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FUNDS SET T0 BOOST
ECONOMY IN SECOND HALF

The Cabinet yesterday approved
a supplementary budget of Bt3.8
hitlion from the central budget to

. boost the country’s economy inthe
“ sagond half of this year, according to

Kobsak Pootrakool, vice minister at
office of Primeé Minister.

The Bt3.8 billion budget willbe -
spent on 28 projects of 18 organisa-
tions including the development of
human rescurce at Eastem
Economic Corridor estimated at :
Bt100Q miltion, facility construction at
U-Tapao international airport, Bt49
million: and community tourism
development, Bt637.5 million;
among others, he said. °

The cabinet also approved atax
deduction of no more than
Bt100,000 for small and medium
enterprises which have invested in
the developrment of their computer
software, effective from January1,
2017 to Decernber 31, 2010. SMEs eli-
gible for the tax deduction must
have a registered capital not more
than BtS mitlion and Bt30 mittionin
maximum annual sale values.
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B2bn rice insurance scheme gets nod

First 2017 crop plan
to cover up to 30m ralr

| CHATRUDEE THEPARAT

2

The cabinet yesterday approved: a rice
insurance scheme for the first crop of the
2017 season, worth 2 billion baht.

According to Kobsak Phutrakul, assis-
tant minister to the Prime Minister's Office,
the scheme will be run by the state-owned
Bank for Agriculture and Agricultural Coop-
eratives (BAAC).

The government expects the scheme to
cover 25-30 million rai ofrice farmland. The
scheme covers six natural disasters: floods,
drought, storms, cold, hail and fires.

Farmers will receive compensation of
1,260 baht a rai this year, up from 1,11}

' baht per rai offered last year, in the case

of crops darnaged by natural disasters and
630 baht per rai in the event of pests and
diseases, up from 555 baht last year.

The scheme will charge an insurance
premium of 97.37 baht per rai, down from
107.427 baht per rai last vear for farmers
with less than 25 million rai and 108.07
baht pey rai for those with more than 25
million rai.

The government is expected to pay 61.37
baht per rai in compensation this year. Last
year the government paid 67.428 baht per
rai in compensation to farmérs with less

than 25 million rai and 108.07 baht per
rai for those with more than 25 million rai
of farmland.

The insurance scheme will run from
June to Aug 31 for farmers in most parts of
the country except for the southern prov-
inces, where it will ast until Dec 15.

Mr Kobsak said the government
expected the scheme to entice more non-
BAAC customers this year.

There is 58.7 million rai of rice fields
across the country, according to data from
the Office of Agricultural Economics.

According to Mr Kobsak, the Finance
Ministry is studying whether to expand the
insurance scheme to cover other crops such
as off-season rice and corn.

In a related development, Nathporn
Chatusripitak, an adviser to PM's Office
Minister Suvit Maesincee, said the cabi-
net yesterday approved tax breaks to sup-
port small and medium-sized enterprises
(SMEs) that use more computer programs
in their management and accounting,
allowing them to enjoy a two-fold corpo-
rate tax deduction on expenses.

Eligible SMEs need to have registered
capital of no more than 5 million baht and
annual revenues of no more than 30 mil-
lion baht.

The tax measures will last until Decem-
ber 2019.

The cabinet also vesterday approved
3.82 billion baht from the mid-year extra
2017 budget to finance local economy
development projects. -
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- Transport plan set for next EEC meet

LINK BETWEEN U-TAPAQ, HIGH-SPEED RAIL TO BE PROPOSED ON JULY 19

THE NATION

A PLAN for the Eastern Economic

Corridor’s (EEC) public transport

system and the development plan for

Pattaya and Rayong will be proposed

to the policy committee on EEC
. development on July 19.

Kanit Sangsubhan, secretary-gen-
eral of the EEC Office, said a public
transport system connecting U-tapao
International Airport with the high-
speed-rail system planned for the
area would be proposed, as there are
currently nopublicbusesorother sys-

tems that could serve this function.

It is necessary to accelerate the
transport network as there will be a
large number of Thais and foreign-
ers, including business operators
flowing into the EEC once the proj-
ect is complete, he said.

He said the areas surrounding the
three main -ports.in the EEC would
also be proposed as special zones for
investment promotional privileges at
next month’s meeting ofthe develop-
ment policy committee. The three
ports are Laem Chabang, Map Ta
Phut and Sattahip.

The progress on other major proj-
ects will also be followed up on at the

meeting. One of them is the high- |

speed railway that is to connect
Spvarnabhumi, Don Mueang and U-
tapao airports.

#+‘The tourism-development plan
for the EEC will be presented by the

, tourism and sports minister. Kalin

Sarasin, chairman of the Thai
Chamber of Commerce, is currently
brainstorming with the private sec-
tor and the Ministry of Tourism and
Sports on upgrading Pattaya and
Rayong as leading cities for tourism.

i

Kanit said that by the end .of this
year, 30 leading international com-
panies were targeted to submit their
investment proposals for the EEC.
About 10 have already done so,

including European aircraft manu-

. facturer Airbus, Chinese e-commerce

giant Alibaba, and Japanese robot
maker Hirata Corporation.
Recently, US aircraft maker

- Boeing has been in talks on investing

oy e

in afreraft-parts plants and a train-

“ing centre.

Kanit said his office’s main inter-
estin these 30 global companies was
technologytranster. “Thiscould move
Thai parts makers up to the supply
chains of high-tech industries.”

He also plans to join the Board of
Investment (BO1) and the Inidustrial
Estate Authorityof Thailand on a visit
to China in an effort to attract high-
tech industries to the EEC.

Alibaba and several otherbigfirms
are expected to ask for promotional
privileges fromthe BOI, which plans
to launch regulations in this regard

under the Enhance the
; Competitiveness of  Targeted
- Industries Act BE 2560,

Meanwhile; draftlegislation foran
EECDbill is being in considered by the
Council of State before being for-
warded to the Cabinet and, then, the
National Legislative Assembly. It is
expected to become law in, October.




