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Headline: Following pause, Clicx Bank restarts digital loan service

Clip: Full Color

LENDING

Following pause, Clicx Bank restarts digital loan service

SOMRUEDI BANCHONGDUANG

Clicx Bank, Thailand’s first virtual
bank, has resumed its digital lend-
ing service, now requiring applicants
to provide more alternative data to
improve their chances of access-
ing credit.

The bank restarted digital lending
services on Friday, but added a tighter
loan approval process requiring “as
much information as possible”.

In particular, the bank requires
loan applicants to consent to the bank
accessing their information from three
parmers — Krungthai Bank, Advanced
Info Service, and PTT Retail and Oil

Business — according to the mobile
banking app’s lending feature.

Applicants who allow the access
have a greater chance ofloan approval
and face a shorter approval process.

For applicants who do not provide
access, the bank requests additional
details to give it more information
and improve their chances of access-
ing credit.

According to the platform, appli-
cants can provide additional informa-
tion for up to 15 days after submitting
a loan application.

The bank retained its existing loan
criteria, offering a maximum creditline
of 1 million baht, with interest rates

ranging from 13-25% per year.
The bank temporarily closed its

loan application system on Aug 2 after
the launch on Aug 1 due to a flood of
high-risk borrowers, including deliber-
ate defaulters.

Suchot Piamchol, senior director for
modelling supervision and risk assess-
ment at the Bank of Thailand, said the
regulator discussed the issue with Clicx
Bank, which has since strengthened its
loan approval process.

Regarding digital personal loans,
the bank is allowed to use alternative
data to assess borrowers’ creditwor-
thiness, while data from the National
Credit Bureau can also be used in

evaluating applicants, according to
the central bank.

Clicx also introduced a new savings
deposit product, Clicx Save More, on

Monday following the expiration of its
Clicx Save account, which offered an
interest rate of 4% per year for the first
three months.

Clicx Save More offers an interest
rate of 2% per year for deposits of up to
1 million baht over 12 months.

For deposits exceeding 1 million
baht, the interest rate is 0.5% per year,
according to the bank.

The new product is designed to
combine higher returns with flexibility,
allowing depositors to move moneyin
and out of the account at any time and
use the funds for everyday payments.

The new savings product is limited
to the first 50,000 depositors,

The regulator discussed the issue of high-
risk borrowers with Clicx Bank, which has
since strengthened its loan approval process.

SUCHOT PIAMCHOL

Senior director for modeling supervision and risk assessment,

Bank of Thailand
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Fearless journalist’s last wishes

d:t: 360

PRESS FREEDOM

ANOUSHKA SCHELLEKENS

he café in Vienna was packed and
the weather outside was miser-
able, but Chutima “Oi" Sida-
sathian was easy to find.

Her characteristically vibrant
greeting reached us before we saw her,
from a table near the back. It was October
2025, and she was thousands of miles from
home, receiving treatment for late-stage
pancreatic cancer. She was also awaiting
trial on a criminal defamation charge,
one of many she had faced over the pre-
vious decade.

Chutimawas an investigative journalist
who exposed corruption in Thailand and
stood alongside the marginalised com-
munities she reported on. That afternoon,
she spoke to us about the reforms she was
still campaigning for. Before she died, she
wanted two things: for the remaining case
againsther to be dropped and for Thailand
to abolish criminal defamation.

Chutima died on Aug 15, aged 44. The
case against her remains open, and the law
remains on the statute book.

Foryears, she reported on the trafficking
of Rohingya refugees who fled Myanmar by
boat and were held for ransom in camps
near the Malaysian border, where many
died. A decade later, in her home province
of Nakhon Ratchasima, she uncovered the
diversion of money from a government
lending scheme before it reached the farm-
ers it was intended to help. She was pros-
ecuted over both stories.

Thailand’s threshold for bringing a
criminal defamation case is low, making
thelaw a convenient tool for those seeking
to silence criticism. A complaint from the
person who claims to have been defamed
is enough to initiate a case, which can
proceed to trial with the defendant left to
defend what they published. Each count
carries up to two years in prison and a
200,000-baht fine under Section 328 of
the Penal Code,

The punishment, however, can begin

essential %S 02-253-5000, 02-651-4700

A pho dated Dec 6, 024 shows Chutima Sidasathian after being fingerprinted at

'

Nakhon Sawan police station. SUPPLIED PHOTO

long before any verdict. Years of hearings
and the threat of imprisonment can them-
selves put enormous pressure on journal-
ists and critics.

Chutima worked at Phuketwan, an inde-
pendent news site founded by Australian
journalist Alan Morison. In 2013, the site
reproduced a 41-word paragraph from a
Pulitzer Prize-winning Reuters investiga-
tion that Chutima had helped report. The
passage implicated naval officers in the
trafficking of Rohingya.

Senior officers responded with crimi-
nal defamation and Computer Crimes
Act charges against Chutima and Mori-
son, carrying a potential sentence of up to
seven years in prison. The navy offered to

withdraw the case if they apologised. They
refused and were acquitted of all charges
in 2015.

Phuketwan closed three months later,
with advertisers gone and much of Mori-
son's savings spent defending the case.

In 2021, Chutima began posting on
Facebook about farmers near Korat who
were being pursued for repayment of
loans they said they had never received.
Across 16 villages, she documented fami-
lies ruined financially and three suicides
widely believed to be linked to the debts.

Five complaints followed from a local
official, resulting in nine charges. Chutima
was briefly detained before being granted
bail. Indetention, she found herselfamong

More than 25,000 criminal
defamation cases have been filed in
Thailand since 201 5.
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people she had written about. They asked
her to stop reporting on them once she
was released.

She laughed and told them not to worry.

“Thanks to my reporting,” she said, “I
am considered a criminal now as well, the
same as you”,

In October 2023, the National Human
Rights Commission found that the pro-
ceedings against her amounted to a strate-
gic lawsuit against public participation, or
SLAPP, intended to exhaust a critic rather
than win a legitimate case.

In March 2024, a court acquitted her
on the first three charges, and prosecutors
later dropped three more.

The Government Savings Bank's own
inquiry found that of the 45 million baht
lent through the scheme, residents of the
16 villages had received only 12 million.

Chutima’s experience was not unusual.
More than 25,000 criminal defamation
cases have been filed in Thailand since
2015, many of them identified by press
freedom organisations as SLAPPs,

In her final years, Chutima continued
to argue for the repeal of criminal defama-
tion. Anyone genuinely harmed by a false
statement would still have a legal remedy.
What would disappear is the possibility of
sending a journalist to prison for an incon-
venient story.

That was the campaign she wanted to
continue after she was gone.

She cared deeply about the com-
munities she reported on, from help-
ing trafficked migrants reconnect with
their families to sitting with farmers who
could not read and listening as they gave
their testimonies,

“What Thais deserved,” she told us in
2023, was “mutual respect and laughter
without any oppression or control from
those in power.”

Of the two things she wanted before she
died, one is now beyond anyone’s reach.
The other is not.

“This law must be repealed,’ she told us,
“Your help matters.”

Anoushka Schellekens is Senior
Communications Officer at Media Defence,
an international organisation dedicated to
the legal defence of journalists and
independent media.
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Adding valu

to investment

Thailand is
changing rules as
it wants foreign
investment to
strengthen local
supply chains and
promote locally
made products,
write Wichit
Chantanusornsiri,
Suchit Leesa-
nguansuk
and Lamonphet
Apisitniran

hailand recorded GDP growth of
1.9% in the second quarter, the
most disappointing performance
among leading economies in South-
east Asia.

Even though all countries felt the impact of
the war in the Middle East, many still man-
aged to maintain high growth, with Vietnam
at8.4%, Malaysia at 6% and Singapore at 5.9%.

In Asia, countries with a strong position in
tech exports, especially those related to artifi-
cial intelligence (Al), performed particularly
well. Taiwan posted 12.9% growth, prompt-
ing the government to prepare to distribute
NT$10,000 per person to its citizens next year.

In Thailand, investment in certain seg-
ments surged, such as electric vehicles (EVs)
and data centres, yet these are not expected
to benefit the entire supply chain as investors
often eschew the use of local content.

In recent years the Thai government
has attempted to strengthen its economic
core by promoting recognition of “Made in
Thailand” standards, particularly for new
S-curve industries.

News ID: C-260824001037 (24 Aug 26/03:14)

The Industry Ministry pledged to maximise
manufacturers’ competitiveness across R&D,
production, marketing and investment.

Emerging industries could immediately lift
asluggish economy and pundits are watching
the government’s next steps to see if it can
expedite the Made in Thailand strategy more
effectively than in the past.

EFFORTS UNDERWAY

Santitarn Sathirathai, vice-finance minister,
said foreign investment in Thailand must
be linked to domestic supply chains and the
plan is to spike usage of local content over
3-5 years.

Foreign investment in Thailand not suf-
ficiently linked to domestic supply chains, he
said, which has become a priority for Finance
Minister Ekniti Nitithanprapas.

In the early stages of foreign investment in
Thailand, investment was not closely linked
to domestic supply chains because some pro-
cesses take time, said Mr Santitarn.

sue needs to be monitored carefully
because some investments may make little
effort to link to domestic supply chains, he
noted, which is one reason why the Board of
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Six yeafs ago, Gréat Wall Motors of Chin

a acquired General Motors’ Thai plant. Despite gro

o ]

EV production, concerns remain over the low level of local content in products.

Investment (Bol) held a retreat to reconsider
its approach.

“In the future, investment performance
will not be measured solely by the amount
of capital invested. It will also look at how
much value is added to the Thai economy,’
said Mr Santitarn.

This does not necessarily mean that such
value must be created in the first year of an
investment. But over 3-5 years, there should
be a steady increase, he said.

“A company may initially rely on imports,
but the key question is whether it subse-
quently begins using local content or con-
necting with local supply chainsin Thailand,”
said Mr Santitarn.

Accelerating foreign investment while
ensuring it is linked to Thai-owned supply
chains is being considered by the joint pub-
lic-private sector consultative subcommittee,
chaired by Mr Ekniti.

The subcommittee is considering a range
ofissues, including Al the green economy, a
financial hub, medical industries, and invest-
ment and industrial transformation.

Several sectors are working together to
consider rules governing the use oflocal con-
tent, while the Bol is adjusting its mission
to emphasise investment that creates value
domestically, said Mr Santitarn,

In the future, investment
performance will not

be measured solely by
the amount of capital
invested. It will also

look at how much value
is added to the Thai
economy. This does not
necessarily mean that
such value must be
created in the first year of
an investment. But over
3-5 years, there should be
a steady increase.

SANTITARN SATHIRATHAI
Vice-finance minister

wing

For example, in the EV industry various
excise tax and structural measures are likely to
be adjusted to encourage more companies o
manufacture in Thailand, he said. Companies
that produce domestically will receive greater
support, while the government aims toreduce
reliance on imports.

Regarding the Thailand-China free trade
agreement, which allows zero import tar-
iffs on EVs from China, and whether this
would undermine measures to encourage
other automakers to establish EV production
bases in Thailand, Mr Santitarn said the out-
come depends on the mechanisms used to
create incentives,

Several tools are available, including excise
tax measures and Bol incentives, with the
goal of encouraging domestic production,
creating jobs in Thailand and increasing
the use of domestic raw materials and local
supply chains.

“Our direction is to increase value added
domestically. This is an issue we need to
address as it affects the core of the Thai
economy,” he said.

THAI SOLUTIONS

The Thailand Data Centre Association previ-
ously submitted proposals to promote the
industry to the subcommittee tasked with
studying national digital infrastructure devel-
opment, under the parliament’s House Com-
mittee on Communications, Telecommunica-
tions and Digital Economy and Society.

The proposals include a Made in Thailand
or Buy in Thailand initiative to support data
centre equipment.

In addition, funds from the Bol or the Digi-
tal Economy and Society Ministry could be
leveraged to build Thai-owned data centre
and Al supply chain companies.

Budsarin Pradiyont, country head at ST
Telemedia Global Data Centres (Thailand),
said earlier she is aware of criticism that data
centres generate relatively little employment.

She recommended the government intro-
duce measures to draw data centre supply
chain manufacturers, such as transformer
equipment producers, to Thailand, similar
to the approach taken with EVs.

Marc Einstein, research director at Coun-
terpoint Research, told the Bangkok Post
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Thailand has started its sovereign Al journey
on the infrastructure side.

Supercomputing from ThaiSC LANTA, sov-
ereign large language models (LLMs), such as
Pathumma and ThaiLLM, and EU-style regu-
lations under the draft Al Act make Thailand
one of the more advanced countries in Asean,
said Mr Einstein.

Going forward, the government can do
more, For example, Abu Dhabi has the citizen
services app TAMM and the Emirati Genome
Project, which run completely on sovereign
Al systems, he noted.

“Thailand should look not only to deploy
bespoke infrastructure, but also to build Thai
solutions,” said Mr Einstein.

MADE IN THAILAND

Thai manufacturers have significant potential
to upgrade production and deliver higher-
quality goods under the government’s Made
in Thailand campaign, said Suphot Suk-
phisarn, honorary chairman of the Auto Parts
Industry Club under the Federation of Thai
Industries (FTT).

He said the initiative could strengthen the
national economy while helping local firms
adapt to global industrial shifts.

The campaign is part of the state's eco-
nomic policy, pushed by Commerce Minister
Suphajee Suthumpun in coordination with
Industry Minister Varawut Silpa-archa.

MrSuphot said auto parts producers, facing
disruption from the rapid growth of EVs, could
pivot towards producing EV components, or
diversify into other high-value sectors.

“Auto parts manufacturers can shift to pro-
ducing components for aerospace, medical
devices, rail systems and defence industries,”
he said.

Mrs Suphajee emphasised earlier that
state procurement projects will prioritise
locally made products in three keyindusiries:
defence, rail systems and medical equipment.

Authorities also plan to promote “green
procurement’, encouraging government
agencies to purchase goods and services with
minimal environmental impact from Thai
companies, she said.

Continued on Page 2

From Page 1

The FIThas urged auto parts produc-
ers to transition into medical manu-
facturing, ranging from single-use
diagnostic kits to durable items such
as wheelchairs and hospital beds.

The move aims to cushion the impact
of technological disruption resulting
from EV adoption.

;. B - >
B, L W7

e

The government wants investment to be measured by more than the capital outlay,

such as how much value is added to the local economy.

However, the federation acknowl-
edged challenges in persuading hos-
pitals and wellness companies to trust
locally made devices.

Thailand imports roughly 90% of its
medical equipment.

Mr Suphot highlighted recent pro-
gress, noting one FTI member success-
fully produced jet seats for Thai Airways
and other airlines, earning certifica-
tion from multiple international avia-
tion bodies.

Mrs Suphajee noted all locally made
products must meetglobal standards to
gain wider acceptance.

The FTT has worked closely with
the government to promote Made in
Thailand certification. Companies can
apply through the federation to obtain
certificates, allowing them to bid for
state projects.

Regulations require at least 60% of
products used in government procure-
ment to be locally made, a measure
designed to assist domestic industry
and reduce reliance on imports.

PARTS UPGRADE

Local auto parts manufacturers who
wish to remain in the industry must
upgrade their production capabilities
to meet the demands of EV assembly,
said Mr Suphot.

The government should introduce
new measures to encourage the use of
locally made EV components, he said.

While Thai firms have a long history
of producing parts for internal com-
bustion engine vehicles, Thailand lags

China in advanced electronics skills
required for EVs.
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“Thailand never had the opportunity
to produce components for EVs before,
but now we are trying,” said Mr Suphot.

“Some progress has been made, such
as producing electric windows and fold-
able side steps for pickups.”

The FTI counts around 1,700 auto
parts makers among its members, most
of them small or medium-sized Tier 2
and Tier 3 suppliers.

Tier 1 producers are typically sub-
sidiaries of global car companies.

The Bolis encouraging EV manufac-
turers to source more parts domestically.

Board rules require battery EV (BEV)
makers receiving incentives to ensure
local parts account for 40% of total com-
ponent costs, while plug-in hybrid EV
makers must verify the local contribu-
tion is 45%.

Industry associations argue these fig-
ures are too low. The EV Association of
Thailand and nine other groups pro-
posed raising the local content require-
ment to 80% to strengthen supply
chains and protect jobs.

Suwat Supakandechakul, chairman
of the FTT's Automotive Industry Club,
also urged the government to allow
automakers to deduct excise tax based
on the actual value of locally made parts
they use, which incentivising greater
use of local content.

Current regulations mandate local
parts for only some items, with no
broader incentives to increase domes-
tic sourcing,

Mr Suphot warned of rising imports
of Chinese BEVs once the EV3.5 incen-
tive scheme expires in 2027.

Chinese manufacturers are expected
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to exploit tariff-free access under the
Asean-China Free Trade Area, while
Japanese BEV imports face a 40% duty
and Korean and European BEVs up
to 80%.

Industry leaders said without
stronger policies, Thailand risks losing
ground in the EV transition and under-
mining its auto parts sector.
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