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Govt preps for IMF-World Bank meet

Events scheduled to
take place in October

WICHIT CHANTANUSORNSIRI

Thailand is in the final stage of prepara-
tions to host the 2026 Annual Meetings
of the Boards of Governors of the World
Bank and the International Monetary
Fund (IMF) in October, with officials
describing the event as a key oppor-
tunity to showcase the country’s eco-
nomic resilience, institutional readiness
and investment potential.

The meetings, scheduled for Oct
12-18, are expected to bring 15,000-
20,000 participants from major global
funds representing 191 World Bank
member countries and 189 IMF
member countries.

Vinit Visessuvanapoom, director-
general of the Fiscal Policy Office and
Finance Ministry spokesman, said yes-
terday the forum will provide Thailand
with an important platform to engage
directly with global credit rating agen-
cies and demonstrate the country’s
economic strength.

“A key issue to watch at this meeting

is the use of this platform as a channel to
communicate with global credit rating
agencies, which will attend and hold
discussions with countries from around
the world, including Thailand,” he said.

He noted that the October meet-
ings would provide another important
opportunity for direct assessment, fol-
lowing earlier discussions between
Finance Minister Ekniti Nitithanprapas
and rating agencies during the IMF-
World Bank Spring Meetings in April.

According to Mr Vinit, Thailand
has received a “Grade A” assessment
from the World Bank for its readiness
to host the event, based on more than
26 evaluation criteria.

A World Bankreport has also identi-
fied Thailand as among countries with
strong resilience, supporting inves-
tor confidence.

Preparations at the Queen Sirikit
National Convention Center include
the construction of 22 additional meet-
ing rooms with capacities ranging from
50 to 750 people and more than 750
temporary offices to facilitate business
negotiations and breakout meetings.

The cabinet has also approved Oct
16, the day of the plenary session, as a
public holiday to ease logistics.

As host, Thailand plans to promote
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two key themes — “Empowering
People” and “Building Resilience”
— focusing on human development,
ageing populations, crisis management
and economic recovery.

Thailand will also highlight financial
infrastructure achievements, including
the PromptPay payment system and the
Pao Tang application.

Beyond the meetings, Thailand plans
hospitality and tourism programmes,
including a “Night Museum” initia-
tive and promotion of onward travel to
Chiang Mai and Phuket, aimed at leav-
inga lasting impression and encourag-
ing future investment and cooperation.
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Minister says FDI must
ransfers

accelerate tech 1

WICHIT CHANTANUSORNSIRI

Thailand should capitalise on the
strong inflow of foreign direct invest-
ment (FDI) to accelerate technology
transfers and supportlong-term eco-
nomic growth, says Santitarn Sathi-
rathai, the vice-finance minister.

Speaking at a seminar yesterday
organised by Prachachat Turakij,
a Thai-language business newspa-
per, he said investment applications
seeking promotional privileges last
year reached roughly 2 trillion baht.
In the first quarter this year, applica-
tions already tallied 1 trillion baht.

“Thailand needs to transform
its economy and develop new eco-
nomic engines. Relying solely on the
green economy may be insufficient
— the country must do more than
that,” said Mr Santitarn.

“While large amounts of FDI
are flowing into Thailand, the key
question is how much Thais actually
benefit from it and to what extent
technology transfer is taking place.”

Foreign investment should also
help promote domestic supply
chains, similar to the growth of the
Thai automotive industry, which
led to the creation of Tier 1, Tier 2
and Tier 3 industries, enablinglocal
small businesses to grow, he noted.

Structural problems have limited
Thailand’s growth potential, as the
nation is an ageing society with a
shrinking labour force, reducing
GDP growth by about 1% annually,
said Mr Santitarn.

Investment in machinery
upgrades remains low, and many
workers lack the skills suited to
new industries.

He said Thailand must improve
its existing industries while also
developing sectors in demand, such
as artificial intelligence, the green
economy, and longevity.

Thailand is one of the most
dependent economies on imported

Thailand needs to transform its economy
and develop new economic engines.

SANTITARN SATHIRATHAI
Vice-finance minister

energy in Asia. The nation ranks
second in the region to Malaysia in
terms of the amount of energy con-
sumed to generate GDP.

As a result, energy security has
become synonymous with eco-
nomic security, and Thailand is
affected every time an energy crisis
occurs, such as the war in Iran, said
Mr Santitarn.

“We are entering a new world
order, shifting from the old ‘effi-
ciency first’ model, which empha-
sised rules-based systems and cost
efficiency, to anew ‘security first’ era
where security is increasingly tied to
economic considerations,” he said.

“As a result, international trade
may no longer focus solely on
buying from countries that can
produce goods at the lowest cost,
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especially if there is a risk that supply
cannot be maintained consistently.
Instead, global trade will place
greater emphasis on diversification
and resilience.

“Countries viewed as safe and
stable will be able to command a
premium. Thailand and Asean are

considered secure destinations for
investment. Thailand may notbe the
lowest-cost producer, butits stability
and security make it an attractive
place to invest.”

Regarding the energy transition
from fossil fuels to cleaner alterna-
tives such as biodiesel, Mr Santitarn
said Thailand must jump-start all
aspects simultaneously: increasing
clean energy supply together with
the development of smart grids,
creating demand for clean energyin
the transport sector, and advancing
clean energy technology domesti-
cally rather than relying entirely on
imports. Thailand must also train its
workforce to support these emerging
technologies, he said.
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Ascend Bank aims for July launch

CP All shareholder
vote slated for today

KOMSAN TORTERMVASANA

Ascend Bank, the virtual bank backed
by Charoen Pokphand (CP) Group, is
expected to debut in July, says Supha-
chai Chearavanont, senior vice-chair-
man of CP Group and board chairman
of True Corporation.

Rival Clicx Bank announced earlier
this week it plans to launch its mobile
app on June 19, aiming to tap under-
served customers.

Clicx Bank, jointly established by
Krungthai Bank, Advanced Info Ser-
vice and PTT Oil and Retail Business,

received its licence on May 14, the first
of three applicants to obtain approval
from the Bank of Thailand.

Mr Suphachai dismissed concerns
that the group might be falling behind
its rivals.

Starting operations a few months
after competitors is not a significant
issue for the group’s long-term strategy,
he noted.

Somchai Lertlarpwasin, assistant
governor for financial institutions super-
vision at the central bank, said earlier
the two other successful applicants for
virtual bank licences requested delays
for their business operations. These two
applicants are CP-backed ACM Hold-
ing, and the SCB X consortium, which
includes KakaoBank and WeBank.

Earlier Mr Suphachai said retail giant
CP All does not plan to consolidate

o
A A
i

_—r

Ai'fh

Suphachai: Shrugs off
rival's head start

Counter Service Co, Thai Smart Card
Co, and SET-listed CP Axtra (CPAXT)
under ACM Holding.

However, under the central bank’s
regulatory framework, virtual bank
licence applicants are required to con-
solidate financial businesses under their

control into a single business group, sep-
arated from non-financial (real sector)
operations.

He said CP All must follow the rel-
evant requirements, including asking
for the opinions of CP All shareholders
on the matter.

CP All organised an extraordinary
shareholders meeting on May 29 to
decide on whether to approve the inte-
gration. The result is unlikely to disrupt
the tentative roadmap for the virtual
bank’s debut, said Mr Suphachai.

On April 17, CP All held a board

meeting inwhich many non-interested
independent directors opposed the
transfer of these three subsidiaries to
ACM Holding.

Mr Suphachai said the launch of
Ascend Bank is subject to the cen-
tral bank’s discretion, particularly
concerning CP Group’s organisa-
tional framework.

Ina related matter, he said Arise Ven-
tures Group, the new major shareholder
of True, plans to position artificial intel-
ligence (AI) as the new infrastructure.

Mr Suphachai, who is also chief
executive of Arise Ventures Group, said
AT will disrupt the world faster and
more profoundly than the arrival of the
internet. Arise predicts Al will be “in
everything” within 3-5 years, he said at
an event hosted by Prachachat Turakij
Thai-language newspaper yesterday.

The result of the shareholder vote is
unlikely to disrupt the tentative roadmap

for the virtual bank’s debut.

SUPHACHAI CHEARAVANONT
Seniorvice-chairman, GP Group
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