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INBrief
Thailand courts US
chip investment

INVESTMENT: Thailand is intensifying
efforts to attract US investment in high-
tech industries, particularly semiconduc-
tors, as part of its strategy to strengthen
artificial intelligence (AI) and data
centre businesses.

US firms commanded just over 50%
of global chip revenues in 2025 and the
industry's value is expected to rise further
as Al adoption accelerates worldwide,
said Narit Therdsteerasukdi, secretary-
general of the Board of Investment (Bol).

Thai officials have held talks
with three major US semiconduc-
tor companies.

The negotiations took place during
the spring meetings of the World
Bank Group in Washington DC, from
April 13-17, led by Finance Minister
Ekniti Nitithanprapas.

The Bol emphasised that the gov-
ernment aims to deepen cooperation
between Thailand and the US, support-
ing investors on both sides and expand-
ing joint projects.

Global semiconductor investment
is projected to reach US$1 trillion by
2026 — four years earlier than previously
expected — driven by surging demand
from Al applications.

Thai authorities have already engaged
Phononic, a cooling chip manufacturer,
which plans upstream semiconductor
and research and development invest-
ments in Thailand by 2027.

GlobalFoundries, known for special-
ised chip production, has been invited
to establish wafer fabrication facilities
in Thailand, while Teradyne, a leader
in automated test equipment with a
50% share of the advanced chip testing
market, has also been approached to
expand operations.

Between 2021 and 2025, US firms
applied for 232 Bol investment incentive
projects worth 220 billion baht, under-
scoring the growing role of US firms in
Thailand’s tech sector.
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Headline: Accounts ‘in good order’

CREDIT RATING

Accounts ‘in
good order’

Deputy Prime Minister and Finance
Minister Ekniti Nitithanprapas assured
global credit rating agencies that Thai-
land’s fiscal position is resilient enough
to withstand external shocks.

Mr Ekniti met with executives from
Fitch Ratings, S&P Global Ratings, and
Moody’s Investors Service during the
Annual and Spring Meetings of the
International Monetary Fund (IMF)
and the World Bank Group in Wash-
ington, DC, over the weekend.

He stressed that the Thai economy
remains stable and capable of weather-
ing global volatility, noting 99% of the
country's public debt is domestically
held, providing a buffer against exter-
nal risks.

Thailand's international reserves
exceed US$280 billion — nearly 2.5
times its short-term foreign debt —
while a consistent current account
surplus further strengthens its position
against global economic uncertainty,
he said.

Thailand, he said, remains commit-
ted to its Medium-Term Fiscal Frame-
work, with afocus on maintaining fiscal
sustainability and flexibility.
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