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Ministry seeks to bridge economies at
global summit
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What is Thailand’s strategy 1o bridge global eeonomic divisions? +
How does Singapore's market reform astract institutional investors? -
Why s Thailand necelerating its energy transition policles? -+

B DooperDne  Ack Manghok Fo:

Thasland will champion irg role asa “connected sconomy”, helping o
baridge a fragmented waorld at this October’s International Mometary Fund-
World Bank Annual Meetings, says Finance Minister Ekniti
Nitithanprapos,

Announcing Thailand's readiness to host the meetings on Tuesdny, Mr
Ekniri said the minitry plans to leverage the event ac a plarform o
present folr strategies to steer Thailand's economy.

These strategies aim to showcase Thailand's vision for navigating a
polarised global landscape by positioning the country as a bridge between
divided economies while promoting sustainable growth.

The first strategy concerns the government’s “Thai Chuny Thai Plus” co
pavment scheme thar suppaorts the domestle seonomy, expanding public
arcess 10 financial innovarion while enabling the government o deliver
fiscal policy measures directly to citizens more effectively, he noted.

The second prong positions Thailand as a connected economy that
bridges an increasingly fragmented world amid geopolitical rivalries,

“Thailand will declare that it aspires to be more than & middle power, but
rather a connected aconomy that halps reconnect & divided wiorld.
Thailand aims o serve as a bridge between competing blocs by
establishing itself as a regional investment hub and linking next-
generation global supply chains within Southeast Asia.” said Mr Ekniti.

The third strategy addresses the challenges of an ageing society with a
wallness model, treating this - reality as an
OppOFTUniLY.

The model highlights the country's strepgths i codsine, given i long
tradition of using herbs for their medicinal properties; Muay Thai as a
form of exercise suitable for people of all ages; and meditation o enhance
the quality of life for clder sdults.

These elements represent soft power and traditional wisdom that the

country i remly 1o the i i v, he nored.

The: final effort invelves acceleraring the energy ransition. Amld volarile
and elevated global energy prices, Thailand has edopted policies to speed
the shift towards clean energy to reduce dependence on expensive
conventional energy sources.

This strategy focuses on restructuring the country's energy infrastructure
oy ke {1 nore sostaiinable amd envicomnmentally friendly, whils

gthening Bong-tesin competitiven

"Presenting these four policies at the meetings demonstrates Thailand's
eapabilities as host of a major global gathering and sends o clear message
that the nation is ready to play a pivotal role in fostering a more
connected, healthier, and more sustainable global economy,” Mr Ekniti
sitel.
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Loan decree targets green energy drive
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use ol alternntive s such s B20 biodisel, weich blends domestizally
preabunsial pealis il with il 1 eochie Tued lmparts, ot il

Tn racmmage residetind solar power genemtion, the ministry i
disetissing enncession londiag packnges with Govemmust Saviesgs Bank
st Govemaent Housing (GH) Bank.

Under the propossd, GH Bank would offes boans with n 1% (nreress rave
for the first thires yenrs tn heip houssholds install roofiop miar paoels and
s thel Lot term eloctrizicy eos.

The: gorvemment hans oo work with the Boand of lnvesment i i
Inberior Ministry to promate the domestic elen ensegy indusiry, while
sccelerating weekiorre devekpment & rf the it Fntiom amf
maintosance of snlar powor systems — dilt thas e expecton to beeoma
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Aligning with objectives
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e il v gt eloar bl bt

ot il s, the commmliton riceizises public iransgeoet beciuse of
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BV acrois sevisal catepuris, lncfoting axeoreyels o
tha Mmook Masa Tracsis Authieiry's Drsses, intirpeovin
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Thoe inicinl fcus 5 oo the pablic transpar: sector,” Mr Lavaron b
P I isting r cael s the EV35
wntlvise. The conmmitees i oo ok fira by divtiod
i the foundstinn of the public transpart fieer.”

Thie assessment process will tske it account the diflering peeds of ench
gt e, Tevognisiig that thile elrvmmstiness il sagilbemnts vy,
s sl

Thie asalstitiss eeiteln will be dosi
mechamisns, such a5 granes for prajects ihai regaire early-siags
Incentivs. Jowis foe Lusineses svking additonsd Buidity, and doss
Pt sttt reduse e Risscial bakiess to
trchunlngies, wid Mr Lavarm.
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Headline: Deputy PM Pakorn Reveals Governments Concept of Disaster Insurance Involving Private Sector to Speed...
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Deputy PM Pakorn Reveals Governments Concept of Disaster
Insurance Involving Private Sector to Speed Up Compensation

T —OBOO
e e T z o e ot et e skl bRl Ses orlginal (Thal) »

A

Deputy Prima Pakorn the g ‘s of = @ private sector co-payment to reduce fiscal
burdens. He pointed out the advantages include a clear framework and faster payments to the public, based on the Japanese model, with plans to
axpedite submission to the Cabinet a8 soon ag possibla.

On 15 July 2026 at the Government House, Dapury Prime Minister Pakomn Nilprapunt commented on the increasing severity and frequency of
disasters, He said the government has been monitoring and seeking messures on this jssue for some time. The Cabinet assigned the Ministry of
Interior to study ways to assist the public beyond just subsidies, alming 10 Incraase compensation amounts. The discussion includes private sector
cooperation on disaster insurance, considering how private companies can support. Tha Ministry of Interior has studied this with the Ministry of
Financa, tha Office of Insurance Commission, and the Thai Ganeral Insurance Association. The basic principle follows lapan‘'s model for sarthquakes,
flaods, and storms. If companies sccept insurance, it will reduce the budget burden. Alss, if eritaria are met, private companies can pay out faster
than the government. This concept aligns with private sector interest and helps victims receive quicker, larger payments. For example, if the
government arders 8 payment of 8,000 baht, it iz alearly ingutficient for home repaire, snd it i2 iImpossible for the government 1o cover full costs.
Hence the disaster insurance idear in Japan, insurance companies pay promptly after earthquake damage. Insurance premiums vary by srea rlsk

levels. The af private ¥ i Is rapid p once are met

Currently, budget is compi and stimes delayed, causing hardship and minimal compensation for victims boacause
governmant payments are brosd but limited. Insurance like payments have
That, insurance companies do not cover It, and government support is considered, but usually at a lower amount. This reduces fiscal burden. He
contirmed this concept does not mean the government neglects ita duties; rather, it offers more beneficial support. Agenciea sssigned have held
praliminary talks and are finalizing figures to propose the principle to the Cabinet using Japan's model, Efforts are sccelarated to prasent the

proposal to the Cabinet meating as soon as possible

st cellings: how much to pay normally or additionally. If costs exoeed
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Headline: Welfare card screening of 18.8m people this week
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Welfare card screening of 18.8m people
. New Thai-Malaysian checkpaoint a
this week boon for tourism

Frustration fuels emergence of local
e-commerce alternatives

S R — wADOD @ O + LOreal bets big on ‘skinification’ in
Thailand

.

Bourse rally poised to build
momentum

.

PM's China trip aims to boost tech
investment

‘The cabinet has approved 18.8 million low-income individuals for
eligibility screening for the state welfare card programme,

Speaking after vesterday's cabinet meeting, Vinit Visessuvanapoom,
director-general of the Fiscal Policy Office and spokesperson for the
Finance Ministry, said the cabinet approved the inclusion of 12,7 million
existing welfare cardholders who completed the rights confirmation
process, and 1.05 million people who were missed in previous surveys
conducted by the Interior and Social Development and Human Security
ministries, as well as 5.04 million additional people identified through a
new survey condueted by the Interior Ministry,

The Finance Ministry will submit the names of all 18.8 million applicants
tor the Pracharath Welfare Fund Cc i for eligibility ing, based
on the presceribed eriteria, on Thursday, said Mr Vinit, with the list of
eligible beneficiaries announced on Friday.

The results are going to be provided via four channels: the Pracharath
Welfare Fund website, the Paotang app, the Tang Rat app, and five state-
owned banks: Krungthsi Bank, Government Savings Bank, Bank for
Agriculture and Agricultural Cooperatives, Government Housing Bank,
and Islamic Bank of Thailand.

Existing welfare cardholders who successfully confirm their eligibility can
continue using their benefits from Aug 1,

Those who are newly approved in this round can start using their benefits
from Cet 1.

The Finance Ministry is allowing applicants who fail the screening
process to file an appeal 1o review their eligibility from July 17-31.

Mr Vinit said while the number of beneficiaries has increased, it will not
create budgetary problems as the ministry prioritises providing assistance
to people experiencing hardship.

The government previously allocated around 45 billion baht per year to
fund the state welfare card programme,

Meanwhile, the cabinet also approved ministry propesals to remove two
disqualification criteria: parents whose children elaim a parental tax
deduction on their annual income tax returns, and farmers with
agricultural loans exceeding 100,000 baht,

These conditions were removed because, in some cases, farmers affected
by natural disasters accumulated debts exceeding 100,000 baht through
no fault of their own,

Subseribe to our newsletters for
daily updates, breaking news and
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