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In announcing the Vision Fund’s capi-

ELEGTRDNICS “ tal commitments, SoftBank said the fund

would have the right 1o acquire several
i s including its Nvidia stake.,
SoftBank oot oaeding s Nitiasake.
: [ ]
buys big
- [ ] -
1nto Nvidia .

.closed mostly unchanged on the news,
Nvidia shares rose ag much as 5.5% in Ger-
! manytoan intraday record high.
L
SAN FRANCISCO: SoftBank Group Corp
has quietly amassed a $4 billion stake
in Nvidia Corp, making it the fourth-

Depending on when the shares were

acquired, Son may have made a savvy wager.
largest shareholder in the graphics chip-
maker, according to people familiar with

Nvidia's stock tripled last vear and ig up
28% again this year, giving the company a
the situation.
The Japanese company, which just

market value of more than $80 billion.
Itsworst annual Bain since it started ral-
closed its Vision Fund, disclosed it owned
. an unspecified amount of Nvidia stock

lying in 2013, was the 25% run-up achjeved
when it announced $93 billion of commit-

in2014.
Nvidia, which is the biggest maker of
ments to the technology investment fund
on Saturday.

graphics chips used by computer gamers,
A holding 0f4.9%, just under the amount

earlier this month countered concern
among analysts that its share price appre-
ciation had outrun its ability to grow profit
that would require a regulatory disclosure
 in the United States, would be worth about
i $4 billion.
A stake in Nvidia fits with SoftBank
f founder Masayoshi Son's plans to become
the biggest investor in technology over the
i next decade, with bets on emerging trends
’r such as artificial intelligence.
Under its founder, Jen-Hsun, Huang,
i Nvidia has become one uf the leaders of the

by reporting earnings thar beat estimates
and forecasting a further improvement.
The results showed that gains are being
driven by progress €xpanding into new mar-
kets, such as automotive and data centers,
Son set up the planned $100 billion

* Vision Fund so he can pursue even more

ambitious deals than he's been able to do
on his own,

He has invested in startups in China,
India and the US and acquired contro] of
larger companies such as UK chipmaker
ARM Holdings Plc and Us wireless opera-

tor Sprint Corp.

SoftBank invested $5 billion into the
Chinese ride-hailing giant Didj Chux-
ing last month in the largest-ever ven-
ture fundraising.

This month the Japanese company
put $1.4 billion into the digital payments
| startup Paytm in the largest funding round
from a single investor in India’s technology
sector. BLOOMBERG

- charge by chipmakers to provide the under-

pinnings of machine intelligence in eve-
: Tything from data centres to automobiles, ].1 :
. SofiBank spokesman Matthew Nichol-
; son declined to comment,
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MPC keeps rate steady,
frets over bad SME loans

PAWEE SIRIMAI P %

4
The Bank of Thailand's Monetary Policy
Committee (MPC) kept the policy rate
unchanged yesterday at 1.5% as widely
expected while voicing concerns over the
debt-servicing ability of small and medium-
sized enterprises (SMEs).

Risks that warrant close monitoring
include the debt repayment ability and
competitiveness of SMEs, said Jaturong Jan-
tarangs, assistant governor of the monetary’
policy group and the MPC's secretary.

An improved economic outlook sup-

' ported by strong growth in merchandise

. exports has failed to benefit some parts of
the SME sector because of their poor com-
petitiveness, which is evident from the con-
tinued high tevel of their bad loans, he said.

“Normally we expect bad loans to lag

i from an economic recovery for at least

| two quarters, but for the SME sector we

! will have to wait and see how Jong it takes,”

| Mr Jaturong said.

i Bad SME loans climbed to 4.48% ofloans

| outstanding at the end of March, up from

/ 4.35% in the fourth quarter of 2016, accord-

: ing to central bank data.

“Some SMEs are losing their competitive
edge, as they haven’t changed their busi-
ness model and they could be lefi behind,”
Mr Jaturong said, adding that strenger
competition in many sectors is pressuring
these firms.

“Overall financing conditions remained
accommeodative and conducive to eco-
nomic growth,” he said, “Hence, the com-

mittee decided to keep the policy rate

unchanged at this meeting.”

Private consumption grew by stronger
than expected in the first quarter, supported
by improved farm income and stronger
consumer confidence.

Demand-pull inflationary pressure
remained low, while inflation was softer
than expected and has fallen below the
lower band of the target in some periods.

- “The economic recovery has to continue
for alenger period, and stronger consumer
confidence is required to make demand-
pull inflationary pressure pick up,” Mr
Jaturong said.

He said the ability of producers to pass
on costs to consumets also weakened in the
recent period because of excessive capacity
in many sectors.

“External risks stil} require close moni-
toring by the MPC, as geopolitical risks
have increased recently while uncertain-
ties remain regarding US foreign trade and
economic policies,” Mr Jaturong said.

The recovery in merchandise exports
and baht movement is in line with other
currencies in the region, partly alleviating
fears that a firmer baht might halt an eco-
nomic rebound, he said.

Don Nakornthab, senior director in
the macroeconomic and monetary policy
department at the central bank, expects
the agency’s measure to cut issuance of
its short-dated bonds to remain in the
coming period.

The central bank announced earlier that
it was cutting 80 billion baht worth of short-
term bonds issued in both April and May to
curb baht speculation,
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