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B5.4TN REVENUE BOOST TARGETED
Reinvent Thailand aims to boost investment in
seven target indusiries, generating 5.4 frillion
baht in added revenue by 2030. 2

New initiative seeks to drive
up investment in 7 sectors

Target is to generate
extra B5.4tn by 2030

WICHIT CHANTANUSORNSIRI

The government is committed to driv-
ing investment in seven target indus-
tries under its Reinvent Thailand initia-
tive, aiming to generate an additional
5.4 trillion baht in revenue by 2030.

Finance Minister Ekniti Nitithanpra-
pas said the initiative aims to lift Thai-
land’s GDP growth above 3% by 2030,
raise its global competitiveness ranking
to the top 20 from 26th currently and
increase the investment-to-GDP ratio
to 30% from 23%.

Speaking after a meeting with the
Joint Standing Committee on Com-
merce, Industry and Banking and repre-
sentatives of the seven target industries,

Mr Ekniti said their development plans
would be submitted to a joint govern-
ment-private sector meeting, chaired by
the prime minister, on Dec 2.

Each of the seven industries would
berequired to propose three Quick Big
Win initiatives for its respective sector.

He added that the Reinvent Thailand
initiative must ensure that the country
achieves stronger and more inclusive
economic growth, rather than growth
concentrated in certain sectors or areas.

This would invelve upgrading the
skills of Thai workers and integrating
small and medium-sized enterprises
into the supply chains of emerging
industries, he said.

“Today, the world is looking for
new investment destinations that offer
security, and Thailand is in the spot-
light. We must seize this opportunity,’
he said.

Narit Therdsteerasukdi, secretary-
general of the Board of Investment, said
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the agriculture and food processing
sector, one of the seven target indus-
tries, aims to generate 860 billion baht
in additional revenue through higher
productivity, premium products, and
the development of new industries and
high-value products.

The automotive sector targets 640
billion baht in additional revenue by
supporting multiple vehicle technolo-
gies and increasing the use of locally
made components. Production targets
are 1.95 million vehicles by2030 and 2.5
million by 2038,

The smart electronics sector aims to
generate 500 billion baht by capitalis-
ing on demand for Al and data cen-
tres, including encouraging operators
to source at least 50% of their compo-
nents domestically.

Tourism targets an additional 500
billion baht by transforming Thai-
land into a global living destination,
supported by a smart tourism data

platform and coordinated interna-
tional communications.

The health and wellness sector aims
to generate 1.1 trillion baht by expand-
ing medical and wellness services into
international markets and developing
Thai herbal products.

Revenue from foreign patients is
targeted at a minimum of 100 billion
baht annually.

Retail and trading targets 800 billion
baht in cumulative additional revenue
by 2030, based on annual sales growth
of 200 billion baht. Plans include requir-
ingimported and locally manufactured
products to meet Thai Industrial Stand-
ards to ensure fair competition.

The creative economy aims to gener-
ate 970 billion baht by developing Thai-
land'’s jewellery and content industries,
increasing intellectual property value,
positioning the country as a global hub
for raw gemstones, and promoting Thai
brands internationally.
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CYBERSECURITY

BoT urges banks to
step up cybersecurity

The assessment provides a national overview of Thailand's

cybersecurity risks over the next two years, covering 20 risk scenarios.-—

Based on responses from 235 respondents across 134 organisations. =
A total of 1,156 risk assessments were analysed.

FOUR KEY FINDINGS

- B 68.1% of respondents identified Al threats
- as a key concern.
= =) M 40% of all respondents ranked Al threats
as their No. 1 risk.
.#.\. 3. Cyber risks can spread
l l Risks can spread across organisations
and sectors
.\. ,.

1. Al threats top the list

2. Conventional cyberthreats persist
Organisations across all sectors continue to face:
B Ransomware attacks

B Account hijacking

B Phishing attacks

4. Prepare for quantum threats
Organisations must prepare for cybersecurity
threats posed by quantum computing.

Note: Percentages are based on the risk scenarios selected by respondents as their five most significant concerns, rather than representing

all cybersecurity risks nationwide.

Cyber-attacks rise
over past fortnight

SOMRUEDI BANCHONGDUANG
WICHIT CHANTANUSORNSIRI

Commercial banks are being urged to
strengthen their cybersecurity meas-
ures amid a global rise in cyberthreats
involving artificial intelligence (AI)
over the past 1-2 weeks.

According to Bank of Thailand
governor Vitai Ratanakorn, the cen-

tral bank met with commercial banks
yesterday to discuss ways to strengthen
cybersecurity systems and enhance
their preparedness and defensive
capabilities in response to the growing
threat of cyber-attacks and financial
crime worldwide.

The meeting brought together
representatives of the Thai Bankers'
Association (TBA), banks' chief infor-
mation technology officers (C10s) and
the Thailand Banking Sector Computer
Emergency Response Team (TB-
CERT), which operates under the TBA.

“Cyberthreats have beenincreasing
globally, and Thailand has also seen
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maore attempts to infiltrate banking sys-
tems. So far, banks’ existing security
systems have been able to withstand
these attacks, allowing financial ser-
vices to continue operating normally,”
Mr Vitai said.

Hackers have attempted to target
Thailand’s financial system using
methods similar to those reported in
other countries, seeking to gain access
through third-party service providers
and outsourced companies that work
with banks.

The central bank has instructed
financial institutions to tighten their
cybersecurity controls and improve
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incident-reporting procedures. Banks
are required to report suspicious activi-
ties and potential cyber-attacks daily
to facilitate closer monitoring, faster
assessments and information sharing
among financial institutions and the
Bank of Thailand.

Mr Vitai said the central bank
and financial institutions had been
closely monitoring the situation and
coordinating their responses over
the past week, including throughout
the weekend.

“The situation in Thailand remains
manageable, and there is no imme-
diate reason for the public to panic
over potential disruptions to banking
services or to consider withdrawing
cash or stockpiling food,” the gover-
nor said.

He added that banks had contin-
ued to invest in cybersecurity sys-
tems, while the latest meeting aimed
to raise awareness of emerging threats
and accelerate efforts to strengthen
their cyberdefences.

CYBERSECURITY PUSH
Separately, Finance Minister Ekniti
Nitithanprapas said yesterday that
the government had been raising
countermeasures to the highest level
in response to growing cyberthreats.

He said he had held discussions
with the central bank governor over the
past weekend regarding cyberthreats
targeting Thailand’s financial institu-
tions. He had also discussed the matter
with the TBA to prepare for poten-
tial attacks.

“Cyber-attacks can now occur
across every sector of the economy.
As a result, the Ministry of Digital
Economy and Society and the National
Cyber Security Agency have stepped
up cybersecurity measures across all
sectors, not just the financial industry,”
he said.

Regarding the financial sector,
Mr Ekniti said the TBA and the cen-
tral bank were working together to

strengthen cybersecurity measures to
the highest level, following reports of
cyber-attacks targeting financial insti-
tutions overseas.

“We have received reports from the
central bank's governor and the TBA
that cyber-attacks have been occur-
ring continuously. However, we have
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seen an increase in attacks recently,
prompting us to step up our defen-
sive measures. Nevertheless, we are
not taking this matter lightly, asitisa
global problem,” he said.

Meanwhile, Payong Srivanich,
chairman of the TBA, added that since
Nov 7, the TBA and various financial
institutions, including Kasikornbank
and Krungthai Bank, had issued state-
ments to reassure the public about
the cybersecurity of Thailand’s finan-
cial system.

The financial sector has established
a centralised system known as TB-
CERT, which serves as a central cyber-
security coordination platform for Thai
financial institutions and is connected
to the Bank of Thailand to help monitor
and safeguard the system.

He added that financial institu-
tions had also coordinated with the
National Cyber Security Agency and

other industrial sectors to conduct
cross-industry monitoring.

This is necessary because bank-
ing systems are interconnected with
partner organisations through various
integrations and external connections.
Therefore, clear rules and protocols
must be established to monitor dif-
ferent patterns of activity and identify
potential threats.

In addition, financial institutions
have emphasised the need for all rel-
evant parties to continuously update
their software to ensure that every
system is updated in a timely manner,
given the increasingly rapid evolution
of cyberthreats.

Mr Payong said that although the
banking sector had been targeted by
cyber-attacks in the past, it had suc-
cessfully defended itself through pro-
active measures.

“We must emphasise that we have
raised our vigilance to the highest
level. The Bank of Thailand has issued
instructions directly to the CEOs of
each bank, as well as through their
respective CIOs. A video conference
between the Bank of Thailand and the
CIOs of all banks is also scheduled at
noon on Monday,” he said.
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MONARCHY

New notes
to honour
late royals

WICHIT CHANTANUSORNSIRI

The Bank of Thailand (BoT) has
received royal permission to
issue commemorative banknotes
honouring Her Majesty Queen
Sirikit The Queen Mother and Her
Royal Highness Princess Bajrakiti-
yabha Narendiradebyavati.

The notes are intended as a tribute
to both royal figures and will be made
available to the public as keepsakes.

BoT governor Vitai Ratanakorn said
the BoT would issue two designs, both
in 100-baht denominations, with 10
million notes printed for each design.

They will be available at face value
from Dec 21 at all branches nationwide
of commercial banks, Government
Savings Bank, Bank for Agriculture
and Agricultural Cooperatives, Gov-
ernment Housing Bank and Islamic
Bank of Thailand.

The front of both commemorative
notes will resemble the current 100-
baht polymer banknote (Series 17).

Their reverse sides will feature
images of the charitable duties per-
formed by the two royal figures for the
benefit of all Thais and the country.

The notes will also incorporate
distinctive ultraviolet-light features,
with colours and designs differing
from those on banknotes currently
in circulation.

The BoT will also produce two
million information leaflets for each
design, priced at 10 baht per set. All
proceeds from their sale will be pre-
sented to His Majesty the King.
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