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Ekniti: Act swiftly
to avoid crisis

Warns of current
account crisis risk

WICHIT CHANTANUSORNSIRI

Thailand must act quickly to stem
its mounting current account defi-
cit before it spirals into a current
account crisis, says Finance Minister
Ekniti Nitithanprapas.

In a post on his official Facebook
page, Mr Ekniti said that while the
government’s emergency borrowing
decree would increase public debt,
the loans are necessary to accelerate
Thailand's transition from fossil fuels
to clean and renewable energy.

“If we fail to act now, we risk facing
one crisis on top of another,” he wrote,

the past two months.

citing the fact that, after Thailand was hit
by soaring oil prices in April and May,
the country’s current account, which
had traditionally remained in surplus,
swung into a deficit of nearly 500 billion
baht over the past two months.

A major contributing factor was the
sharp rise in the cost of crude oil and
natural gas imports. If the situation
persists and the geopolitical conflicts
driving volatility in global oil prices con-
tinue, Thailand could face prolonged
current account deficits, potentially
leading to a current account crisis sim-
ilar to those experienced in the past,
he added.

Mr Ekniti said the government is
therefore accelerating the country’s
energy transition by promoting the
use of clean energy vehicles and bio-
diesel, particularly in public transport,

Thailand’s current account, which had traditionally remained in surplus, has swung into a deficit of nearly 500 hillion baht over
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while encouraging households to install
rooftop solar systems through a com-
prehensive net-metering scheme that
allows excess electricity to be sold back
to the grid.

The government also plans to invest
in upgrading the country’s electricity
transmission network, a key compo-
nent of a nationwide smart grid. He
noted that expansion of the transmis-
sion system has been limited by annual
budget constraints, making it essential
to accelerate investment.

“The 200-billion-baht loan may not
be sufficient to finance Thailand’s entire
clean energy transition, but Iintend for
projects funded under this borrowing
programme to serve as a catalyst, short-
ening the timeline for the urgent transi-
tion needed to strengthen the country’s
energy and economic security,” he said.

R—— -
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Beyond the energy transition, Mr
Ekniti said the government must also
address long-standing structural weak-
nesses in the economy. One of the
country’s chronic problems, he said,
is the lack of sufficient investment by
both the public and private sectors over
many years.

The government has designated this
year as the “Year of Investment’, focus-
ing on infrastructure development,
technological advancement and invest-
ment in human capital to enhance
Thailand’s long-term growth potential.

The government must
address long-standing
structural weaknesses
in the economy. One of
the country’s chronic
problems is the lack of
sufficient investment
by both the public and
private sectors over
many years.

EKNITI NITITHANPRAPAS
Finance Minister

It also plans to remove regulatory
obstacles to make investment easier,
with the goal of restoring investment-
led growth,

The government aims to gradually
raise total investment to around 30%
of GDP to strengthen Thailand’s long-
term economic capacity.

In recent years, Thailand has lacked
the investment needed to strengthen
its competitiveness. Prior to the 1997
economic crisis, total investment in
Thailand accounted for as much as 40%
of GDP, but the figure has declined to
only 20%.

However, Mr Ekniti stressed that
this new wave of investment must go
beyond traditional projects and instead
help restructure the economy while pre-
paring the country for future industries.
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In addition to government budget
spending, he said, investment will also
come from state enterprises, public-
private partnership (PPP) projects and
other financing mechanisms such as
the Thailand Future Fund.

A key priority is attracting foreign
direct investment (FDI) through the
Thailand FastPass mechanism, which
is expected to generate around 900 bil-
lion baht in actual investment this year.

However, he said the government'’s
objective is not merely to increase
investment figures or FDI inflows.

“The more important question is
how these investments will benefit
Thailand, connect Thai businesses —
especially SMEs — to global modern
manufacturing supply chains, create
jobs, and improve the quality of Thai-
land’s workforce. These objectives will
shape the Board of Investment’s new
investment incentive strategy,” he said.

Mr Ekniti said these challenges stem
from deep-rooted structural weak-
nesses, including economic growth
below potential, declining competi-
tiveness, chronic fiscal deficits caused
by revenue growth lagging behind
expenditure, and years of inadequate
infrastructure investment — particu-
larly in clean energy, which has become
critical infrastructure for the modern
global economy.

“If we compare the economy to a
patient, it is suffering from chronic
cancer, and before it has recov-
ered, additional complications have
emerged,” he said.

Mr Ekniti said the government’s
long-term objective is to lay the foun-
dation for a stronger and more resilient
economy based on what he called the
“5T" framework: Target, Transition,
Transform, Transparency and Together.

The framework aims to stabilise the
economy in the short term (“Stabilise
Today”), turn crises into opportuni-
ties through an accelerated transition
(“Transition Now”), and invest in Thai-
land'slong-term future (“Transform for
Tomorrow”), while maintaining fiscal
discipline throughout.
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Finance minister opens Facebook page, vows to answer
f comments himself
@DEIIINIE by Thesi DA Waried
| RELATED NEWS

in
° | People's Party MP appears before DSl in forex
fraud investigation
o= (0 0 Jul 2026
Fall of the house of Anant: How Thailand's top real
estate tycoon became a fugitive
T e 3l 2008
§ Civic groups call for China to take action over
Myanmar mining
= b s O os dul 2026
& gy
Court acquits seven activists in royal motorcade
P usten 00000 o poll case
005 Jul 2026
Ekniti =aid today that he will launch a personal Facebook page to explain the
government’s economie policies in greater depth.
Ekniti said that the page, “Dr. Ekniti Nitithanprapas,! is intended to serve asa platform through which he can provide
more detailed explanations and preserit a broader picture of the economy.
| Suggested For You
“I hope it will become a channel of communication between the public and me, allowing me to explain issues in greater
depth so that people can better understand the overall economic situation,” he said.
People's Party MP appears before DSI in forex
He invited the public to visit the page, saying that he plans to respond to comments parsonally. fraud investigation
(3106 Jur 2026
Ekniti added that he welcomes both positive and negative feedback, saying he has always been willing to listen to
differing opinlons
He alsosaid that he had spent much of the previous night drafting posts himself in preparation far the page's launch. _ .
=2 Tropical storm Maysak floods Trat
(D05 10l 2036
Gambling forecasted to surge 51% during Euro
2024 : Stop Gambling Foundation
018 Jun 2004
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Energy reform
‘must proceed’

Charter court to rule
on borrowing decree

MONGKOL BANGPRAPA

Finance Minister Ekniti Nitithan-
prapas said the government would
need to work more closely with the
private sector on energy transition
measures if the Constitutional Court
decides to reject its 400-billion-baht
emergency borrowing decree, stress-
ing that energy reform is vital to eco-
nomic security.

He was commenting ahead of
Thursday’s Constitutional Courtruling
on the decree, which authorises the
Ministry of Finance to borrow up to
400 billion baht to address energy-
related pressures and support the
country’s energy transition.

Under the plan approved by cabinet
on May 5, 200 billion baht would be
used to ease cost-of-living pressures
linked to the Middle East conflict,
while the remainder would support
renewable energy development.

The decree has been challenged
by the People’s Party, which argues
the situation does not meet the con-
stitutional requirement of “urgent
and unavoidable necessity” for issu-
ing an emergency decree instead of
normal legislation.

The party also raised concerns over
the lack of detail on energy transition
spending, saying it should be subject
to fuller parliamentary scrutiny.

Mr Ekniti said it was ultimately for
the Constitutional Court to decide the
matter, adding that the government’s
role was to provide complete and
accurate information on the necessity
of the measure.

He said Thailand remained heavily
dependent on imported energy, par-
ticularly oil, with rising global prices
contributing to pressure on the cur-
rent account.

Geopolitical uncertainty, he added,
meant risks of supply disruption and
price volatility could persist.

If the ruling goes against the govern-
ment, he said all sectors would need
to beinvolved in preparing responses,
particularly through public-private
cooperation under the Joint Publicand
Private Sector Committee, which is
already being used to advance energy
transition initiatives.

He added that faster progress on
the transition would require budget
support, warning that delays would
leave Thailand more exposed given
its structural reliance on imported oil
and fragile economic base.

He said discussions were already
under way on projects including
renewable energy expansion such
as solar power, as well as transport-
sector efforts to reduce dependence

on diesel.

He also highlighted plans to expand
biofuels derived from palm oil and
sugarcane, which he said could also
help boost farmer incomes.

Separately, the Senate debated a
10.328-billion-baht budget transfer bill
for fiscal year 2026, which had already
been approved by the House of Repre-
sentatives and must be decided within
20 days.

Prime Minister Anutin Charnvira-
kul told the session the bill reallocates
unspent and non-committed funds,
including travel, training and overseas
missions, as well as investment pro-
jects that could not proceed or were
no longer necessary.

He said the funds would be moved
into a central emergency reserve to
support urgent responses, public ser-
vices, welfare obligations and local
economic activity in the final two
quarters of the fiscal year.

Senate budget committee chair-
man Supachok Sarakit raised con-
cemns that shifting funds away from
investment budgets could weaken
infrastructure development and long-
term competitiveness.

He also warned that accelerated
disbursement ahead of deadlines
could affect project quality and value
for money.

The Senate approved the bill, with
abstentions, and it will now proceed
to formal enactment.
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Ekniti Reveals Plans to Partner with Private Sector if Constitutional
Court Rules Against 400 Billion Baht Loan Case

- QOO

Ekniti revealed that the government is awaiting the Constitutional Court's decision on the 400 billion baht loan decree, emphasizing that the
govarnment must proceed with the anergy transition due to economic security concerns. He disclosed that if the ruling is negative, the governmant
will accelerate partnerships with the private sector 1o the chall “ ially as delays could further weaken Thailand's economy,

On & Jul 2026 at the Government House, Deputy Prime Minister and Finance Minister Ekniti Nitithanprapas gave an interview regarding the

c ituti | Court's up. ng ruling on the decres authorizing the Ministry of Finance to borrow up to 400 billion baht to address impacts from
the energy crisis and to support the country's energy transition in 2028. He said the decision depends on the court's judges. The government's best
course is to clanfy accurate and complete information, stressing the necessity due 1o Thailand's heavy energy dependence. This issue is a matter of
economic security as the country relies heavily on ail, r in the current it deficit mainly caused by riging oll prices, The uncertainty aver
whather the war will end or reignite has significantly damaged global ensrgy infrastructure, kesping global gasoline and diese| prices high.

When asked if there is a contingency plan if the court’s ruling is unfavorable to the government, Ekniti said that today all sectors must be involved.
The key plan underway for energy transition is to collaborate with the private sector through the Joint Public-Private Committes (JPC).

Asked sgain il there (s a backup plan in case of a negative ruling, the Deputy Prime Minister relterated thal coopeiation with the privale sector will be
used 1o advance the transition. The budget used wilt accelerate the process. Thalland could walt for the transition, but waiting would further weaken
the Thal economy. especially as global oll prices remain high and the country must continue importing in a fraglle economic structure,

Regarding projects proposed for support under the loan decree, Eknitl said there have been some discussions about energy transition projects
focused on clean energy.(Solar power)Additionally, there is 2 plan to transition vehicle energy use, especially in transport. from diesel dependence 1o
bicdiesel biomass energy derived from palm, sugarcane, and sugar. This will have the added benefit of increasing farmers’ Incomes,

Eknitl said he has decided to launch a personel Facebook page, “Dr. Ekniti Nitithanprapae,” to explain the everall economic pleture and hopes all
partios will cooperate. Ha is ready to listen to both positive and negative feedback and invites everyons to follow updates on the page.
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Headline: State Welfare Card Board Expedites Review of 5.38 Million Unregistered Vulnerable People, Confirms...

State Welfare Card Board Expedites Review of 5.38 Million

Unregistered Vulnerable People, Confirms No Use of Parental Tax
Deduction Criteria
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The Slate Welfare Card Board 1= accelarating tha review of 538 million vulnerable individuals who have never received benefits, emphasizing that parental tax
deduction criteria will net be applied and that conditions for agricultural loan limits are undsr raview,

On & July 2028, Mr. Winij Wisetzsuwanphoom, Director of the Fiscal Policy Office and spokesperson for the Ministry of Finance, summarized the 8/2026
mesting of the State Welfare Committee for Grassroots Economic and Social Weliare, The mesting scknowledged preliminary results of the 20236 State
Walfare registration and eligibility verification It approved adding vulnerable groups without State Welfars cards, idsntified by tha Minestry of Intariar during
fiald registration from 4 10 21 June 2026, tolaling 5,383 303 people. into the subsequent aligibility verification process.

For the 2026 aligibility screening, the critaria will exclude based an p tax laims. the where
incame earners claim deductions for supporting their parents will not be used to screen applicants for State Welfare benefits. Additionally, the
committee considered the Bank of Thailand's recommendations presented 1o the Cabinet on 2 June 2026 to review the 100 000 baht total loan mit eligibility
critenion. Agncultural loans will be excluded from this imit because such loans differ from general credd, being linked 1o seasonal planting cycles and
sometimes disaster relief Therafore, they may not accuralely reflect borrowers” credit access or financial status compared 1o other loan types

Furthermare. the Ministry of Financa is considering proposals {o aflow currant State Welfare cardholdars who will not qualify for the 2026 program to continus
receiving benalits under the Thal Chua Thal Plus (G0/40) program Tor iwa menths—from 1 August o 30 026 ince thesa ¢ wera
Ineligitle 10 register during the Thal Thua Thal Plus 60/40 registration period

Mext, the results will be submitted o the Cabimet for approval befors the official announcemeant of the 2026 State Welfare registtation outcomes seheduled for
17 Juty 2026
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Headline: Vayupak Fund on track for 6% return this year
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perfonmmce shows positive momentum, with operuting profits Last ver
and this year trending fvourably, istril b unithedders
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