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Headline: Oil price spike forecast to slash Thai GDP growth

Bangkok Post

ouRy LEARNTNG MULTTMEDIA

0il price spike forecast to slash Thai GDP |
= Vistnam Frms vie for crypeo lcences

erading
« THAL i gain from Mideast alrpace
clomres

growth e Hanod plans han oo gvorsans

* Airtines reluctant 1 hike fares
during Song

« Middle East var: global ceanamie
tallout

+ Economist signals risk irom oil
shortages

YOU MAY LIKE

Every USS10 increase in the oil price per bart= iy expected 1o reduce
Thal GOP by 0.2 percentage points, according to carctakes finance
meinster Bkniti Nitshanprapss.

Spenking after an urgent meeting of Finance Ministry executives w nnes
the kmpect of the Middle Easterm conflicr on the Thal ecanoamy, Mr Eknbt
sald the National Ecopomic and Social Development Council (NESDC)
seported its assessmest ol the war, uedictiing the confllct is Ekely to kat
longer than one month, exceoding carlier expectatiom.

“The NESDC conducted an in-depeh analysis of econcmic tmpact
scenarios,” he said

14-17 Sept | Bangkok, Thalland

Initially it assessed o case in which the war could end within ope month,
estimating thar every 510 Inevease In oil prices would reduce GIP growts
by around 0.2 pescentage points.”

However, the eonfller now shawes sigrs of becoming profonged and 15
likely to pesh globad oil prices significantiy higher than previously
estimated, said Mr Ekaiti, which woeld divetly sffect energy costs and
the econany.

Ecrnansist signnls rish Teesi hodeliers jittery srer
from il thortages energy prices

e sald the minlstry urgently convemed an intermal meeting of executives
to analyze the oil market and related import factors. Following the
meeting, the Anance permanem seeretary o ministry spokepersan will
provide furthves details and conclusions to the media, said Mr Ekniti

Previowly Damucha Pichayman, seaetary-general of the NESDE, said the
agency sssessed the potential impact o0 GDP of the war using two
WENATHOS.

In the Arss seerario, the war ends within cae month nnd the Soait of
Hormim is clhosed, causing ol prices o Hse to $95-105 per barmed, which
comid raduee Thni sconomic growth to 1.6% from a projection of 2.
noted the NESDC.

In the socond sewnrio, the war Lasis mere AN Doe Mmoot and the swai
remains closed, disrupting off shipmenss and the global suj el
with il ehimbing to §115-195 per barrel. In this ense, Thai GO growth
slows to 1.3% this yeer, according to the coancil.

Submcribe to our pewakettors for - —
s b e =
wxelusive contmnt. Ny ————
KEYWORDS Tt mosssswy O potes Glpgrsh  Middie st snis Nesle
Fimumivn mimstry  Eoosernie rmpact

e -1 ——
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Headline: Panel puts pay hike on hold

Bangkok Post

& Exhibiticn

RECOMMENDED
+ Thailacd t= start buildiog Cambodia
border fences next moath
eAQO & * Lsck of fuel halis garbage collection

+ The Hiddan Experts Bolsiad
Thailand's Busines: Dispites

+ Mospital husts desperately for fasl
The tripartiee wage co riee has unamimously kgreed that now ks not for power generators
the right time tn cansider o minimum wage increase, citing uncertaimry + Trwckers plan protes at Loss
over the economic fallour from the war in the Middle East and the need Chabang port
to chosely moniter energy prices. L

YOU MAY LIKE

Dwepeetion  Ack Burghed Pss anyshing

Lebour permanent secretary Pol Lt Col Wennapong Kotcharak, who
chairad te 1k g of the 22nd Wage Commimee on Toesday, sxid
the panel reviewsd i OIS on exonoamic condi
schedriled agenda item 1 revisis the minimum wage was deferred
becase members agreed that multiple uncertainties waranted sxmeme
caution.

s A

it, the meeting imanimously rescived not 1o cossider @ wage
this tine.” Mr Wannapong said.

The Mightly Tea That Made Her Skin Lok
Yousger Without Botoa

increase =

. RICHARD MILLE

He stressed, however, that the decision does nnt mle oot a wage hike
Eater this year.

Thasland ryes gaim fram  Pricr statdlity in focu =
global hifts ol impact looms

"It ghoubd ot be seers at ‘wages cannot be increased’, but rather that 'this
b rst yet the appropriate time* e said

The committee assigned the Labour Minkstry to continie gathering
evonomic data at bocal and provinciil levels, designating provincial wage
committees s the principal mechasinm for future delibentions cose
corditioas become more miltnble.

Enxployers and wotkers reported that production costs — especially fuel
kangside expart diffielties. In respense, Minkstry
roposals to the government for cost-reduct easuIes anl

A Fanance Misistry representative confirmed assistance measures are
being prepared.

The comunittes meets next on Apeil 21 to discuss broades wage policy, but
AN lmmediate minimiam wage teview Is off the table. Provincial
subcommirtees will continoe gather

aTa

KEVWORDS

Vabonr by
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