

Thailand has earlier been recognised by
the World Bank and the International Mon-
etary Fund for its achievements regard-
ing birth control, but it is facing a labour
shortage, with local operators needing

to hire migrant workers from neighbour-
ing contries.

The government is giving a 600-baht
monthly welfare benefit for newbomn babies
until the age of three, up from 50 baht in
the past. The ministry earlier abolished the
cap on the child tax credit. which was lim-
ited to three children, whether biological
or adopted. The allowance per child was
also doubled to 30,000 baht.

The FPO is now mulling doubling the
child allowance to 60,000 baht for the
second child as among the incentives for
families to have more children, said the
source. In principle, the Finance Ministry
aims to encourage people who are physi-
cally and financially ready to give birth to
more children to boost the population.

Thailand experienced a baby boom
during 1963-83, when more than 1 millicn
children were born a year. But the birth rate
has now dropped below 800,000 a year,
with fertility rate down to 1.6 children per

woman from five children in 1974.

According to the Social Development
and Human Security Ministry’s report,
the number of senior citizens aged 60
and older is forecast to reach 13 million
— 20% of the total population — by 2021.
That figure will rise to 19 millien or 28%
by 2031. In 2015, there were 10.5 million
elderly people, accounting for 15.8% of the
total population. :

_Currently, four working-age people must
take care of one elderly person and one
child. That ratio is estimated to be halved to
two working-age people per senior citizen
and child.

The demographic shift has compelled
the Finance Ministry to seck measures (o
boost people’s savings to allow them to live
comfortably in retire and reduce the state’s
budgetary burden for elderly care.

In 2015, the government setup the long-
delayed National Savings Fund, a volun-
tary pension fund for 25 million informal




workers, and aliowed provident fund mem-
bers to make higher contributions than
their employers, with a cap of 15% of salary.
The cabinet last year approved a raft
of measures to prepare the country for an
ageing society: mandatory funds; double
corporate tax deduction on expenses

incurred by firms hiring ageing workers
at a monthly salary of 15,000 baht or less;
and reverse mortgages, a home loan that
allows the elderly to convert their home
equity into cash.

The mandatory provident fund, expected
to start in 2018, requires employers and

A woman holds
haby and umbrella
as she walks in
Bangkok. The
government is
trying to encourage
families to have
more children as
Thailand becomes
an ageing society.
- PATIPAT JANTHONG

employees each to contribute 3% of the
employee’s salary for the first three years
to the fund before increasing it to 5% in
the fourth to sixth vears, 7% in the seventh
to ninth years and 10% from the 10th year
onwards, with base salary capped at 60,000
baht per month.



M 31 C | naTESHEN

Subject Heading :

Source : tj’ﬁ'ﬁ} ﬂ’lii’i 'i"a%’:i%

Date: 27 UWE 2960 Page: g

No:

/o
L99 mm'ﬁaﬂaﬂulmmaﬂ L‘WSJ

mamsﬂmmso S0 §9 e, ﬁﬂm
mmm‘am;L'swa%slwﬂu‘lmamﬂuamwu
Lmﬁmmm'smmLmammam‘iwuiuamﬂm
mmadmmﬁaammwsm’%mmu,auﬂmmw
saadinftasfielinsluowen d weie, ae
nmnwm'ﬁmwmmmimsnmameﬁaﬂ
nepumEEmMIUyeTaud 2 Swdu 60,000
1M
D vefigris s Sgustitaeins
o | -3 "
NIENTINEAFI neniamsdavuiasnis
‘ ﬂsnLL‘i@ﬂﬂﬂﬂﬁﬂ‘i‘*wﬂwﬂmwzmamm
Hananntiwh aldreumane i Enam
wisegiiamseds (@ea.) WRammdnmie
ﬂ’ﬂ}lLﬂ‘lﬂﬁ‘lﬂ%ﬁ]ui'ﬁu1Gﬁﬂﬁﬂ?iﬂﬁutlid
3la Tosnamssianaitiwardnsiiania
mmvﬁmugm"m'iﬂmmaaﬁgmama
vl Ussine e nanefusume
c-ﬁ":amwaanaqwummmvmwﬂs zonet (o
Wanaw) LE.ﬁ.,ﬁ%TﬂﬁIﬁﬂ (Baduusd) Tudae
msﬂummﬂﬂmuamwmuﬁﬂ‘mﬂ@nm
Tmindldatinasiofios aunﬁmamamw
stmﬂ‘l'namnﬁnn.,m‘m*mmaw,mam
A2 mummmﬂummmmmummumn
drzmadauiudayiemlulseme uay
Twavweamnnysund nefidelisnsnmusl
1']mmm'saﬂﬂd‘uawwmuﬂwﬁmimm%u
LAY FRIEFINA R ddINaNSENLAE
W TRILFLvN RBBILTUNeT o
Tmﬂua@mjmamﬂmowmamaa
BEIUATAUSY 50 VW weiAailums
auuauu‘twwanm‘lwuuumsmmmﬂ@

Lw;ummmaomum;ﬁu 600 mﬂhﬂawu
druluawnessiinsUfyfndugmnie
ammmjanwsa'luuumaﬁuagnuymnws
afedny athalsfiony wipnadesnsas
stuAyun iy msRan smiaamailing
figna usiana MM IR IR IudUSar
wdndssiaaasfsgmmniassemngie
s[msfluamﬂmiﬂwmw] fiusrel
athalsfions udlegtunsasrnins

Vlmnmmm':‘ma:rmal.wume‘lsmuumu
‘lwﬂuvimumummwumanmwmmmﬁam
'wuaum‘l“nmaﬂunmammmﬂaamﬁmm
TmaiBneay 30,000 1w mﬂ‘lmmmmmu
ummumacﬂwaaumusluu,ma.,ﬂ Hail
Lflumﬁ:l,wm“fumnmmnwaﬁwmswwm
Wb ldhedmamnesnmanten
yarsieiuniesauay 15,000 1n laedaria
Funmesigiiumanianeinifiudae
weiawn IR Faalaiin 3 au

. UBEIIRINASENTNNITARINGT)
Wwandufaunanslunisdaaia vaud
@mﬂﬂ%‘% Iﬂu‘l‘ii’mmmimﬁlﬂmmgﬂﬂ
+ gFe. MdsagsewihansRsansmn
a}vmumawmaumwumﬂm 2 911 30.000
vdin 60 000 LMTUAL ziiluusagalad
sinwavdell warlnemanmaudansona
RGBS foanves Lﬁ%uslﬂwmﬁnﬂumm
wmsmﬂummwmuua.,jm.,mmmuaa
fenadaamfiazfiyasaniu iadiendisd
mmw‘sxmmwuﬂmww‘lmu,nﬂﬁ.,mﬁ‘lu
auAn.



AR'I I

ATION CENTER

Source :

YnuTviad

Subject Heading :

.Date: 1 m25ﬁu Page :

ba No :

Qs [~
AR Lmﬁmmmmu‘la IR
LN BTSN EUSTNSIAM

Inulnak @ adaseassm
Wai vimaiedadlauued
Foflpony  wiomoniiiud
1oW 5 niludwmumndin
wwitiant ginassal
H9¥51uNITINATTEUIANT

Bammuviatsuindtne (le

wwofl) e ﬂ‘i“‘lﬂ‘i’)\l
nIafe astrimsiads
uismusmssundndoutans
dramwivlisndlneg wie
1AM BeesSulouniiilainels
mmm"lﬂ 3o (Bufiev (i
‘s’manmaﬁu} TENBUNATS
fasy o4 Yuil 31 52559
wioAndhuyaviliiey 5 vilu

§rupwm  afuisnuinna
Buniniioumadsaw S
puziaaiieglutuseu
nIsTIIEFan1Tearwln
snanLImTeBudiin
doddetusond
wodl i museenas
AUSEMUSMTRUNRDUA
asdaae A Taosiw
fsdunuiminedlanlida
aulsrelividmuinisdu

niniialusuluusvsnd

iz igfefinnufinefas
TS = g
dfluaditonmidunn

um  wsewniinseani

Tvssmudmatunindvialy

vimsfisdinseluimni
dan

“¥gdauudalviann -

X '
nildunaenuls  Weosatn
= Y ol = @8
Wos  wademsaufivinli

X .
wnefthdume Lilhilasan
= LY "
vuyn AR UNMe3EIIEY
A o - - S
runinBies Afignvilanfia

dopathssvilAuting 19391

Audedutive uedYand

wpderianingiidadn

dwivysnilifufionsm 5
witudmumwiu gy
Tl 100 310 Syanilsan
fufuaimisnnnd 50%
euaABUTION.

o




ATICHO

INFORMATION CEMTER

Subject Heading :

M 1C%_

Source : Rl #;;nqlma

Date: 27 WA 2560 Page: Ag

No :

dalouinidaase

A & o = o o i
ﬂﬂ\ﬂﬁﬁnﬂdﬂq\?ﬂuﬂﬂuqﬂﬂﬂﬂﬂNUHWﬂ lﬁ\iﬂﬁi‘ﬁqlﬂuﬂLﬂtﬁﬁ\l?jllflﬂrlluuﬂ'ﬁ

Twadgiad - AdvdeasTn NG
u‘swmmauﬁlaumn delvinagn
nilptidgs wimaduiiion 5
niudwAunnila
wntuiand eWparinl Yszonu
ATINMIRNATBFMNLHILTT ALY
(louwvd) Wmiwedy nsend8ns
AN agizmmmsé’ﬂﬁu’aﬁﬂ’wu‘%m‘:
Aunsndnunmsdaauuisumeing
wia 1AM wiasulownililinalwide
salé mamuwmw (Iuﬁuanwu
NAAN) Anifluyantivion 5 niuau
U snfuSEmuimIduniwesunens
Baan ﬂcu-'umm'mu"luwmaums
ﬂﬁmwammmﬂ WM TULREND
o ng
Wil WmaiseeensseuSEm
1AMIRUNINETUIASBTR N LAY
arufintusuivsiolaedndulali
- aluSEnuimsduning (uua.)
viluiu LWi’l“‘:ﬁIﬂﬁﬁ'lwmmmuﬁm
SnesiiuadAamevilAuynum win
BnWi W Ll Razsouetuaem
Afduan
“§y donudiaamiau me
e Wavathadiey eadamseu

A
= o

Fvinl¥uuedifevme Lilvilasau

uuyn ﬂmumwa'imamiﬁmmmmﬁ
1B nuanﬂumﬂﬂmamam‘s“ﬂuﬁww
winfuhedung wnderian] naT

ﬂ’m’mmwumuwmﬂ‘a‘n 5 ity
mumwuu uanwmw’lmymn 100
7o fyavilufudusdeiornnmi
50% pavnanLduRion

atwlsAf smzfinasnraminds
MaNEUDEaIN I WIUBUIAS
daan wadansiwasviofulu
suMIlEuNin 49% waziiens
Tounthufionzoelouud TlvuFem
USvnsaunwdsnaTaaaae Ui
TabezIAuDANLESTNURTRAYIAN (ATH.)
Wiupeunau

f wiBanfid divuilssme
gaemadninmlonsiyiamia
(A3) Einwed fussgaanznasma
13ENUIIRUNIWIDUIATIBEAN
wivilszinalne [AUssgndausn
Wista3uNYIsNAIININTINAIS
fiams maneslszmaduaiaigi
aulaldmalu 2 ek dumsasn
wWusfinslval ssfpeiomdaaguivla

muludou e audonnasnldud -

puznssnulovesyisnuie (Aus.)
Tinouwthii m

rO




HON Subject Heading :
CENTER

RMATION

Source: FAAMNTITININ,

Date : 22 'ﬂl.ﬂ 2560 Page : 1 : b No :

5 ﬁ"171"“'é’uwamﬁﬁnmﬁmmm‘%mﬁmmsI |
wuidamndindngufanined wonding il
sEeUinTINnIERets 49 T LLﬂMﬂﬂdﬂﬁ
AHNAR “Un-agn” Andnn “Aawned
v aﬂmmmmﬁmﬂmiﬁamammg Lsighnin
4 vuu WReNsineBodnswinie uavann
wmmwmmﬂaa usiazsumngmsns “lasiden
Tealas” LAZUS

arnsoiNeING

“HatWIIDs”

3avi3als 7’3345\1

“Hael aaﬂmﬂ@

afenanY Jiden

gyl M?
gucionun B



Lo

‘490n"@ey'Aumwinas’loatvsieldss

-

vSgaudyn
Wav'uwv-21cyn’
ISen4riuanul

SPECIAL

C ﬁunﬁnﬁl‘nmlq;qm&m'ﬁ"umiﬂuﬂtiamdsl':uﬁq‘uﬁéimm{
wukngnidnsuthdulintiammhiings 49 1o waniligmakiduad ue
- agn” fnlgy “Rawed 1l Snaruninioneudmefuiy 'lali‘m'i'lg,wﬂu j
v wloudenvdadmohile uarulassidiendinn udacfnmngmne |
- “Uasdanleslnsuazuiasnadtifienin “fawiond” s3owdelsl sl “suwe |
’ Mﬂl‘"oimwm_,mi drmselmr i) [
=tk -Aannet Sulinvitn ududign ﬁf‘hmﬁwﬁﬁmuﬁmmﬂg wimn
- Aygaygmbsznavfismeudniaeam (FadAwg) wasdygimsiamaid |
@mndirdusngafamies Tnunm:nﬂminnﬁmﬁmi‘uLﬂﬁaunﬁgﬁgﬂﬂﬁawﬂ :
- sminrailasfussmnimumeneie ussbewgffivou ami’umﬁmmmﬁjﬂﬁmhﬂj ‘i
(fun) spierh asuniEndyoiungadinfamnined B
othalafifl Sgune waa e fundlom wsndpmed umzmedonudas ;
mamamamyEeee il e udiinsdsecbamifiein amililym |
TwSeormulisils fimousufsiondasiogndsd TS nldumamsfng |
Winedurassn. wisnipme? AlaliumyoiFaewh o mmmemfidoriuly l
et whavhathelaeie buviu deo Fangvane uasvann s kFaan twsﬁmqi.‘s‘m
nﬁwngwmuﬁaﬁawmﬁmtmuammﬁm . '
“mmtuenindngn Sfusauathalsdiosbelie ienefirmenalldn Lildey |
tuaiivrnsipned uddlafss eflazuentluidndygn dadluginhldvielal
natnmengwnudnaeiats bi shagdhiiolaswe.a zems Widimwoingonn |

UreyuanuFgpned dioufl 16 wa. fikman , :
yinvhAidananmasnunigiue? rliidhadione nawasmnmathin way,
T u.aﬂlymL“iaaﬂ'nu'[ﬂs'q'lﬁmf‘i'amﬁrgm'lmdmgﬁqwnL'Ja-? mEgnien .
 wingIueen 1 sun. Tumaeeosiowony S eeminuivdaen 5
' wistydy Besusundmg mwnmunmaﬁnminﬁmﬁmﬁmnnﬂmﬁu !
uasmamsmESaua wnRliveu amuieResnTnifiLilsne () sy
wamangmnesiansiives Aawiaed 1 dissen fawned SelddmusmnTg |
memeLmitssmealng man) ThidhAweshuwdimlserm usnAmrianiTiud i
@i hivhanmeaeride s uvs Ae MOMANHEITIINH vhemeeuaewdins |



vhotmetmadulel vnemeaemiie uss vhovmeemamalvg Sailyadniamu
T AuNT 1,000 Bmum SedasimnTrumm R onmaftydality wau,
o R om s £ 1 . - 3 ‘[ » a ﬁq
$2amu et 2535 weitFtin Rawaed walavhia wa.u M aedeboyndud
: . H ! T w .
1 ygaslasanmsind) 1,000 & Sefieidygpdulissiouddu dniu fpne
- - - o - 1 - ol
asmnunEndygninAsn Awwne? Tavi Teeftawmnes bimanowesiaadun
sudewalan 16

ANVIFYKIEIN

A) WAIlds

Tumandiuiu Sgeamndadundudmusnnagydamolden famwed
1 asnfiimansinsdiumsflailidals Haludaunes Aswaed usx nam,
Suhama Wisggaudemuldtia 40,000 Sruum tszneusiy .

mdluane Fasmsnga POS lapmaeeszazim o 1 duusl¥iSuefiuns
$mdunaamt et Wildsin@edsguineel warsmniufinuesny (Point Of
Sale : POS) #nsdauviedoyamatonusewin vion. fnfin fawised fafvs
$iia waz 13 Ad wwned gasaugil Siie Hodhenisddigrassion Tae nem.
Andnuninuanmedandoymo i el Semanhli nan 16y
snisbirmudumasdiymn Feuiiilli nen g demeldbit 27,000 Suum

el 2 A # von. Sadaemnlén Aawed Fesiwlygdoudl 255s-2558
anflas 1% sanlull 2550 anlite 2% Taedamguati Aanaasdould nen. &

" awsmadeen WasnidFunansmumnmadamnsdureanguiusion s
deureriulos ibiuidnimegrdonuldanuesne uasimowinveaflntnld
Wmsmnsiuaan fimadnudnam i ggydemeldiuifion 10,000 Smum
usfehdunmadnlenil¥iueni a;iw‘l;iﬁumgﬁuwa Tormucil smeofmnin
MursminguaseTaseudfifissiduiunmdatlenbitanmndon

i 3 m;ﬁuﬂu‘lﬁmnmiﬁnaauﬂﬁuﬁﬂaamwﬁhhﬂmnﬁuﬁﬁa%m 1
vhonmerem Salushudddirlimamosnduamudamyld 1'
C eqitAawiaed weneduns uazergn aRusadiudassesnahedadens
ainnmgynwléamliy nuulanzno 40,000 Fu dlassmmuiigyn Aavwnaed |
ardassonntsrlunnenumili nen. Iuden 15x teewenns ukemnrInTeEey |
wuri gesmenedssnhnmdnxuuiuisenen. dnifnng lunsew
wsenaugaminann denindaesuenmesie agfiauasdszanoufioy 1.4 uew
fum” wwegdvey .

wheniwin Swuendnd) weswszuziam 9 9 Alifinsdnds POS ¥l nen.
gopdmldtudmitlismdalsnn 27.000 Fuum Jeseddfgmanmdundn

fviuf mTizfivdnguie ndaAs anadumasnmsi nen. aasmauwnui

- Aawnand ﬁmj’mﬁ%’gﬁn 1-2 % yasuseaim 10,000 Smum Adalimaey

* @owngenndedselenives van.

“sowndimgn snduwiosamuddayodiudwiesasda wed uariaiuy
vaanae daaa senTawhase Suilanidlnsden owhfawnned ey
nauldlva vaniaeds bild Woadielns fviugauieaaia” wemgfunanathe
s '

waruandaed wenanBasmsgyifonulud fydildfuanuiomesn
nadovnlumily fawnaed TowamenTsans nem. lunennmmeagiiuny sy
frsusveiadygnld Aarnned B 2 af vndafeowsedygn i 2550 dha 2561
Tethon Wadmemnmgngsiusiiom Jamnadugissainll 7 u saesiaan

o



ity Saruuring

ﬁnwuamiaﬁ‘tymé‘uﬂgm'lﬁﬁemmai 3n 20 Whugn  Fanansdl Rewwiaed afysuysolimuesawinniguund
Wl 2563 Tnedramapadoarmgiialanand Enniondds motwiew wad shumienedadiamshin
wisngivisykoed amenaunimat ezswnn 49 1o Seilialnnides wentw wazdinems sinwary

WIsNK 898 AYTNTRIANNIAN
renTImIAss Aninrud
Fadaul 8 fliand
sdnlugieziluymnafiiandon
Juvedn nen.
» I} L4
“Foynfimaalinuny avsey
Tuauduratidaawi fuwaed
Aanguanwerls dn1snszviide
Walns wanBewmawnlng udw
O Y ' s b
Wwmiof Reesls uiasnadufendae
| fufanneivieli viaRaams
ﬁmﬁwﬁﬁ%ﬁﬂwueeyu‘.’lwn’ﬁnﬂ%’a
. wasndanemdoadulivin
2 A o P 1
wimrluudgently Snviseesinede
Hirunssifia éwawﬂuasﬂu
wdiuuing ﬁnmm}aqﬁﬁ DEN
anuanny wAaTad Goasuin
i & L4 "
Tmudhuuada naw.fy
: . » - A . ) 1 o
ainfinadesfumafusaiunswive Jinsdyes
“Rawied” syavasednls sumndnitunt lhiiennu

Tiralaliaondatai. Jugedpna ase.

.8



' I 1 C A H_ ] Subject Heading :
Source : gﬂutﬁiﬁgﬂ?
Date: g YA B PaEei g No:

asunnsunaqaeumm'noas
IAGINBARIAWS

seiint S3URAANNITUAN §R9.69
= L4 Vq ] -~ F’( i Adl. F-
ADUAINIIDT I8INDAIANT LREINNE
¢ L4 =y
TugﬂLLUUW‘%@@SL@@W’Iaauﬁ'ﬂn@@nm
Fusovmuigidene Iaduagy
melu 60 Y4 aUn. \Dalnujniauedsu
mw'auvm'l,ﬂ 91 \




ﬂﬂﬂﬂ’]ﬂﬂﬂﬂ‘lﬁﬂﬂ‘?

, tammu

Unﬂmm’lumm%a
U?wlwu’mnumw Fomnes

mmwi mmﬂawmw? W

. Tnogvevuszsing mwm‘[ﬂq
Cssn@Endoni uTEm m
0 1MALUINY (nan.) WIe AOT
wlifuensuiemodioiua
Duausslomias 5-6 wiua
v Isisaiuersilug
ATZUIUFITEREEIILOE A
drrwnsTunsuAanINg AR
guimIuTen vMiiemAny
Tny TuanuEalnegruAnae
azunTUfUAnINARY

AARTINIIUMIATIY

Suneuiu(ane) Tvaunngy
T weing TodnT gfmraSu
Ry 1 vintis@aauige
7 o 0042/1705 aviufl 21
Wy 2560 TufvaFudinyy
FaNINT (o w0 WNIUAANINT
RN gTu60iu
fioeenn ame. tednemunily
aTAadeUI U UaeneInsly
MIMAYLAN TIUTUATAY
21 UEm @“\:me@?‘ FaAWT
sflumIAaminfiaanulds
woReTyiu 2 Ussiiu
Usslduusn ensug
Aoy ualuidulusnu
nguuneganIng inedniias
w@iuTinAususonenniEn
uinalulising
MTURUAAINENVY
NTU TaseUTENAUEINTY
man Ny # 20/2549 fifnwua
szifguufuadiriviua
UseaainTvreentuauuiu
Hunstiandungfaunisy

|
|

AUTZINA ﬂwmlm LAY
AUTEING mumamﬂum
UaomoINTOON L UUBNTIY
BIUIANT TaguTen fiv (w1
o3 Frdwsdniin Iasuayge
Twu’maum'lmuwmmumua@n
UBATIFDIUIGNT [ TIUAT
Uaammm?maﬂsf,uamuﬁu
zgnimﬂ‘xﬁ d:%?u 4

il INNNTAITIARDY
YOIAFS. WUIT UTHN FAILW
ey lawigvesluanwus
Pre-order nie ¥99100N-TU
v Tnsgdeluisiivesasn
TuanI¥endns uANay
DanwirurFudusluiuiu
nisussmelng

wBNaNN 3NNIT6 39
ADULONATINANZIU Sale Dai-
ly Report by Airport R0
AusiylaveImieiniAuIu
garseugd WU emMINg
FudUaoreniluanuuze
N13918UUY Pre-order Wuns

: ‘U']U‘U{’)\j‘ﬂw‘lfﬂ’ﬂ'i“ﬂ'l du ﬂ"'LL'El'J

mmﬂumﬂmmmum\maum

L ysmnaing

snuziAg i doldnme
asuIATeY Point Of Sale (POS)
U ATUAUAEIIDY FILAY
(FungadvuaL AU (Pick-up
Counter) UFuaswausy
sz 16 Fefuulasn
DINTINIT FU 2 mmﬁ@magj‘i
g1 wueies POS o
ful ‘ilﬂm\'lﬂﬁ’!’) NO.D141 L'Uu
henBmfuites POS A
Tunivensuuy Pre-order u
Sale Daily Report by Airport

mivAeuny ARI.IYY

57 n’r:m'wwmmn@wmm
FruasrenTvesn #lulad
m'sﬁﬁ‘u@aﬂfaﬂu@nwﬁmmﬁﬂs
‘um‘uww AoiwalaeY mmws
WLUumfaaumwmmmmu
Ua@mmmw"lmﬁulﬂmy
U‘j:mmmam‘ipﬂammﬂ
20/2549 asiufl 21 Hunmw
2549 4o 6.4 FIOABINIOY
BONUDNTIFOIUIGNT AVINTE
vingenan Aotdiunisderioun
Wnnuiinamelusona $y
ReslduMBeInT

vioil nnTRUAIIR
FOUNNTVIY U
ATUT18974 Sale Daily Report
by Airport $7UIU 3 IFoUWY
7 dgaauoTin 3 wilumena
A Y5 mmwamwm 164.66
S S9Fudsenanazsios
maﬂw’mmmuﬂivmmum
¥ erudn mdaTswania
MBYARILAY waznBougit
WeTes F9INNITATUIL
WM ByaaRIoAY)
Taoluunm &y muiuaii
sngeonluszdovdanBluTg
W 115 ATy

Urziauiiany U3 A
e dyimualilangyue
Audn(Pick-up Counter) 99
SufrUasreInTIesnium
prnwrugaTiag dleelyd
AULIETEI Y FemnuuTerng
nIuAaNINTA 20/2549 90
6.3.3(2) AU UAUSD R
ansneeniuiiestonasuoy
Auslaglisuanufiusey

Pre-order

91nnTuAanIng dmiuinen
Uaammnwwan‘tuﬂmuuu
Tudimunqaasuouiud

ed9lsfmuy ey
ATI9EDUANTIOAUAIURDA
ansveFEnRnwneiyves
AR9. WU M TIBUUUBEUN
ann-FUs141 (Pre-order) lat
mwummmu@uaum el
wam‘smum"lmmmumo
ﬂﬂUﬂGU‘E"LWﬂlYISUTL’JﬂJﬂ WU
SunTeLngu 2 Aslylarmue
‘Iﬁmmmuemum AINTENI
manmfm‘ummnmmaﬂs Al
‘uaomiqum@gmﬁwauaum
Tuaunufuinvusivianiy
Susaenennstudionidyn
AvuouRuat svdunisaniu
milaglidnguunoyesiy

uoN9INLAINNITIEN
Fonnues anslugioiiou
FUInAN 2559 WU 9RARINOU
Aurn (Pickup Counter) :lcﬁgn
wWasugeiugaiviumdaey
(Collection Po%nt)jmztﬁumu‘
mong1IndumITeN DAL
Fuvasiduitnuing
melulszing

AU BINTATIAEY
LWURW B9onduBIuIanu
W3.UATENoUTETIIY MY
MIATIULEUAL W.F. 2542
yol¥eSuAnNTUARNINT WA1TON
ﬁimﬁummﬂ@ﬂauﬁﬁw
Fouwnedy neadiufianisiiu
arUanmaeInTIIaeniund
oA IUEITIONND udum
‘mm LLmlwlmmaumaeﬂﬂ
LUBNTIFEIUIANT IAEANTING



wuu Pre-order TTUlUmY
agvunafifendes
veuzidoanuwlanTy
AANNIANIUMTIEIIRA 910
ANTEIINGOUVDI EAY, UAT
SonifiunBonwioudsuiv
Lla:L‘GuLﬁuvrmﬂﬂw*mmLuu
Pre-order ﬁﬂﬂum’fﬁﬂﬁvﬁ’m
NUTEN Aownnedy Aendiu
mifusmUassenTIeeniu
aniiugisTugd usrans
aauAuEuluswrevaunuiiy
aima winwundansaniy
mTtuanwusiAgaiu AiaN
n33onmfunmBeiniivasy
07U URETIONUUIINENTTATIY
aoU uazudvFuniiumBens

wionbyuSunanduan T
ANUNIUM THTINTULGUAY
niulauaiu

Lon9 NG TLAIRIANLY
ATIUNTADUTB RTINSl
ANTAUMTIIUAUADADINTI
ponluauwuiueduam g
Wladnmsiheeseenlluenine
PIUNINTITY LREANTUMT
FNAIUUITENIIEIN LAE

e A

wnsAugAifgades AsuTin
FotweTyLaseming

oSURAAAaNINSagaau
wunds AuURAS
eFUANTUAANINT NA1INY
“gruiTegie” o lafunide
- 2
INFOI. DA UWA A AR
Wauuy uarlaasnisives
NTTUMTATIVEEUATNTOEY
n3veIand.uiy aenerle
deagumulunad ans.imus
el 60 u

UASANAN.49AUNUN

wosIys dass
wuing soaUrssuey
nyTUBNIANY luBLUE
ueTnILaznainiunng
YTl TIUNTINIIALRE
Usewg@lau amuiadou
m3ujivdszing (aun.)
Uaney1) oYnNTINIGMITY
fufousin non. 3 90
49 au AMEIRTIRABLY
91 Danudgndesivnng
nafauieluluiFou
Sosudn aruivgeedu
vefa nen.

Usziiuiaoudl 2
Usziau 1. 3@ty

[3 v
A

wufiwsUsznsufianisinu
MUADABINTUATTIUAES

witisd lUjuRsudmun
W.3. U115 THBNFUTIVAINY
Tufianisveedy war milawn
Ay miuiwsdpon 7
UjUalnedvey aruzoynsTug
N1y axfirrueulnaieneu
24 W.0. (RBLAUD WeNTEUUGT

Q’ﬁggm}ﬁiaau mﬁlf'u
Wa.0.8.AVANG TUNUT aAn
WUMB. UaTBRATUYUME Y
Wa.0.9.57%%0 U8 06im J0v
WU.AT. UNYE WA gL UAR
NIENTIWEIIU,NYAINN RU
Aufned efmsesnsTunisey
sngning v palulne
WIEAWITD YRANG N6
wu el ofinup.dtinoy
WNUANTIY NAGTAR sARUNYN

“Govonlulahezaey
Taythe usiFasil inlildaziay
FowulAdsisinLdun1suad un
powilfivenolsunlyls”

Wa.3.0.weanual Y
sz dudssmumaegy
AMEATIUAENNT (NUS.) Fnw
LAUOLUEUIMTNITUAENALATY
MUl AUy
woidvey aun. (eduft 19
W.A.60 MUTENIAUDD Ane.
@Tﬂ@L@nmitﬁ@m’zwauﬁm
fifounaandunat 9 U

“gidswaiia” Iamnse
aavnungilfds AveuTin
M7 genanisinainen. us
lyaurtodsmela Wesan
Bunliensdszina Selady
Aanuluniolal suziuny
Uszasn wuswa afufiniy
ATTWINT USETWNTIVNT MON,
luazainlun1iFus oo
AINRTT M

FRuusy,wouTe agefie
DS 9AReFATUA 01
Yoy Imeuinial ofam
Fnwms ATTNAIR8IWY
Ilue new.

3% (FnATonsT)
FIaIUTZAN, WosuUR
LBFWITTN D TBIUIEEU
ATTUANTUIMOT nguuitv
Aowr0ed, weBaminm
WHI, ‘E'manﬁr’s
aTafng dRngewILNTT
MemMALUgITTaUd e
5unf Frumdu ohn
HEIUIINITVNDINAYIY
grrsugd, wsmendna
ATYIUIUW BARTBIUAR
NIENTNALNAY Gooma
len gaai Ligns @,
TIANR nunynaty W

~0



Unasgaun

L=

ALIWIIDasSOHIAOWS

LRENS

R - . P J o)
desian  \W-IU9INYU

LsivBunsn
<+
douoan- |..o R
Sy ——.

N.H.AanNNS

daudfisunay 9 U

R - <= CENR
counter / .
n el
findouls TOR  _WiSen, Sugnasu
EAULIULAN
[AINS
1

laifin.a.savdu

THNu

e" w-—ltﬁﬂﬁ L. 2 fanins
Nﬁ;ma (Fiundnaeyey - ’ PO
danannistevtioduans
:

"
o, H

Tsilvionzu

ERe-| o gd, [EER
drefiadeyey \ pnlHRu

AaLwnnes

uasanon. 49 Auruid T

. : . a-m s TN
2IUADNUT




T

RH

TCHON

TON CENTER

Source :

AaMUHgINg

Subject Heading :

Date : 22 ' WA, 2560 Page :

Neo :

¥

NSUSUISHYISOFINUIYDONDOND

nsusuIINENaUdEngIBIeANEN
fenaedelasenistusunindutizendy
sopwnalodu 11 vag Awe.donilsdons
nunu fuduninwuiangranewisugi
Tasansviui

widnsngaj wiswusne efud
nsusunind  fawafonsdfdninaurs
Ay IduLEuiY  (Fm9)  Wevimledefansw
Wwabimunulasenstiusunindibicmiy
soswaludu 11 Wagsndiui-tinedase
gy 1 sastinsuldsumiedssn wea
udy wdgenilssidengmuglldnun
HaviafoUstifusag  naed wadaule
mitsznalasens  (@leard) mdloudnd
smBermanzanlunslinud uases
Gon 13 ghd 1thia s wwndaiies
fdiavitsiefiiAndudne  usiioagiudalald
fimseseriazendndwousatiila :

ol nydifiszenidnlaganis

o ' & v ooa a
FaN®17 LUBIAUN 2 uuINnIg Ae
18 @nwmansyvufowndon  @laey 1
ﬂwuﬁa:qﬁ‘lﬂsanwﬂmﬂﬂ%mﬂ LRSWUINIR

2 An nsf s daadiusn nandasliiie

- = . 2 |
ngranefisanieanmiiubile visara

pnwsasinilustnefi asavinefianiala 8

ATWUNWIDNESs nsndwianazunidn wadin
armunwinsliaansaivuauasidald A
Jeantiumamiodond 1 Aefnenadlawm

Turaunztiieaiu mnduitliie viavials

gangwany  azdalidninaummuznysuns

v - | - Ye | |
AsSONISUIUSUISNY wnia+ 11

nOB{ NI Wafutuarindiuineds
Fududaclidatungnanpuazaniuniald
faus e wpefdng MAnI1ed .09
ARY LML @

-



M 1 C | RATIGHON | SubiectHeading:
Source : Tw g ﬁgézm E’
pate: 20 WO 2580 Pag;a : blf' No :

‘wapA 3 Dilfguna wa.o.uszymd
I funilom wonigauad danuins
 Uszma whaduigunaiae usi
! ﬁu’i’mamunﬁﬂﬁ:ﬂaoLﬁiﬂﬁﬁﬂﬂﬂ
Tildngaavldinnniviidusy vi
| wnenm damvinriuiivinlfa '
' fepwiNENY 1By 919zl
T8 demuduiassginnmin us
famngisvaavinte 430138859
WIS DARTBNUNENY IATEENY LA
A7.8NAR NAFTRINY J89uBNY
wpgivmilayinfufuimsiaseaie
TaRfioliwansemanmin usisaas
ruguglsluntsuimsen wag
wwn Wifssddsesliinuiuly
aehoufiudl mwarmdaudoluigung
Fogdi lisnmin ,
PUINTDINITUTIIIATHEIY
ATUENNDAIN N.32.05R5T Fiey
famhina mandadulaGesdvad
Fqua Beanwol Suing ety
fosdwsemaudaiuuazlfuleng
wearapgie ilivadnaslylumwin
diuinATegisrey asaude uiu
maneiug Usulaseate udle
wazaanngvansluifisiuuazyiu

\wsgiamiwala

Wiissnamh -

LRt CAPVESTERE LU HED
Fnafemnasliiasugied aulny
pgffuAumSnfded wafienn
3 Tpeignmiu maszaaviAsmgha
Tduldanaufioiudl §laudiuin
fnaowdlsld ualeasdnndiuinna
waerwen il fumiioutu iwnz
amumsaimelunaznsuenisznd
LidspazfiulaldmaAmseniu
Tulapazmniay

souiliinsaondisetuhiamsghe
Avahififuud wnzdaniATegie
sulwgidululuiievmofiatu Hons
dvaan maaadisn uarmauilne
usluseivadiSouyszansudoiini
Guliazin maianmiuiindas
e linades

wiirsgfialnessiiusud e
Bangufid uazldFumsatvayu
NnnAsy uAnsudsslidade
wazwrue laawizaindau

< v e v
: mmnvﬂ‘iws']ﬂlﬂﬂumm LEQZLﬂu

maflufIawEABHaINEATLN R
Wiy dwanusansalumstse
wilmsumantiSouua rmMagInae
ANABEIRY
fufiiiuldrndaduguide

AlidelmAnswls (Suduea) Al
:‘qﬁu TonavzlunguasaGoudd
Mulddauuazasfisrunaidn uan
il mIasyumaensulaessl
9 2559 fiphasuienuis Seasiau
ﬁﬂm'mLﬁaﬁumaqmﬂqsﬁqﬁﬂ’om

aoulm

a - [ ar A o

Ansausdananaziaunisius
AT ¢ o da
#lihdsuasdulendddgiinne
Favtrefuadnaulnisiudaiinig
nsTEF NIndiu

‘JC

wd o -

q

< a_ . o :
178 lﬂiﬂﬁﬂ?mlﬂ-m HuunIEIN

fi fiuwsivssmensumnaing wis:
giviganefeglugnamnssudide .

wiulald Wadmeldilsfifuazay -

Whinauawu viduilvadouly -
svvudiaenywivduiivgausin -

Foguiiowiadulialuszuy
uane Nl suAIWIiYE Lo

nadfluwwilidy JevzaamTlans
P o & w o .

Audio mivRulunasduanwaans

vissiusnnnd 1 duduum Wudu

Alunavayusilsiiuszlomisiassoy
waginwazbilagnirlulglums
afianTanlaq
Hywiaswgiadulauuunsegn
dil szt ituiginatusee:
Aoly minuiledawinmanizyne

e

»D




Lils fwioidnlidniengiaasgia
ﬁ"’aﬁivﬁﬂwﬁ@vaanmhu%"gmamq

atalaid gidiudhe deillonms
ﬂLﬂw:@nwuwumn‘:.,vmmn'nulﬂ
Fumnadisl

wite ivﬂum'[m‘ﬂaumanmnum '

dagaglunniif filadinuiuszey
deniuzevlineu dufinmannsnidy
Fotdusn manwesszihdsas
aansnsuilalaindiudn wonman
Audinsssalssumiuaanalaniay
piugeTu

god susznaumaigidhne
nn‘iumﬂlﬂamowmmmnwm

Tudrursssunawiuasnsvanioy.

szananlsyh) 2561 Fldpnusdny
manauwmﬂmnmu

. mIavaanusludnsz
fnszrndiniulunapgasmnTas
wilezAguusifianudsennsie
Yszmaneanuimsnsianuniy
MR WRSANAUKIUDBYE N Tal
Tan

gonunsniATesive19vded
Tuwaflrzuenifusmdniau usmn
Finviudlenoumhitssnailazdnn
AuBuszAnatelshil uadmiugdey
povanNuAtimiwalauds m

%3



MiC

MATICHON

MATION

CENTER

Source: BAN GKOK POST

Subject Heading :

Date :

T2 Ay

Page : ']

No :

ECONOMY

Exports near double digit growth in April as rubber prices up

CHATRUDEE THEPARAT
PHUSADEE ARUNMAS

&
Thhiland’s exports grew 8.49% last month
compared to the same period the year
before, marking two months of consecu-
tive growth.

The country’s exports in April reached
US$16.86 billion, or 539.84 billion baht,
up 8.49% on the year before. In March,
exports rose 9.22% to $20.89 billion after
declining 2.76% year-on-year in February,

according to government sources.

The Commerce Ministry will announce
the figures to the media today.

Ghanyapad Tantipipatpong, chair-
woman of the Thai National Shippers’
Council, said last month's exports figure
did not come as a big surprise given that
last year's was so low.

The growth in this year’s export value
was driven by rising prices of natural
rubber products, along with heightened
demand for electronic goods and food

processing products.

Seasonal changes also contributed, she
said, adding that importers from Europe
and America have increased their orders of
Thai goods to cope with consumer demand
over the summer season.

As aresult, exports inthe second quarter
of this year are expected to grow 5% year-
on-year after 4.9% growth in the first quar-
ter to $56.46 billion, or 1.98 trillion baht.

Ms Ghanvapad said exports in the third
quarter usually slow down befare picking




up again in the last quarter as foreign
importers prepare for the Christmas and
New Year periods.

“The council projects export growth for
the entire year will be 3.5%, but the figure
might be adjusted after the figures for May
are out,” she said.

Some factors that may affect Thai
exports are US President Donald Trump's
policies, US politics generally and Brexit,
Ms Ghanyapad said.

Recently, US President Donald Trump

called the leaders of Singapore and Thai-
land to discuss tensions on the Korean pen-
insula. Mr Trump further asked the two
Asean leaders to visit the White House to
discuss a range of issues,

The Commerce Ministry aims for export
growth of 5% this year after a rise of 0.5%
in 2016.

However, the National Economic and
Social Development Board {NESDB) pro-
jected export growth for this year at 3.6%,
up from 2.9% in an earlier forecast, owing

to the economic recovery of Thailand’s key
trading partners.

The NESDB maintained its average eco-
nomic growth forecast of 3.5% this year.

Meanwhile, TMB Analytics issued a
report on Thai exports this year, forecast-
ing growth to reach 3.7%.

H said Thai exports are recovering after
two years of contractions in 2014 and 2015,
Exports rose slightly in 2016 and showed a
more marked recovery in the first quarter
of this year. .
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GSB, GH Bank to cu\t rates

WICHIT CHANTANUSORNSIRI

i

'I' stale-owned banks — Government

WO Savings Bank {GSB) and GH Bank
— will trim their lending rates in a range of
10-25 basis points, following in the foot-
steps of the country's four largest commer-
cial banks.

GSB will cut its minimum overdraft rate
{MOR) by 0.10 percentage paints to 7% and
minimum retail rate (MRR) by 0.125 percent-
age points to 7%, effective from May 23,

‘the bank said its new MOR and MRR will
he lower than the average rates of 7.059%
and 7.184%, respectively, offered by the four

v commercial lenders.

“The rate reduction is aimed at support-
ing the government's poticy and alleviating
the interest burden of small businesses and
individual clients,” said Chatchai Payuhan-

aveechai, GSB's chief executive and president,

The four banks cut their prime lend-
ing rates earlier this week, with a focus on
MRR, in a range of 25-50 basis points. The
move was in response {o Finance Minister

Apisak Tantivorawong’s call for banks to
narrow the wide interest gap between large - .
and small borrowers.

MRR is a rate for individual and
small-business borrowers.

Bangkok Bank, Krungthai Bank and
Kasikornbank slashed their MRR by 50 basis
points, while Siam Coemmercial Bank (SCB)
trimmed its MRR by 25 basis points.

SCB also cut two other prime lend-
ing rates, the minimum lending rate (MLR)
and the MOR, by 25 basis points, while BBL
lowered its MLR by 25 basis points.

Mr Chatchai said GSB plans to offer a 30%
cashback package for paid interest to individ-
ual borrowers who take out loans warth up to
300,000 baht each.

Seme 950,000 borrowers are expected to
qualify for the interest cashback scheme, and
the bank is seeking the Finance Ministry’s
approvak.

The cash is estimated to be paid back to
qualified customers from December this year
to January next year, Mr Chatchai said.

GH Bank said in a release that it would
slash its MLR and MOR by 15-25 basis points,




PHOTO: PATIPAT JANTHONG

€H Bank at a recent fair. The bank's new rates will be effective from Monday.

effective from Monday. © percentage points o 7%, while maintaining
The bank will cut its MLR by 0.15 percent- its MRR at 6.75%, a level GH Bank says is the
age points to 6.25% and cut its MOR by 0.25 lowest in the banking sector.



3 M i C ImNFeRn”w(g H Subject Heading :
Source f‘-‘?\‘!m‘Wﬁiﬁﬁ]
pate: 27 WA 2568 Page : \)H No:

‘gaaanm.ﬂi@sAg%
AANILIIFNZIAIN

daoan—thw"i : Lﬁ‘mgnﬂanﬁuaudansnm B.60 BLILHI B.49%

AaFnihie Muumu@mamﬁ aawamwm‘saaaan
e : Frmonars _ - MO 2s80 4maumnﬂwuam7mammuﬂaaamwms 72%
- itoumsas % REQREE - 5255 “sAe’ %a;ytmmﬂﬂmmqaan shiroenadiiaTu

 dwedsdedeiiutanemegiaguan

73,320 69,170 | duinnuulineuazynsenansmen (aue.)
N 5.49 -

U 2560 inwu U 2559

NSENIAMIRTE '-Mmmﬁ'ummvnwﬁwﬁw faman
Lmvmmsm-ummaum 8.2560 Uil {22 w.a) N
msm*zqaawaummmaum £).2560 WLIT uuam
nﬁaaaan%aﬂwuauw 16,864.30 muﬂaami vwmu
mﬂ-zhammnmmﬁnauwuuammaanaqw 15,544.96
Funoams SrTpEasRnTu 8.49% UL
Luammﬂuuamiu;ﬂmaauumwam 581,717.15
AuLm meumnﬁdammnumaqﬂnawn:uuam

. 539,840.68 NIULNY viorenadruiadu 7.76%

8. LA-LE. . dnavwihn t4 |

16,807 14,823



dloon

mnuama&aanwl,wmu‘luﬁ'm
e Fiehusn da Naslmmwsfau
uammaan‘lusau 41GaUNSNY pellil
(u -1, ) uuamﬂuaqﬂ 73,320.69
dusaams mu‘ﬁuﬁmmammnmaa
ﬁnauvmuammaamwanw 69,353.24
Funoams penuduiNTn 5.72%
mmvmmnu'lu;ﬂmamumwmm
PITENEBNTINDLT 2.564,641.87 UM
mwummmmmnwaaﬂﬂauwuuam
2,462.878.87 AU v 4.13%

usmeasmmhdhwrhaudiau

4

a4, 2sso\lwﬂummwmmnmoﬂ'i"mﬁ
3aen 16,807.46 muﬂaaaﬁ Fsduan
ﬁwmmmmmﬁnawuuam 14,823.61
Smanams viaRNam 3. 38% dlafadiu
uaﬂﬂmﬂmammmaqﬂ 586,892.84
Fram adindad mﬂwnmﬁnauw
et 521,044 FULTN VIR 12.64%

mma‘lwmwﬂuﬂﬁmm 1 41fieu
wynpaailil (ua.-in.g) _ummaq‘n
69.211.07 A UADANT Lﬁmuﬂwnﬁfm
mmnummﬁnau uuaﬂmmn 60,463.57
genedriadu 14.82% mnﬂm‘lup.l-nm
Huum 19 4 Lﬂauﬂwm'smmaﬂﬂ
2,450,359.84 UL IR EUAINTN
L@mﬂmaaﬁnawuuam 2.171,197.28

Mum matwmu 12.86%

dqaan-ﬁui"n.ﬁu%udan‘im
athalsfienu indraasmsdsean
ﬁféuﬁﬁﬂmaﬁﬁﬁwaaLwiastﬁqw.ﬂa
Foufuifenuen fadluiygonaed
msaspantading rudaariuduee
i RgReynariaty faiulutag
Fndayaaiilmadimiamsdemanuas
m‘smmm'qz‘hﬂuﬁﬂmaﬁﬁvﬁuﬁu
MsRpENRHTURYTEUATINIANTA
misut ey |
aomsterTsialan anmmﬂu‘lﬂ L
Ydievnanmsehiasmdman i
wilghmensaly Fansensrewidiad
mamnwwﬁmﬂu‘lwnﬁmaamﬂu'\ﬂmu
ShvantraEEINTOYEs 5% 6 AT
Flvnsnsandefiilvhmedieenay

-
™
2



f

i desnnwuhdggnamnynase
fiaduladuanersvsAalaneylutastuin
_ .(&dqumiaﬂmmL&'m‘a'mm'idqaan
nsefsawnded Nududaansenums
dinaniUfmmetuidhuRasnnsnss
wnmsadean i fanisliyasanas
anwilREuhEygoFitaeudamalu
EAdu Ui wneiimsdulasala
“Huda Fadsdadudiagunn

vhadipafunyadia RN
sennpngued worhilsdosme melu
Urneifemanatu lagmmsan i
aclnivindamesmvieafiitiins

. wo o d a
atnedsaiiolu 3-4 Weufren 1.

T a ow. i v v ad
FaenBusnsesiSusftuvinX
. o ad
IneRTNSImasFariaa

 ustoumedie faprhita Wheeeia
senednitu Siludeswiyasau 39
aufhdnidedaduasgamuimnannin s
seteutilgmiespenaldvieio sned
nyprremsad dadesifiumsudou
sasnTemBatsNgenag had
fumsssyumaaniuidsiinmnandy
HOMTAAMTSENIUAYSYLILIFTIENS
sin sieuAsHghalanmned
annormulannentsduadinfion
§11. 2560 PamTIUAN TNy (SUn)
sevhrmiuhrasnyaseeniudhiliad
miumpnnisislanionaiadadies
amdiaams aushngudidnmseting
\Wsdu Faflila¥omyuan internet of
Things (loT) ArnFaduln membeinuay

s lnadioefiduuslbigedunsthegm
rras@enn e lutnadush iy usuriidie
Yt nndsnuumefind uazensda
soaud iudu

atnelsfiem Saitdunediuniiado
Galaseamaemsdhlan uaemamsmwin
sosineitadacliinmin msudly Tk
sdipsninuleing mMsseadaniy

FmmIseanLAmIu T uey
Swnbbmmodsailas niswansems
ML RS Rengrnenieay
LREMTYENLTELENARNAINTIaa /BN
shpsTdiodeh TnenesnInie
mymounanaviaadis hinmmalses

o a . . o 4 a
ynanrriuimeriasi WiinviaaitnSu

§ ot - &
s Rssnifien inssnnau

v

_.
L



