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Sustainable bonds to raise
B15bn for budget deficit
WICHIT CHANTANUSORNSIRI The issuance represents a concrete
etfort to link financial instruments “
The Public Debt Management Office  with national policy, encouraging the
(PDMO) is preparing to issue a sus- financial sector and capital markets .
tainability-linked bond (SLB) worth  to participate in advancing the coun- The lssua'_lce
15 billion baht, urilising national key  try’s sustainability goals, she noted. ~ @mount will be
perfgm}af].ce if’ldiCﬂtD[IS for g[eenl:louse The .iSSl?.laIl.CB should '3150 thp (?115]_]_['9 hased 0“ market
£as emissions reduction and ecosys-  continuity in developing a sustainable an
tem conservation. bond market and raising the stand- cﬂndltlons:
Accordingto Jindarat Viriyathavikul,  ards of public sector operations in ndin n
director-general of PDMO, the SLBwill  [ine with international practices, said '!:U ding costs, and
form part of the government’s borrow-  Ms Jindarat. investor demand

ingto finance this year's budget deficit.
However, it will be tied to the country's
targets for reducing greenhouse gas
(GHG) emissions and conserving the
country's ecosystems. If the key perfor-
mance indicators (KPIs) are achieved,
the interest rate will be

lower than if the KPIs

are not met.

The KPls cover two

areas, with the first
reducing net GHG
emissions to no more
than 152 metric tonnes
of carbon dioxide
equivalent by 2035, or
47% below 2019 levels.
The second KPI is to
increase protected
areas and “other effec-
tive area-based conser-
vation measures” to at
least 30% of terrestrial
and inland water areas
by 2030, from a base-
line of 18.4% in 2024.

Ms Jindarat said

the SLB is the second
series, coded SLB425A,
with a 15-year tenor.
The issuance should
help to elevate Thai-
land’s capital market
to international stand-
ards, she noted.

PDMO established stringent envi-
ronmental performance indicators to
supportthe country’s goal ofachieving
net-zero GHG emissions.

The office will determine the actual
issuance amount based primarily on
prevailing market conditions, funding
costs, and investor demand as indi-
cated by the book-building process,
said Ms Jindarat.

On Aug 31, PDMO scheduled a
domestic roadshow to provide investors
with details on the bond structure and
sustainability performance indicators.
From Sept 1-4, the office plans to meet
with overseas investors. Then on Sept
10, PDMO is conducting a book-build-
ing exercise to gauge investor demand
and use the information to determine
the final yield and issuance amount.

“Once the process is complete,
PDMO will announce the results of
the bond issuance and provide fur-

ther details. This bond
series is expected to
help diversify sustaina-
bility-focused financial
products in the Thai
market,” she said.

The Finance Min-
istry has issued more
than 230 billion baht
in SLBs, a significant
evolution from fund-
raising for specific
projects to linking
funding with national
sustainability targets,
said Ms Jindarat.

The Finance Minis-
try issued SLBs during
the pandemic to raise
funds for social and
environmental pro-
jects. The govern-
ment has raised more
than 480 billion baht
through this category of
bonds and established
a 15-year benchmark
yield, demonstrating

that sustainability objectives can be
pursued alongside the government'’s
broader financing objectives, she noted.
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gauged by the
book-building
process.

JINDARAT
VIRIYATHAVIKUL
Directorgeneral, Public
Debt Management Office

The success of SLB issuance depends
on cooperation among policymakers,
tinancial institutions, investors and
international organisations. Key factors
include having clear targets, standard-
ised data, and continuous monitoring
and reporting systems to ensure that
these financial instruments remain
credible in the eyes of investors, said
Ms Jindarat.

“We are confident the bond market
can support the country’s transition,
offering long-term funding that links
national goals with the investment
sector,” she said.
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SET connects Thai listed
companies with global
investors, spotlights three-year
growth plans
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BANGRON Thatiand — The Stock Exchange of Thaifand (SET) I8 prepanng to host
“Thailand Focus 2026 Resgnite Thailand” from Aug. 26-28, bringing togethar fisted
COMPANES, GovRMINent representatives, business leadsns and global nstitutions invesion
to showcase iwestment cpportunities and Thailand's growlh potentsl. The event will be
opaned by Deputy Prime Miruster and Finance Minister Ekniti Nitithanprapas, who will
defiver & keynote address, whiks Enengy Mirester Akanat Promphan and senicr
rapresentatives from the busness, financial and copitel-mamket sectors will shane their views
on Thailand's aconomic diraction and investmant opporuntias

SET President Asade) Kongsir said Thagsnd Focus 15 an important platform for gresenting
e petantiol of Thestand's caplial market diracily 10 irstulional Investons from arsund the
world. This year, 78 Thet listed companes fram SET and maoi, representing o wide range of
Indusiries. will participate ard meet with glabal instiutional investors. The event will also
provide an copartanily for invastors (o haar dirsctly from govarnmant policymakers and
ralavant stakehalders, aowing the public secar, caprtal markst, lsted companies and
Investors to sxchange views and buld a better understanding of Thailand's ecanomic and
business amaranment

Asaide] said the SET has conlinued to pronmets Thatland's capital-market potential to

intarnational imvesters throughout the year, mcludng through meatings in major global

investment canters Thailand Foous serves as a fiagship event that bings those efforts

topether in Thailand. A key feature of this year's event will be the paricipation of 16 isted

compames in the JUMP=+ program, which will prasant therr threa-year targats and husiness

plans simed ab noreasing comporats value. Their plans will cover aress incuding bisiness
& e el "

Tree event will also have & regionsl Toous, with senior executives from stock sxchanes in six
ASEAM countrias — Thailand. Maleysia, , tha Phili 3 I and Vietnam
— aa well a3 ASEAN-listed sharing an ing capital with
QoW oppOAURITes acroes the rmgn. Asade) said the Thal stock market has fegained
significant momsntum, with tha SET Index nsing nearly 30% snce the bagmning of the year
meking It the fourih-best-pefarming market globally during the period

He atiributsd the stronger imestmant amimonmant {o several factors, moluding confinuad
forelgn capital infiows, improved ions of Thailand s by leading
Intsrnational rating institutions and deasr gevernment sconomic pelices almsd al
supporting long-term growth. He added that Thai businesses continua to have strang
fundamantats and the ability to adapt 1o rapld changes in the global economy . These
chipllanges, he said, cousd also cresie Tor to gihen thair
compatitivenass

Traiiond Focus 2026 will alse featura govamment palicy. discussions aimed at driving
Trailand's sconomic development. Ekndi wil outline the gevemment's sconomes direcion
while Akanat will presant strategies and policias related to the energy sector. The SET 15

the mvent in with several banking partners, mcluding
CLSA Secuilies (Thailand), DBS Vickers Secufites (Thailand), Kiatnakin Phatta Securities.
Bofa Securifins and UBS Senuwites (Thailand)

“Thailand Focus 2026 Resgnite Thailand™ will take place from Aug. 26-28 at the Grand Hyatt
Erawan Bangkok. The first day's seminar will also be Ivestreamed from § am to4 pm on
Aug. 26 thiough SET Thailand's Facebook and YouTube channels. (ThA)
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