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Bangkok Post
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Headline: Officials face probe in Shin Corp saga
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JUSTICE

Oftficials face
probe in Shin
Corp saga

POST REPORTERS

The Revenue Department is setting up
a panel to consider disciplinary action
against officials involved in the decision
to not appeal the Central Tax Court ruling
in which two children of former premier
Thaksin Shinawatra were excused for not
payingtax on capital gainsfor the Shin Corp
shares they sold to Temasek in 2006.

Yutthana Yimkarun, the Finance Minis-
try’s chief inspector-general, said the disci-
plinary panel was being set up to conduct
a probe against an unspecified number of
its officials connected to the case, espe-
cially those attached to the Revenue Office
Region 3.

He said the officials should have
appealed against the court ruling as
required by department regulations. At the
time, the officials explained they feared the
department would face heavy damages if
they appealed and lost.

The case involved Shin Corp shares pur-
chased in 2006 by Panthongtae and Pin-
thongta Shinawatra from Ample Rich, an
offshore holding company controlled by
the Shinawatra family.

The National Anti-Corruption Commis-
sion (NACC) brought the case to court in
December 2015. It accused Benja Louis-
charoen, who was deputy finance minister
inthe Yingluck Shinawatra administration,
Chamras Yamsoithong and Moreerat Boon-
yasiri, former legal affairs directors; and Krit
Vipulanusat, then legal affairs director, of
malfeasance in enabling Thaksin's children
to avoid paying tax in the deal.

It came after the siblings bought 164.6
million Shin Corp shares at a par value of
one baht in 2006 when the share price in
the stock market was 49.25 baht.
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BAAC ACCEPTS PLANTO
SOLVE INFORMAL DEBTS

The Bank for Agriculture and
Agricultural Cooperatives
(BAAC) has agreed to the
Ministry of Finance's
mandate on solving the
problem of informal debts at
the bank.

In the pilot project to solve
informal debt of low-income
earners in Songkhla province,
Finance Minister Apisak
Tantivorawong approved guide-
lines on solving informal debts
of low-income earners and
granted pico finance licences for
operators in Songkhla and near-
by provinces.

BAAC President Apirom
Sukprasert said that the bank
wanted to reduce informal
debts to zero and established
three agricultural SMEs in
Songkhla as pilot projects for
solving the problem. These
involve processing of rubber pil-
lows, hydroponics and process-
ing young plants.
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