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Clip: Black/White

South development plan approved

INFRASTRUCTURE TARGETED IN MEASURES SIGNED OFF BY CABINET

THE NATION

THECABINET yesterday gave the
green light for an ambitious devel-
opment plan for the Southern
region that also includes targeted
support for the southernmost
provinces.

The move, sealed at a mobile
Cabinet meeting in Songkhla
provinee, is in line with the 12th
National Economic and Social
Development Plan (2017-21).

Nattaporn Jatusripitak, a
spokesman for the Deputy Prime
Minister overseeing cconomics,
highlighted the Southern region's
world-renowned scaside attrac-
tions, saying these would provide
abaseforthe continued generation
of income for residents. These
arcas had the rigbt ecological con-

ditions for aquaculture production
as well as for rubber and palm oil.

The spokesman said the South
also had geographical advantages
for trade, given its proximity to
main trade routes that connect
with the country's other regions
and with the Bay of Bengal
Initiative for Multi-Sectoral
Technical and Economic
Cooperation - an international
organisation involving countries
in South Asia and Southeast Asia.

Nattaporn said the Ministry of
Transport was tasked with accel-
crating transport infrastructure
projects in the South for the devel-
opmentofindustrial zones and for
improving connections with glob-
al trade routes.

Among these projects, a trans-
portnetwork would be established

to improve the connections for
major tourist attractions and rail-
ways would he developed to serv-
ice tourism initiatives on the
Andaman Sea coast and in the Gulf
of Thailand.

Phuket's cruise ship port willhe
improved to meet the needs of a
growing industry and marinas in
other centres - Krabi, Phang Nga
and Surat Thani - would also be
developed into facilitics with glob-
al standards.

Other proposed transportinfra-
structure includes motorway and
distribution centres. Inadditionto
the port improvements, an airport
will be built te support a rubber-
processing industrial zone.

Based on the development
strategies, the South will see a
number of its popular attractions

upgraded to the level of world-
class facilities — especially impor-
tant forthe promotion ofthe cruise
industry for ports in Phuket and
Krabi provinees.

The main cities in the South,
including Phuket as a so-called
smart city with a monorail service,
would see overall development
benefits and community tourism
would be promoted.

For rubber and palm oil pro-
cessing, the Hat Yai-Sadao rubber
processing industrial zone would
be developed to environmental
friendly standards, and this proj-
cct would he connected with other
cconomic development zones and
with Rubber City.

Integrated oleochemicals

News ID: B-171129003016 (29 Nov 17/06:22)

industrial zones would be devel-
oped in Krahi, Surat Thani and
Chumphon, alongside the promo-
tion of biological technology and
innovation for agricultural pro-
duction, including unique agricul-
tural products as part of a push for
smart farming.

The Cabinet also approved
finanecial measures for seven proj-
ects in the three southernmost
provinces.

Among these projects, a soft-
loan scheme will be extended for a
Turther five years dated to the end
of 2016, as Bt7 billion of an
approved loan amount of Bt25 bil-
lion remains untapped.

Other financial measures
approved yesterday include the
extension by the Bank for
Agriculture and Agricultural
Cooperatives of adebt moratorium
for farmers for three more years.

For the five southernmost
provinces, a project to assist the
vietims of terrorism will be extend-
ed. Another measure involves the
provision of emergency loans to
Muslims.
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Fears aired for squandered opportunity
if state enterprise reform bill rejected

WICHIT CHAITRONG
THE NATION

FINANCE experts have expressed concern that an
opportunity to cxtract more value from the coun-
try’s state enterprises will he lost if the National
Legislative Assemhly (NLA) failsto pass ahill aimed
at reforming them.

The hillis designed to improve the management
of state enterprises, which have comhined assets
worth Bt15 trillion - cquivalent to 110 per cent of
Thailand’s gross domestic product (GDP). The leg-
islation, whose hackers say it would also increase
transparency in state firms’ operations, is pending
in the NLA.

“Greater opportunities for the improving the
management of state enterprises would be lost
should the bill not become law,” said Prasarn
Trairatvorakul, a former governor of the Bank of
Thailand.

Prasarn who is also member of the State
Enterprise Policy Committee, said the bill would not
only improve transparency but also pave the way
for more effective administration of the 56 state
enterprises. He acknowledged that opinions about
the bill’s merits are diverse.

In response to criticism that the bill would not
address weak governance at the state firms, he said
the draft law is designed to be flexible, not stricter.

The legislation, if passed, would divide the state
enterprises into two groups. They would be super-
vised by a state enterprise policy committee, which
would also be known as a super board .

The 11 entities that operate commercial busi-
nesses would be under the supervision of a nation-
al holding company, similar to the structure at
Singapore government investment fund Temasek

News ID: B-171129003009 (29 Nov 17/06:22)

Holdings. These firms are Thai Airways
International, PTT, AOT, TOT, CAT Telecom,
Thailand Post Co, Transport Co, MCOT, Bangkok
Dack Co, Dhanarak Assct Development Co and the
Syndicate of Hotels & Tourists Enterprises.

Trade unions oppose the hill on fears that they
it would lead to more privatisations.

RapeeSucharitakul, ahoard memher of the State
Enterprise Policy Committee, said the hillwouldnot
override thecurrent regulations that requireCahinet
approval for any privatisations. The hill requires
maore information disclosure at state enterprises, he
said. The super hoard would act as stewards who
arc there to protect the interests of the country,
added Rapee, who is also secretary-general of the
Securities and Exchange Commission.

Banyong Pongpanich, a former board member
of the State Enterprise Policy Committee, said the
new lawwould make it even harder to proceed with
any privatisations.

However, he described privatisation as not abad
thing, citing the experience of 120 countries.

He said the legislation would help make it easi-
er for state enterprises to raise funds from the cap-
ital markets and this capability would reduce the
burden on the public purse. He pointed out that
since privatisation began in 1993, 16 state enter-
prisesand theirsubsidiaries haveraised acombined
Bt380.9 billion from the market.

“The money is huge. T don’t think the govern-
mentwould have such alarge amount of funds spare
to support them, had they not listed on the stock
market,” Banyong said.

The three men, who are among the key people
thatdrafted thebill, yesterdayexpressed their views
ataseminarhosted bythe Federation of Thai Capital
Market Organizations.
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