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POVERTY-RELIEF PLANS
HEAD FOR CABINET

The Finance Ministry will put
forward the second phase of a
measure to improve the liveli-
hoods of low-income earners to
the Cabinet for consideration
next month.

Finance Minister Apisak
Tantivorawong said that the
measure would include skills
training for those eaming less
than Bt30,000 a year. This
would help such people to
increase theirincome, with a
view to them earning more than
Bt30,000 a year. Up to 30 per
cent of the five million low-
income earners who registered
with the government reported
annual income of less than
Bt30,000.

The minister said he expect-
ed the private sector would
expand its investments in 2018,
helping the country to achieve
economic growth of more than 4
per cent.
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FINANCE

Exim aims to
lend B100bn
for next year

WICHIT CHANTANUSORNSIRI

Export-Import Bank of Thailand (Exim
Thailand) seeks to lend 100 billion baht
next year, its chief says.

If the bank reaches the target, the state-
owned bank's loans will expand 12% from
this year, said president Pisit Serewiwattana.

The bankis maintaining its 2018 lending
growth pace in terms of value and number
of borrowers from small and medium-sized
enterprises (SMEs) from this year, he said.

As of November, Exim Thailand had
lent 90 billion baht, exceeding the full-year
target of 85 billion.

The bank’s lending will focus on export-
ers to Asian destinations, particularly Cam-
bodia, Laos, Myanmar and Viemam, and
those expanding their foothold in neigh-
bouring countries, said Mr Pisit.

Thailand's SMEs number 2.8 million, of
which a mere 1% are engaged in exports,
while Exim Thailand lends to 2,000 SMEs,
representing 10% of SME exporters.

Exim Thailand provided 35 billion
baht or 40% of its outstanding loans to
SME exporters, up 16% vear-on-year. The
number of borrowers rose 20% over the
same period last year.

Separately, Exim Thailand forecast
the country's merchandise shipments to
expand in a range of 5-8% next year toa

Mr Pisit and Mr Mongkon join hands to bolster Thai SMEs.

median 0fUS$248 billion (8.1 trillion baht),
propelled by the continuous growth in
global trade.

The International Monetary Fund
recently estimated that the world economy
in 2018 will grow 3.7% — the highest rate
in seven years — while the growth in global
trade will reach 4%, outpacing world eco-
nomic growth for the second-straight year.

Risk factors are volatility in currency
incurred from the US Federal Reserve rate
hike, the downsizing of its balance sheet
and President Donald Trump's inward-
looking policy.

Exim Thailand yesterday signed a
memorandum of understanding with
the Small and Medium Enterprise
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Development Bank of Thailand (SME
Bank) to educate and provide financial
support to SMEs next year.

SME Bank president Mongkol Leelatham
said the cooperation with Exim Thailand is
in line with the Finance Ministry’s policy of
seeing state-owned banks share resources
and expertise to help SMEs get better access
to finance.

Under the scheme, borrowers can get
loans from both banks with only one appli-
cation, he said, adding that 20,000 SME
operators are expected to participate in
training for the scheme, Even though SME
Bank has a lending cap of 15 million baht
per horrower, they can secure more funds
from Exim Thailand.
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