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Omnibus law sought

to unlock investment
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The government plans to introduce an omnibus law that could inluds mgulaﬁuns on property, construction permits and

investor visas. However, land rights activists have periodically staged protests, calling for concrete policies to address
widening inequality in Thailand. WATCHARAWIT PHUDORK

Ekniti hopes move
will attract B900Obn

WICHIT CHANTANUSORNSIRI

The government is preparing to
introduce an omnibus law to remove
investment bottlenecks, with the hape
of attracting 900 billion baht in actual
investment this year from projects that
have applied for investment promotion
with the Board of Investment (Bol).
Inakeynotespeech at an investment
forum yesterday, caretaker finance
minister Ekniti Nitithanprapas said
discussions have begun with the Coun-
cil of State to draft an omnibus law —a
consolidated law that brings together
rules and regulations related to invest-
mentinto asingle piece oflegislation,
and allows for a fast-track process.

The law could cover regulations
on land under the Land Act, property
acts, construction permits and investor
visas, he said.

Alongstanding obstacle isinvestors
are required to leave the country and
refurn to obtain a new visa stamp every
90 days.

“This law, if it can be enacted, will
transform the investment landscape
in Thailand,” said Mr Ekniti.,

For example, he cited an investor
who bought land to build a factory,
only to later discover the land was
classified as having a public waterway
running through it. This designation
was from 40 years ago, as no waterway
is visible today. As a result, the invest-
ment could not proceed.

Mr Ekniti said this year a major
push is expected for domestic invest-
ment, particularly in infrastructure to
support the green economy, attract
tforeign direct investment, and joint

investment between the public and
private sectors.

In 2025, applications for investment
promotion through the Bol reached 1.8
trillion baht, up 60% from the previous
year. The main sectors include smart
agriculture, food processing, smart

electronics, automobiles and wellness.

Some 900 billion baht from these
approved projects will be converted
into actual investment this year, com-
pared with an earlier estimate of only
470 billion, he said.

The Thai economy had falleninto a
crisis comparable to “a patient in the
intensive care unit [ICU]) when fourth-
quarter GDP growth was forecast to
tally only 0.3%, noted Mr Ekniti.

However, thanks to the govern-
ment's “Quick Big Win” policies, a
rapid acceleration of public invest-
ment by 13%, and stimulus measures,
growth rebounded to 2.5% in the quar-
ter, he said.
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For Thailand to truly leave the ICU
and continue steady growth, the coun-
try must prepare to face three “major
monsoons, said Mr Ekniti.

The firstmonsoon is geopolitics and
geoeconomics, arising from interna-
tional political conflicts and eco-
nomic measures. For example, tariff

measures imposed by US President
Donald Trump.

Although the US tariffs were
reduced, they may be replaced by vari-
ous fees used as policy tools thatwould
create unpredictable trade volatility,
said Mr Ekniti.

Thailand must brace for possible
increases in tariffs and fees imposed
by major global economic powers that
could directly affect exports, he said.

The second monsoon is natural
disasters and the climate crisis, which
will become unavoidable risk factors,
noted Mr Ekniti.

The third monsoon is domestic
structural weakness, which is con-
sidered large and deeply rooted,
driven by high household debt and
an ageing society.

Rising debt constrains private con-
sumption, while the transition to an
aged society reduces income after
retirement, weakening the consump-
tion engine.

To weather these storms, he
said the government is preparing
“three arrows’.

The first arrow is accelerating
domestic investment. Before 1997,
combined public and private invest-
ment accounted for as much as 40% of
GDP, buttodayithas fallen to only 24%.

The second arrow is investment
in human capital. The government
plans to emphasise using artificial
intelligence and digital technology
to transform the education system, in
cooperation with the private sector, to
develop skills that truly match labour
market needs, said Mr Ekniti.

The third arrow is investment in
the legal framework. He said the gov-
ernment wants to pursue policies
to unlock legal constraints and slow
bureaucratic procedures by accel-
eratring legal reforms, including the
proposed omnibus law to support
investment without relying on multiple
pieces of legislation.
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PM orders vigilance over Trump’s global tariff move

MONGKOL BANGPRAPA

Prime Minister Anutin Charnvirakul
yesterday assigned Finance Minis-
ter Ekniti Nitithanprapas and Com-
merce Minister Suphajee Suthumpun
to closely monitor the United States’
plan to impose a flat 15% global tariff,
a cabinet source said.

The source said the prime minister
acknowledged Thailand could benefit
in the short term from lower tariffs but
warned of possible longer-term impacts
on the country’s trade and economy.

Mr Anutin instructed the Thai-US
trade negotiation team to continue dis-
cussions with Washington and asked
both ministers to coordinate with Team
Thailand to prepare responses.

The move followed US President

Donald Trump's recent announcement
in a Truth Social post that he would
raise global tariffs to 15%, just a day
after he set them at 10%. According to
Mr Trump's post, the new tariffs would
take effect immediately.

Speaking after the cabinet meet-
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ing, Ms Suphajee said that in the short
term Thailand would benefit because
the country previously faced a 19% rate.
However, the government would wait

for clearer details on the tariff policy
after 150 days.

“At this point, in the short term,
we are considered to have benefited,
because previously we received 19%.
However, from here on, we will need to
wait for further clarity,” she said.

Mr Trump's new tariffs are based on
Section 122 of the Trade Act of 1974,
a law that allows tariffs of up to 15%
but requires congressional approval to
extend them after 150 days.

They were announced hours after
the Supreme Court struck down his
reciprocal tariffs levied under the Inter-
national Emergency Economic Powers
Act (IEEPA).

Ms Suphajee noted that renego-
tiations over product details were not
required because the US already set
prices for certain goods, with some
items receiving exemptions.
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Thailand readies safeguards
against Trump effect as
investment push lifts market
confidence

By Pantaya Mall Fabvuary 24 2025 @230 o

m L
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Ekmn Attanpranas
memtng 1 Sangkal, o
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o Minister, spesis after a fugh-fave! govermment
=Ny Alns o CUSMION fhe ECOMIMIC iMpact of mew L 5. tanfts
e for 2026

PATTAYA, Thatamd — Thai Deputy Prime Minister and Finance Ministar EKniti Nitthanprapas

announced on Monday that the g is gency plans to mitigate the
impact of the *Trump Effect” following a high-level mesting with Prime fdinister Anutin
Chamyirakul.

The strategy comes as the U 5. administration implemented & 15% blanket mport tanf after
the U 5. Supreme Court ruled that an initial plan excesded executive authornty. Despite
these globasl trada shifts, foreign capial inflows have pushed the Thai benchmark stock
Inde 1o the 1,500-peint level, reflscting strong invastor confidencs in the counirys economic
Tundamentals

The Finance Ministry remains oplimistic about Thailand's recovery, maintaining a 20268 GOP
growth forecast of 2. 5% to 3% Minister Ekniti noted that whie the new U 5. tanffs ars
significant, tha 15% undorm rate applied to all countnes cowld actually improve Thailand's
competitiva standing by leveling the plaving field against regional rivals who prowviously
enjoyed lower rates. The Ministry of Commerce is currently monitoring the situstion closely,
particularty since the current tanft measures are authorized for a 150-day window.

Tos capitalize on current momantum, the government has designated 2026 as ihe "Yaar of
Investyent™ with a primary focus on Foreign Direct (FDI) info the
manufactunng sector rather than capital Akey of thia push 1= the
“BOI Fast Pass” indiative, aimed at accelerating 480 bilion baht in investment applications
by ramaving regulatory hurdies. The Council of State has also baon [@skad with sireamlining
laws to further unjock business potentisl and ensure Thailand meets its growtn targets
despita intemational geopoliical tensions. (TAA)
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Ekniti welcomes latest US tariff o es

HECOMMENDE

= Thal sxporis jump mest i four peae
vm Al-led slecironics boom

B e

s FAOGED | T

* Asian econonsies welgh batest Trump
[T p—

= Minar Food mulls 10 in Hong Koy
by eand of 2026

= Pust-poll upawlisg sonlines on SET

The barest US tariff measures, which imposs o unifoem 15% impart wrist
on goods workdwide, is seen as a positive signal for the Thal sconomy and
15 Fxpected fo belp push Thatland s GOF growth ohove 2%, says meetaker

istes Bl

fiarer

TN

e At Thailanils e #1881 Fares wiskn Triam

tmvent, as well as frin aneed condlicts

Hisever
valimility i giahal brade and in
in varicss parts of the workd.

Mr Eknirl added that & ruling by the US Suprense Court on the recprocal
A weasures e Last week, which resulted (n the adjusnuent 1o he US
imprart LTS el o 15% fion all centitries e Susday, lias
Weennie o key posiilve fewe, helping 1o anpecve i senliseos aod
thr emewrnl] vl for th ¥ 3

“The new tariff rare &5 expected 1 enhance competitiveness sod oreate a
level planving Gl Previously, Thui products faced import tarids as high
a5 1540, whille ampeting councries such s Singapore were syject o
tnriffs of only 10%." said Mr Eknitl,

Acearding w M Eksitd 5% 1 s akso eapeeted w boost expons
particularly in the short term during the 130 day pericd when the

s B effect, Expoms are projected o secelernte potlernlbi
especially in e 2

vl puarters

Thailand st then seize this opportunity created by Uhe lowes el mbe,
which woubd be an impartast sugporting facior in helping the comiry's
GOP rench it rargeied growth, be s, oddig that the mensure iy
expected to help artracs foregn direct lovesiment and sncourage the

i b,

selacqtian of produ

“The gavermment then designated this yenr as the year of invessment’ and

ilans 1 vl out the Bol Fast Pass strategy 1o reenove legal sl reguluory
Matslenecks and nccelernte the inflow of nctunl investment inan the

He also sald that the new ariff meanges have helped 1 stremgthen
eunfiderier in the copital market, noting that they noL anly Benefit e
Expon sectar but also Emprove investor confid in the stock market,
with the index responiling positively and moving towards the 1,900 pomt
Ievel, a signal of reeovery and growing confidencs in Thalland's ecoaomic

negotiations and the sccelernted conciusion of free trade sgreements o
Ui long terin advardnges and preprme for folume sneertainties in global
trade.

Daiichis Féchayanin, secretiy-geacnl of the Nation
Sotlal Developenent Councd, sald
cuiislpbes plaees every ation an e s vl pli

e said that, us 8 result, exporis to the American morket will depend
primariky an ench coutry's own competitivene levels

Hiswevee, he warsed that tie US seill his ot wide-restrletive
insrruments, inchuding the ahility s ralse Impart mriffs on specific

preducts. Thallasd, dierefore, noeds 10 elosely wonlor developments n
US triude

Saiehot Tiemwasrsd, bl af roswarch il K6 Secsrities (0
the current sitwatioe revived cuncens over e US taritfs berefiting
China, which previonsly faced high US impors dities. China is Thallands

ey erading pariner,

it el

“Unee e Chinese sennsany e e e benelits of lower U8 ditiss, e
Ml eeannmy wenlid e renlise o wisdfll" be sid

Siiettiedess, I warsed 1158 (e U5 stilf bust other mussmes s incresse
the impost dugy o a= much as 30%,

In the short term, theve may be indwstries restocking o avold the impact

al the highe:
“We see the possibility thit exports might see an ineresse until e eod of
M sccn] s 1y il qusrter o inandactirers globs v

agam boost their stockpiles ahead of any mare introdurtions of

taris,” Mr Snchot ndded
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Thailand braces for Trump tariffs, steps up
US talks and FTAs
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What’s Next for Thailand as Trump Ups
Global Tariff to 15%
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1. Business

Anutin orders Ekniti, Suphajee to monitor
US tariffs

[ TUESDAY, FEERUARY 24, 2020

PM Anutin orders Ekniti and Suphajee to track US tariff MOST VIEWED
moves and keep Team Thailand ready as Trump's 16% duty 1. HACC filing shows Anutin's assets dawn S18m baht fram June
takes effect February 24. b

2. Anutin orders Eknitl, Suphojee to monitor US taritfs

Frime Minister Anutin Charnvirakul on

sday ordered Deputy Prime Minister and Finance 3. Sihasak biiets French fereign minister on Thal-Cambedian

Minister Ekniti Mitithanprapas and Commerce Minister Suphajee Suthuspun o closely monivor it Sring T TanE

ponents in US reciprocl riffs, a G House source said.

4. Thoiland tells UNESCO Cambodia used Freah Vihear tempie as

Druring the weekly Cabinet mecting, Anutin expressed concern that althaugh US President Donald 2
military base

Trump has announced a new universal tariff taking effect on Febeuary o4, Washington could later
roll out additional trade measures that affect Thai exparts. 5 ey peckias bl frogrment Infiry Acvasilar oo ac e

S0 Koeso-Buri Ram

The seuree said Anutin instrueted Eknit and Suphajee w coordinate continsously with “Team

Thailand™ — the committee leading trade negotiations — Lo prepare a reapons
mieasures lead to higher import duties.

Anutin also teld Thai—US negotianens o continue talks with the US govern ment t seca e the best
possibile verms Foe Thailand, the source added,

Cabinet orders close monitoring of US tariff moves

Officials were told to keep a close watch on haw the US applies the new tariff and whether
additivnal measires follow, as sncertainty could affect Thai products and exporters in the manths

iwhad,

Tariff reset follows Supreme Court ruling

The heightened monitoring comes after the US Supreme Court ruled that the International
Emergency Economic Powers Act (IEEPA} does not authorise the president to impose broad tariffs,

the Trump administration to pivet to ather legal tools.

Trumg has since moved o mpose a wmporary bl under Section 1z of the Trade Act of 1578,
which allows duties of up to 15% for up to 150 days — u shift that has drawn scruting and could still
face further legal challenges.

Suphajee: Thailand may benefit in the first 150 days

After the Cabinet meeting, Suphajee said minksters had been briefed on the new universal tariff
and that Thailand still needed to monitor how the rate would be enforeed during the initial i5o-day
perind.

“Now, we stand 10 gain lom the mew rite because inidally, our rate was 1%, But we need more
infermation For considering after o days,” she said, referring o Thailand's earlier efective rate
com pared with the newly applied level,

Negotiators told to keep Washington talks going

Suphisjes said Thidland would continue evgaging the US side, while noting that the Trumg
adimi

under the temporary duty.

tion has alnisdy outined which prod ucis would be exempt and which would be coversd
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Headline: Finance ministry, IMF launch video competition

Banghkok Post
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Invite all university students
to the short clip contest
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Finance ministry, IMF
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[ oo ]
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™ M o 0 a? D Choose 1 topic of interest and create

a short video based on the given theme

‘, Step into the roie of a glohal Lawy the foundation for
organization lesder on Thasiland over the next 35 years.
Propose one economic policy idea

Thal
1o changs the warid for 2 batter futurs econarmic challanges and goats

A6 Thalland

The Ministry of Finance and the Bank of Thailand invite university and college
students aged 18 23 to showcase their ideas on Thailand's economic future in a
short video contest to vie for cash prizes worth 120,000 baht in total.

The challenge is to mark Thailand'’s prestigious return as host of the IMF-World
Bank Group Annual Meetings 2026, the world's leading economic financial and
fiscal gathering, which will be held in October.

To truly open this global stage, the host committee for the Annual Meetings is
offering a unique platform for the younger generation to unleash their creativity
and contribute world-changing ideas by proposing economic policies through
compelling vertical video clips, each lasting under two minutes.

They can choose one of the two topics, For the first, imagine vou are a leader of an
international financial institution advising countries on policy choices to navigare
new economic horizons. What would you identify as top policy priority, and why?

For the second, it has been 35 years since Thailand last hosted the IMF-World Bank
Annual Meetings, Looking ahead to the next 35 years and towards new economic
horizons that empower people and build resilience, what do you see as Thailand's
key economic priorities and challenges? What actions will be required to achieve
these goals and overcome the obstacles ahead?

They are free to creatively design their format, storytelling approach and filming
techniques. Entries may be produced in Thai or English,

They are required to post their finished video clip publicly on one of their social
media accounts — Facebook, Instagram or TikTok — with all these hashrags -
#AM2026 #RoadtoThailand; #ThailandsNewHorizons;
#EmpoweringPeopleBuildingResilience; and #am2026thailand. Then, they must
register their submission by providing the link to their posted works via
forms.gle/wew93sAo4DEASNMHHG by March 31.

The creators of the top 10 shortlisted entries will be invited to present their video
concepts directly to the selection committee. Only five winners will be picked. The
top three winners will receive 50,000, 30,000 and 20,000 baht, respectively. There
are also two consolation prizes worth 10,000 baht each,

To ignite their inspiration, there will be a special discussion with Kristalina
Gegrgieva, managing director of the International Monetary Fund, at
Chulalongkorn University on March 5 from 2Zpm to 3,30pm. To register, visit
forms.gle/jmS2PgQuwIlIR4AdV7.

For more information, visit am2026thailand.go.th or
facebook.com/AM2026 THAILAND.
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