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Market forces

Deputy Prime Minister and Finance Minister Ekniti Nitithanprapas, as part of the economic ‘dream team’, visits Sam Yan market
in Pathumwan district as he joined Bhumjaithai Party executives on a campaign in support of Patcharin Samsiripang, the party's
candidate for Bangkok Constituency 2. BHUMJAITHAI PARTY
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POLITICS

Ekniti slams
‘reckless’
populism

POST REPORTERS

Finance Minister Ekniti Nitithanprapas,
a key member of the Bhumjaithai (B]JT)
Party’s economic “dream team’) has criti-
cised what he described as “irresponsible
populist policies” rolled out by rival par-
ties during the final stretch of the elec-
tion campaign.

He argues thatwhile such measures may
win votes, they risk undermining fiscal dis-
cipline and the economic structure.

The debate over populist policies has
intensified following the Pheu Thai Par-
ty’s announcement last week of its “Nine
New Millionaires a Day” campaign pledge,
which has drawn scrutiny from academics
and public figures for promising to give out
1 million baht each to nine people per day.

Pheu Thai says it submitted 57 policies
to the Election Commission (EC) with
a total proposed budget of 243.3 billion
baht. While the daily millionaire scheme
was not explicitly named, a closely related
policy titled “Gifts for Thais” was listed
with an annual budget of 3.5 billion baht.

Pheu Thai later defended the pro-
posal, describing it as an investment in
national data infrastructure designed to
expand the tax base and boost long-term
state revenue,

Mr Ekniti declined to directly criticise
other parties’ proposals, including Pheu
Thai's daily millionaire policy. However,
he said the BJT prioritises efficiency
and accountability.

“The budget comes from taxpayers, so it
must be used wisely and generate tangible
economic recovery,” he said.
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Thai Deputy Prime Minister
calls for faster ASEAN action at
WEF Davos 2026

By Pannya Misil £anusry 32, 2026 e wm

I O om e

BANGKOK, Thailand — Deputy Prime binister and Minister of Financs Ekniti Mitithanprapas
in the Waorld Forum (WEF ) 2026 in Daves on January 22 as a

principal panelist in the sassian “ls ASEAN Maoving Fast Enough?”, where he discussad
ASEAN's strategic path forward amid growing global geo-sconomic valatility

Ekniti obsarvad that ASEAN s Daing lastad by thies major magashins. The first Is the
convergance of geopolitics and gaoscanamics, which is inluencing glabal rade patiams
and disrupting supply chains. The second is the rapid advance of arfificial ntslligence,
Tundamentally transfarming productivity and economic Structures, The third iS5 climeate
ehange, wiich Is accelerating the global ransition toward areen Growth and sustainabie
BCONOMEG Mmodels

The deputy prime minister strassed that ASEAM still holds key structural advantages,
particularly its openness, strategic , and o & rules-t d internationsal
system, &t a time when global economic power s increasingly fragmented. These strengihs,
he noted, can serve as a stabilizing force—if ASEAN maoves decisively from dialogue 1o
mplementation

Ekniti also und e urgency of 0 action through targeted investment in
infrastructure, energy, transport, and digital connactivity, alongside workfores reskilling and
upskilling. and the effactive integration of small and medium-sized sntemrises inte regional
and global vahs chains

Eknitl added that such prograss wouk) deliver chear banafits for Thaitand, including attracting
high-guality foreign direct investrment Bnd advancing econemic ranstarmanon loward futire
Industries and high-value services. AL thea regiona level, e called Tor Stronger cooperation
on digital govermance, cybersecurity and the green economy, 10 ensure thal ASEAN'S
growih is inclusive; sustainable, and resilient over the long term. (NNT)
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Headline: E-savings gain appeal as interest rates edge lower

PHONE ITIN

Banks offer higher interest rates for e-savings
accounts than traditional deposits to entice
younger Thais. 5

E-savings gain
appeal as interest
rates edge lower

Banks are creating digital products
that target younger Thais, writes
Somruedi Banchongduang

§ interest rates continue to
A decline, e-savings deposit

accounts are emerging as an
attractive option for younger Thais
looking to take their first steps towards
saving.

Banks are rolling out digital savings
products with enhanced features to
attract a new generation of depositors
seeking to build their financial stabil -
ity over the long term.

LIVING WITH LOWER RATES
Banks have continued to cut interest
rates for both lending and deposit
products in line with the central
bank's policy rate reductions.

The Bank of Thailand’s Monetary
Policy Commiittee (MPC) began its
current accommodative monetary
policy cycle in October 2024 and has
reduced the policy rate by a cumula-
tive 1.25 percentage points to 1.25%
during that period.

Some younger Thais start saving
using digital accounts.

Central bank governor Vitai Ratan-
akorn said the MPC still has room to
lower rates to support the economy
amid a slower pace of growth. How-
ever, he also acknowledged the limits
of monetary policy, warning that pro-
longed low interest rates could have
negative implications for depositors
and the country’s overall savings.

Following the policyrate cuts, com-
mercial banks started trimminginter-
est rates on e-savings products late
last year.

Rates have eased from around 1.5%
peryearto arange of 1.25-1.35%, with
some lenders also adjusting deposit
conditions, offering higher rates only
for balances capped at 500,000 baht
or 1 million baht.

Despite rate reductions, interest
rates for e-savings accounts remain
higher than those for traditional sav-
ings deposits, which are typically
around 0.25% for large domestic
banks.

E-savings accounts are generally
designed to help depositors manage
their personal finances more effec-
tively, while also supporting saving
and investment through innovative
banking products.

TAILORED DIGITAL SAVINGS
Several banks and their subsidiar-
ies offer attractive interest rates on
e-savings products, targeting various
customer segments.

For small deposit amounts not
exceeding 10,000 baht, Land and
Houses (LH) Bank and Kiatnakin
Phatra Financial Group (KKP) both
offer the highest interest rate of 3% a
year through their respective mobile
apps.

LH Bank's e-savings product B-You
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MAX is available via its LHB You app.
The bank requires a minimum ini-
tial deposit of 500 baht to open the
account,

At KKP, Dime Save is a digital
deposit product targeting savers with
an interest in portfolio investment.

Dime Save is designed to encour-
age users to save first, and once suf-
ficient funds are accumulated, a por-
tion of the savings can be allocated to
investments.

For larger deposit amounts, TMB-
Thanachart Bank (tth) offers an inter-
est rate of up to 1.8% on its ttb Me Save
account for deposits not exceeding
100,000 baht.

The bank attracts depositors via its
ttb touch app, offering competitive

INTEREST RATES OF

AS OF JAN 22, 2026

deposit rates.

With ttb Me Save, there is no fixed
deposit term, and compound interest
is calculated daily. However, deposi-
tors must make more deposits than
withdrawals each month in order to
qualify for the higher interest rate.

Chill D Saving by CIMB Thai Bank
also offers a special interest rate of
1.7% for deposit amounts from 50,000~
100,000 baht.

Kept by Krungsri, an app from
Krungsri (Bank of Ayudhya), is
designed to help customers build
financial discipline by separating
spending and saving accounts. The
bank’s Grow savings product provides
amaximum interest rate of 1.6%.

A SAVER’S PERSPECTIVE

e

Product I Interest rate Deposit amount
(1) LM B-You Max % <10,000 baht
©) pime save % 10,000 baht
(4#) ttb Me Save 180% <100,000 baht
ChlDby CIMBThai | 170% 50,000-100,000
@ Kept by Krungsri 160% <5 million baht
@ Tisco e-Savings 155% -1 million baht
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Company employee Yosawat Kiatti-
nant, 32, said he began saving through
an e-savings account with SCB Easy
Saving around 2020 during the pan-
demic. Convenience was the primary
reason he decided to open a digital
deposit account.

He was later attracted by the higher
interest rate and monthly interest
payments. As a result, e-savings have
remained his main savings channel
to this day.

In addition, Mr Yosawat uses
digital banking as his primary chan-
nel for daily spending because it is
convenient to use and offers higher
interest rates than traditional deposit
accounts,

“I usually transfer money from my
payroll account at another bank to my
e-savings account every two to three
months, with each transfer amounting
to about 10,000-20,000 baht,” he said.

“The convenience and higher inter-
est rates motivate me to improve both
my financial discipline and savings!

SCB Easy Saving continues to offer
an interest rate of 1.5% per year, while
several peers have reduced rates on
similar products to around 1.35%.

Mr Yosawart said even if interest
rates decline in line with economic
conditions, he would continue using
the account as his core savings
channel.

He previously saved money
through the Government Savings
Bank’s lottery savings scheme, but
the interest rate was lower and the
chances of winning prizes were slim.

When Mr Yosawat learned about
e-savings accounts, he made the
switch.
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