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Unemployment rate increases 1.3 per cent in October

THE NATION

THE NUMBER of jobless rose 1.3 per
centyear on year to 481,000in
October, the National Statistics
Office Thailand (NSO) reported.

Thefigure increased by 31,000
from the same month last year and
38,000 fromlast month, the bureau
said. Some 3722 million peoplearein
the workforce.

University undergraduates looking
for work accounted for most of those
registered as unemployed. About

198,000 such university students
were recorded as unemployed, up
8,000 from the same period last
year.

Of the unemployed, 251,000 have
no work experience, against 230,000
who have.

Among unemployed university
graduates, 95,000 graduatedin the
academic fields, followed by 39,000
in vocational areas, according tothe
NSO report.

Of those unemployed with work
experience, 60,000 finished second-

ary school, followed by university
graduates and those who completed
elementary school and high school.

For the month, 36.65 million peo-
ple were employed. Of the total, 11.05
million were in the agricultural sector
and 25.60 million in non-agricultural
sectors.

The agricultural sector saw a drop
of 160,000 employed people from
October last year, Most of the decline
in employment occurredin the tapio-
ca-growing industry and other crop
production, including corn.

The non-agricultural sectors saw
a drop of 330,000 in the number of
employed — mostly inmanufactur-
ing, construction, public administra-
tion for defence, mandatory social
security insurance, property, educa-
tionand other services.

Elsewhere, those in 10 occupa-
tions face risks to theirwork security
fromartificial intelligence (Al),
according to the Ministry of Finance.

Soraphol Tulayasathien, deputy
spokesman for the Finance Ministry,
said that according to the Fiscal
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Policy Office, the occupations that
could bereplaced by Alinthe future
included website developers, online
marketers, office caretakers,
accountants, human resources work-
ers, reporters, editors, lawyers, physi-
ciansand psychologists.

Al describes the intelligence
exhibited by machines or software
which mimics cognitive functions
such as learning and problem solving.
Alis forecast to boost developed
countries' gross domestic product by
1.7timesin 2035.
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FPO official: GDP rise of 4% in reach

All eyes on exports in
final months of year

WICHIT CHANTANUSORNSIRI|

Thailand's economic growth is likely to
come close to 4% this year after robust
momentum continued in October, despite
low activity in the month as the country
mourned the late King Bhumibol Aduly-
adej, says a key finance official.

The economy in October avoided a slow-
down, and whether GDP growth can reach
4% for all of 2017 will depend on exports
in the final two months, said Soraphol
Tulayasathien, director of the Macroeco-
nomic Policy Bureau at the Fiscal Policy
Office (FPO).

To hit 4% growth, the economy must
expand by atleast 4.7% in the fourth quar-
ter, Mr Soraphol said.

GDP rose by 4.3% year-on-year in the
July-September period — the strongest
growth in 18 quarters — after expanding

(
/./ 2017 GROWTH ESTIMATES

(Unit: %)

& Headineinflaton 1" L/ I d2
® CUrrent account surplus 43 424
(unit:USS billion)
Compiled by Bangkok Post BANGKOK POST GRAPHICS

by 3.8% in the second quarter and 3.3% in
the first quarter. In the first nine months
of 2017, the economy grew by 3.8%
year-on-year.

Exports rose for an eighth straight
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month in October, up 13.1% year-on-year,
while the 10-month figure jumped 9.7%
year-on-year

The FPO in late October raised its GDP
growth forecast for the full year from 3.6%
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Workers construct pports for the skytrain's Mor chitaphan Mai-Khu Khot section. To

[

reach 4% full-year growth, GDP will likely have to expand 4.7% in Q4. PATIPAT JANTHONG

to 3.8%, the same level as the Bank of Thai-
land's forecast but a bit lower than the
National Economic and Social Develop-
ment Board's estimate of 3.9%.

The FPO's upward revision was based on

a new export growth farecast of 8.5% this
year, up from a previous projection of 4.7%.

Mr Soraphol said vehicles, electronic
parts and rubber contributed to October’s
healthy export growth.
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Merchandise shipments to Europe rock-
eted 28.9% year-on-year in October, their
highest growth in five years, while those to
India surged 39.4%, also a five-year high.

Domestic passenger car sales in Octo-
ber soared 24.3% year-on-year, signalling
a turnaround in the automotive industry.

Looking further ahead, Mr Soraphol said
artificial intelligence (AL) will start to playa
larger role in economic growth.

He referred to an Accenture report and
International Labour Organisation data
that Al will add 1.7 times to economic
growth by 2035 and raise the world's labour
productivity by 30-40%.

But every coin has two sides. Some 140
million low-skilled workers are at risk of
losing jobs with the adoption of Al tech-
nology over the next 20 years, while 44%
of the Thai workforce — particularly those
in the automotive industry — will see their
jobs at risk.

McKinsey Global Institute has said that
careers related to website development,
online marketing, accounting, reporters,
editors, lawyers, HR and physicians could
be replaced by AL
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