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AGRICULTURE

L.ow-cost loans to aid farm modernisation

WICHIT CHANTANUSORNSIRI

The Board of the Bank for Agriculture
and Agricultural Cooperatives (BAAC)
has approved a 30-billion-baht subsi-
dised loan programme to help farmers
transition from traditional agriculture
to precision and sustainable farm-
ing practices.

BAAC president Chatchai Sirilai said
the BAAC board approved the project
at its meeting yesterday, chaired by
Deputy Prime Minister and Finance
Minister Ekniti Nitithanprapas.

The programme, titled the “Half-Half
Interest Loan Scheme,” will run for three
years until April 2029. It is designed to
provide farmers with access to low-
cost financing for working capital and
investment in agricultural activities.

Under the scheme, eligible farmers

can borrow up to 100,000 baht each
at an annual interest rate of 6%. The
government will subsidise half of the
interest cost, or 3 percentage points,
leaving borrowers responsible for only
3% peryear, provided they comply with
the programme’s conditions.

Loans must be repaid within 12
months, with all repayments due no
later than April 30, 2029.

Mr Chatchai said the initiative sup-
ports the government’s policy of trans-
forming the agricultural sector from
traditional farming to a model based
on “precision agriculture, resilient agri-
culture, and sustainable agriculture”.

The programme is intended to
reduce production costs, increase
value creation throughout agricultural
supply chains, and boost the competi-
tiveness of Thai farmers by supporting

News ID: C-260618001058 (18 Jun 26/03:27)

efficient purchases of production
inputs and encouraging long-term
skills development.

To qualify, participants must be
BAAC customers and registered as
farmers with government agencies.

The scheme covers seven major crop
categories: rice, feed corn, oil palm, cas-
sava, rubber, sugarcane, and fruit crops.

Applicants must also complete train-
ing or skills-development programmes
focused on agricultural management
and cost control through BAAC, agen-
cies under the Agriculture and Coop-
eratives Ministry, or other participating
organisations. Examples include train-
ing on efficient fertiliser use based on
soil analysis results.

Mr Chatchaisaid loan proceeds must
be used to purchase fertilisers through
participating farmer institutions,

agricultural groups, community enter-
prises, or other suppliers approved by
BAAC. In addition, farmers must use
certified seeds or planting materials
that meet standards recommended
by agencies under the Agriculture and
Cooperatives Ministry or specified
by BAAC.

The seeds and agricultural inputs
supplied under the programme must
be sold to farmers atreasonable prices,
with Department of Internal Trade
responsible for overseeing prices
to see to compliance with estab-
lished standards.

The government expects the initiative
to accelerate the adoption of modern
farming techniques while improving
productivity, lowering production costs,
and promoting sustainable agricultural
development nationwide.
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LENDING

Exim Bank launches B10bn
SME loan programme

The Export-Import (Exim) Bank of
Thailand has launched a 10-billion-
baht “Mee Sup Mee Thun” lending pro-
gramme to strengthen liquidity for small
and medium-sized enterprises (SMEs)
affected by economic conditions and
rising energy costs.

Accordingto president Charat Rattana-
boonniti, Exim Bankimplemented meas-
ures in line with the Bank of Thailand’s
policy to assist SME borrowers affected
by the economicslowdown, rising energy
prices and increasing operating costs.
These challenges have pressured the
liquidity and debt-servicing capacity of
businesses across various sectors.

To support the central bank’s “SMEs
Secure+” framework, Exim Bank’s new
programme provides a total credit facility
of 10 billion baht to enhance access to
financing, improve liquidity, and support
business continuity for SMEs.

Under the scheme, the bank offers
financing solutions for SMEs with col-
lateral, with lending conditions tai-
lored to each business’s potential and

News ID: C-260618001030 (18 Jun 26/03:16)

in accordance with the programme’s
eligibility criteria. The initiative aims to
strengthen liquidity, support business
rehabilitation, and help entrepreneurs
sustain and expand their operations with
greater financial stability.

Eligible SMEs may accessloans with a
tenor ofup to 10 years, a maximum credit
limit of 50 million baht per borrower, and
interestrates starting from 4.80% per year
(prime rate minus 1.25%).

Mr Charat said Exim Bank believes the
programme will serve as an important
mechanism to help Thai entrepreneurs
navigate economic uncertainty and rising
business costs.

The scheme is expected to contribute
to employment preservation, enhance
the resilience of the SME sector, and
strengthen the country’s long-term eco-
nomic competitiveness.

SME:s interested in the programme or
seeking financial advice can call the Exim
contact centre at 02 169 9999 or send a
message via Facebook Inbox to “Exim
Bank of Thailand”
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