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Section: Business/First Page

Bangkok Post Date: Friday 6 October 2017
Volume: - No: -

Page: B1(Right)

Banghok Post Col.Inch: 19.35  Ad Value: 29,025 PRValue (x3): 87,075 CHp: Full Cotor
i:m:::.?-:.;;)éooo Headline: |IBank eyes profit in 2018
BANKING
[Bank eyes profit i
ank eyes profit in 2018
WICHIT CHANTANUSORNSIRI Bangkok Mass Transit Authority, TOT Plc,
CAT Telecom and the Smatl and Medium
Loss-making Islamic Bank of Thailand  Enterprise Development Bank of Thailand.
(IBank) is expected to tum a corner [Bank's bad loans amount to 7 billion
for the first dme in five years next year, baht, accounting for 16% of its loans out-
says Vitai Ratanakorn, its director and  standing after transferring almost 50 billion
acting president. worth of NPF 10 Islamic Bank Asset Man-

Alpan extension target of no more than  agementCo Lid (IAM) in exchange for a 22
10 billion baht in 2018 will be the main  billion baht in promissory notes.
contributor to the state-owned bank’s After the wansfer, [Bank’s loan pordolio
first profit in five years, he said. Curtting of  totals 44 biltion baht and deposits outstand-
deposit costs will also help thebank swing  ing are 90 billion.
back to profit, said Mr Vitai. The bank plans to discuss with the State

[Bank’s depaosit cost stands at 1.84%. Enterprise Policy Office transferring addi-

“I'm confident we can turn around the  tional NPF to IAM as it believes some of the
bank,” said Mr Vitai, who had been sec- 7 billion baht in NPF could um sour after
onded from the Government Savings Bank,  restructuring, said Mr Vitai.

The bank has shifted focus to large cor- IBank is awaiting Finance Ministry
porations including state enterprises and  approval of its plan to raise registered capi-
listed companies after it recently won the  tal by 18 billion baht. He is unsure what the
Bank of Thailand's approval 1o lend more  bank’s capital adequacy ratio {CAR) will be
than 200 million baht per borrower. These  aftex the recapitalisation.
targeted customers carry lowrisk and have The business rehabilitation plan calls
strong loan demand, he said. for its CAR to return to zero following the

IBank is among seven state enterprises  recapitalisation from a negative level at
under rehabilitation as it hasbeensaddled  the moment.
with high non-performing financing (NPF) Mr Vitai said the bank's new business
and losses. The others are Thai Airways  rehabilitation plan will go before the hoard
International, State Railway of Thailand,  of directors by the end of this month.
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