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New savings programme expected in
September

Thailand Individual Savings Account will offer different options based on risk tolerance
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The Ministry of Finance is scheduled to roll out the Thailand Individual
Savings Account (TISA) by September to further promote household
savings following the sucress of the government retail bond programme
dubbed “Aom Plus” (Savings Plus).

According to Finance Minister Ekniti Nitithanprapas, the ministry aims to
finalise the details of the TISA investment framework by September. The
primary objective is to encourage long-term savings to ensure individuals
have sufficient financial resources for retirement, as the ageing
population is growing rapidly.

Currently, around 20% of the population is aged over 60, while the
country's household savings rate remains relatively low.

According to Mr Ekniti, the TISA will differ from previous tax-advantaged
investment products such as the Long-Term Equity Fund (LTF),
Retirement Mutual Fund (RMF) and Super Savings Fund (SSF).

The new scheme will allow individuals to choose investment options
based on their own risk tolerance,

Savings accumulated through the TISA are also expected to support the
development of Thailand's capital market and encourage yvounger
generations to begin investing and saving through the capital market
from the start of their working careers.

The government is still considering the tax deduction framework to strike
a balance between providing incentives and maintaining fiscal
sustainahility.

In addition ta TISA, the government is also committed to continuing to
promote savings through the Savings Bond Plus programme, which
opened for subscriptions this week. The issuance will adopt the “small lot
first” allocation principle to improve access to government savings bonds
for retail investors and the general publie,

KEYWORDS Tisa investment framework Thailand finance ministry Retirement savings thailand

Ekniti nitithanprapas Thalland capital market Government savings bonds
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LENDING

Clicx pulls back over credit concerns

SOMRUEDI BANCHONGDUANG

Clicx Bank has tightened its loan
approval process following a surge in
applications from high-risk borrowers.

Clicx is Thailand’s first virtual bank,
and it extended its loan approval period
to at least 13 days from as little as five
minutes initially, according to informa-
tion on its platform.

Under the revisions, applicants
must provide additional information
by consenting to share their data with
the bank’s three partners: Krungthai
Bank(KTB), Advanced Info Service Plc
(AIS) and PTT Oil and Retail Business
Plc (OR).

The bank also changed the wording
in its application process from “apply-
ing for a loan” to “checking eligible
credit limits".

Clicx Bank began accepting loan
applications on July 26 and launched
its lending service on Aug 1.

The bank has completed its registra-
tion as a member of the National Credit
Bureau (NCB).

Clicx launched its pilot lending pro-
gramme on Aug 1, then temporarily
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suspended the service the next night.

The bankreported many loan appli-
cants were high-risk borrowers with
weak repayment capacity and little will-
ingness to repay, according to a banking
executive who requested anonymity.

During the first two days of the pilot,
loan applications were projected at
tens of thousands per day, with some
already approved.

Loan approvals were based on the
bank’s proprietary credit assessment
system and AIS Score.

Several approved borrowers posted
on social media that they had obtained
loans relatively easily, with credit lines
ranging from 2,000 baht to 20,000 baht.

Some claimed the bank did not con-
duct NCB checks, while others openly
stated they had no intention of repaying
their loans.

The posts were shared in closed
social media groups for people seek-
ingloans.

Many members of these groups are
considered high-risk borrowers with
weak repayment capacity, while some
openly admit they have no intention of
repaying their debts.
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The new loan approval period for Clicx Bank is a minimum of 13 days, rising

from as little as five minutes.
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“Such borrowers are generally not
targets for banks, non-bank lenders
and digital lending platforms,” the
source said.

The platform advertised a digital
lending product called Clicx Ready
Credit, which previously touted loan
approval in as little as five minutes
without the submission of traditional
financial documents.

The bank said it is retaining its exist-
ing lending criteria, with the maximum
loan amount capped at five times the
borrower’s monthly income.

The maximum credit line is 1 mil-
lion baht, with interest rates ranging
from 13% to 25% per year. The bank
also offers flexible repayment options,
allowing customers to make weekly or
monthly instalments.

The source said Clicx Bank is pre-
paring to roll out instalment loans for
mobile phone purchases.

The product is expected to be struc-
tured as a traditional instalment loan
rather than a buy now, pay later (BNPL)
offering, as the Bank of Thailand is
tighteningregulations governing BNPL
products despite their similarities.

In June 2025, the central bank
announced three winning applicants
to establish the country’s first batch of
virtual banks: ACM Holding Co (True-
Money), backed by the Charoen Pok-
phand Group; KTB, in collaboration
with AIS and OR; and the SCB X con-
sortium, which includes South Korea's
KakaoBank and WeBank.

The regulator originally required
operations to commence in June this
year, but later agreed to extend the
deadline until June 2027.

Clicx Bank Plc launched service on
June 19 this year.

Kiatnakin Phatra Securities (KKPS)
projected the combined loan portfolio
of the three virtual banks at 200 billion
baht within 5-6 years.

Given the central bank's requirement
that each virtual bank increase its reg-
istered capital to 10 billion baht during
the second phase of operations, from
at least 5 billion when commencing
operations, bringing the combined reg-
istered capital to 30 billion baht, KKPS
expects the three lenders to expand
their total loan portfolio to around 200
billion baht within 5-6 years.
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Headline: Advisors predict SET bull run for 1-2 years

BULLISH ON THE SET

Investment advisors predict the Thai bourse
could be on an upswing for 2 years, assuming
fundamentals remain sound. 2

Advisors predict SET bull run for 1-2 years

Bourse to reach
1,700 by year-end

NUNTAWUN POLKUAMDEE

Thailand’s bourse is expected to remain
a bull market for 1-2 years, with the
benchmark index projected to reach
1,700 points by the end of 2026, assum-
ing economic and political fundamen-
tals remain stable, says the Federation
of Thai Capital Market Organizations
(Fetco).

Fetco chairman Paiboon Nalin-
thrangkurn said Thai equities have
rebounded strongly this year, out-
performing many global markets as
the country benefits from investment
related to artificial intelligence (Al) and
therelocation of global manufacturing
supply chains.

“We expect the Stock Exchange
of Thailand [SET] to remain a bull
market for 1-2 years if the underlying

fundamentals remain intact,” he said.

Fetco recently lifted its SET index
estimate to 1,700 points from 1,500
points, citing the government's recent
measures and initiatives.

FOUR PILLARS

According to Mr Paiboon, there are
four drivers behind the positive out-
look. First, the global economy remains
resilient despite geopolitical tensions,
inflation and elevated interest rates.
Meanwhile, Thailand continues to
attract foreign direct investment as
multinational companies diversify their
supply chains.

Thailand’s geopolitical neutral-
ity, improving political stability and
business environment have made the
country an attractive manufacturing
hub, he noted.

Third, listed companies are expected
to post stronger earnings after years of
cost reductions and wider adoption
of AL Analysts forecast annual profit
growth of 8-10% this vear as economic
activities improved.

Thailand is benefiting
from electronics
exports, data centre
investment and
expanding digital
infrastructure,
although few pure Al
companies are listed
on the SET.

PAIBOON NALINTHRANGKURN
Chairman, Fefco

Finally, long-term investment ini-
tiatives, including the tax-deduct-
ible Thai ESG funds, are expected to
provide structural support through

sustained domestic capital inflows, said
Mr Paiboon.

Applications for investment promo-
tion submitted to the Board of Invest-
ment reached 1.4 trillion baht in the
first half of 2026, already exceeding last
year's full-year record of 1.3 trillion.
Most investment targets new economy
sectors such as data centres, advanced
electronics and digital infrastructure.

The surge signals foreign investor
confidence in Thailand’s medium-
term growth prospects, although actual
investment will be phased in over sev-
eral years, he said.

STRUCTURAL REFORMS
Fetco views the SET's Jump Plus pro-
gramme as helping to unlock share-
holder value, particularly among com-
panies trading below book value.
More than 470 listed firms, roughly
61% of the SET, currently trade below
book value.
Meanwhile, the proposed Thailand
Individual Savings Account is expected
to become a permanent tax-incentive

savings scheme encouraging long-term
household investment, with final details
expected from the Finance Ministry
next month.

Mr Paiboon said Thailand is ben-
efiting from the Al boom through elec-
tronics exports, data centre investment
and expanding digital infrastructure,
althoughrelatively few pure Al compa-
nies are listed on the exchange.

Regarding cybersecurity, the recent
cyber-attack involving the Thailand
Securities Depository had limited
impact on institutional and foreign
investor confidence because core trad-
ing systems remained secure, he noted.

Capital market participants
responded by strengthening cyberse-
curity measures, increasing stress test-
ing and enhancing system monitoring
to address sophisticated cyberthreats,
according to Fetco.

SAVINGS LOTTERY

In a related development, the Securi-
ties and Exchange Commission (SEC)
launched a public consultation on draft
regulations that would allow Govern-
ment Housing (GH) Bank’s savings
lottery certificates to be eligible invest-
ment assets for mutual funds.

Under the proposal, GH Bank sav-
ings lottery certificates would be clas-
sified as deposits or deposit-equiva-
lent instruments, aligning investment
rules similar to those already applied
to savings lottery products issued by
other state-owned specialised finan-
cial institutions.

The proposed amendment would
apply to retail mutual funds, accred-
ited investor funds and provident funds,
while maintaining existing require-
ments on portfolio diversification,
concentration limits, asset suitability
assessments and disclosure standards
to safeguard investors.

Fund management firms remain
subject to investment limits on indi-
vidual issuers and corporate groups to
mitigate concentration risk.

The SEC is accepting comments on
the draft regulations until Sept 2 before
finalising the rules.
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Thailand's stock investor confidence improves in
July

Source: Xinhua Editor: huaxia 2026004 17:31.20 -ﬁn 5

BANGKOK, Aug. 4 (Xinhua) -- Thailand's stock investor confidence improved in July, mainly supported
by fund inflows, the government's economic stimulus packages, and corporate earnings, a survey
showed on Tuesday.

The investor confidence index, which predicts market conditions over the next three months, stood at
146.72 last month, up from 123.77 in the June survey and remaining in the "bullish” zone, according to
the Federation of Thai Capital Market Organizations (FETCO)

Investor morale picked up across most categories, with retail investors up 11.9 percent, proprietary
investors up 25 percent, and foreign investors up 25 percent, while institutional investors were down
1.8 percent, the FETCO said in a statement.

The Stock Exchange of Thailand index maintained a positive trajectory for much of July before facing
selling pressure as the month drew to a close, said FETCO chairman Paiboon Nalinthrangkumn.

Paiboon said foreign fund inflows helped boost sentiment, which was anchored by growing confidence
among foreign investors in Thailand's economic ocutlook, driven by expectations of political stability,
palicy continuity, and a recovery in exports.

Looking ahead, he noted that domestic factors warranting attention were the trajectory of the Thai
economic recovery after the Ministry of Finance raised its 2026 GDP growth forecast to 2.5 percent,
buoyed by exports and investment. m
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