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Headline: Ekniti backs shift to low-carbon economy

Clip: Full Color

CLIMATE CHANGE BILL

Ekniti backs shi:

YUTHANA PRAIWAN

Finance Minister Ekniti Nitithanprapas
said yesterday he is prepared to push
Thailand towards a low-carbon econ-
omy following cabinet approval of the
Climate Change BilL

Speaking at the “Sustainability Spark
by PTT Group 2026” forum under the
theme “Sparking the Future’, Mr Ekniti
said the proposed low-carbon economy
aligns with the bill, which is essential
to paving the way for a carbon tax and
anational emissions trading system.

The House of Representatives
accepted the bill in its second reading
before it was dissolved in December
last year.

The billis expected to be enacted after
the formation of a new government.

Mr Ekniti said a key feature of the
law is the introduction of carbon taxa-
tion mechanisms.

He said once the law comes into
force, itis expected to attract large-scale
investments in clean energy, improve-
ments in fuel combustion efficiency, the
use of renewable energy to replace fossil
fuels, and the use of carbon credits to
offset greenhouse gas emissions.

Mr Ekniti said that investments in
clean energy are expected following
the European Union’s Carbon Border
Adjustment Mechanism and similar
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rules by other countries.

The most critical requirement, he
said, is investment in clean energy
infrastructure, which will require sig-
nificant funding.

As aresult, the government plans to
propose establishing an infrastructure
fund focused on clean energy, with ini-
tial funding from the Electricity Gener-
ating Authority of Thailand, the Metro-
politan Electricity Authority, and the
Provincial Electricity Authority, he said.

The purpose of the fund is to reduce
the financial burden of these three
agencies and limit public debt, which
could affectthe baht's stability, he said.

Meanwhile, PTT presidentand chief

executive Kongkrapan Intarajang said
the company has adopted a long-term
plan to cut carbon emissions and aims
to reach net-zero emissions by 2050.

Mr Kongkrapan said the company
is among the country’s largest green-
house gas emitters and is preparing and
constructing an underground carbon
storage facility as a pilot project.

The site will have a carbon dioxide
storage capacity of one million tonnes
per year and is intended to serve as a
model for a national carbon capture
and storage project, under which the
government has set a target to store 60
million tonnes of carbon dioxide annu-
ally by 2050.
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Headline: Low-carbon economy push gains momentum
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Thailand is ready to pick up the pace as it moves toward a low-carbon
econoay following cabinet approval of the Clinsate Clausge Bill,
according to scting Finance Ministes Eknitl Nitithanprapas,

Speakiisg 2t the “Sustalsability Spark by PTT Group 2026 foruin, Mr
Ekniti said the peoposed low-carbon economy aligns with the bill, which
s essentind o paving the way for a carbon tao and a natlonal emissions
trading system.

The Hisse of Represantatives aceapted the bill in its second resding
before it was dissolved in December, The bill is expocted to be enacted
after thie formation of a new governisent following te Feb 8 election.

r Eisi saidd 4 key featare of the biw is tha introduetion of earbon
nation mechantsns, Onee the Faw comes inbo feree, i s expected 1o
help Thailand artract large-scale investmients in cloan energy,
Emprovements n fuel combustien efficlency, the use of renewable encegy
o replace: fossil fuels and the use of carhan credits to offses greenhause
£As emissions,

D Fkniti said that investments in clean energy are expectad following
the European Unlon's Carbon Border Adjssment Mechanksm and similar
rules by ather countries.

The mist eritical requizement, he sald, bs investment in clean energy
infrastricture, which will require significant furding.

Asa resailt, the govemnment plans to propose establishing an
infrastructre fund focused an elean energy, with initial fmding from the
Electricity Geperating Authority of Thaikamd, the Metropolitan and
Provincial electricity autharities, he said.

The purpoge of the fund is 1o reduce the financial barden of the thres
agencies and limit public debt, which could affact the baht's sability, he
saidl.

Menrwhile, PTT chief sxecutive Kengkrapan Intarnjang said the campany
s acdaptedt i long-term plan to ot cirhon emissians and aims to resch
netzern enissions by 2050

Mr Knagkrapan said the company is among the country's birgess
greenhouse gax emitters and i preparing and constructing an
underground carbaa storage Scility as n pilot projact.

The site will bave 2 carbon dioxide stomge cagacity of one million toanes
per year and i intended to serve as 0 model for o national carban capture
and storags project. waler which the government has set 2 target to store.
60 million tannes of carbon dinide anmumlly by 2050,
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Thailand's Economic Revival: Finance Ministry
and Central Bank Unite to Tackle Growth
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Moving in the right direction

Finance Minister Ekniti Nitithanprapas and PTT CEO Kongkrapan Intarajang, right,

speak at ‘Sustainability Spark by PTT Group 2026 at Paragon Hall, Siam Paragon

yesterday. PATTARAPONG CHATPATTARASILL
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Deputy PM Ekniti to lead Team
Thailand at WEF Davos 2026
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Deputy Primss Ml and Finanae Miistar Eki Nitthanprapas wil head Taam Thanand at the Warkd
Econpmiz Forum Anrusl Westng 2028 in Davos, promating Thaland s seanmi dreeaor, st
apportumties, wnd mussior conficance daring the govsement famebion

BANGHOK, Thailand — Daputy Prime Minister and Mnister of Finance Eknifi Mitithanprapas
will lead Team Thailand, comgrising representalives iom the Ministry of Commerce, the
Ministry of Forssgn Affairs, the Board of Investmant (801}, ard the Thai private sectar, to
paricipate in the World Economic Fomum (WEF) Annusal Meeting 2026 in Davos,
Bwitzarland, from January 19-23, 2028, The 1wl also hold inns wilh
I=ading giobal companies fo present Thailand's investment policies, sconomic direction. and
opportunites, and (o strengthen investor confidence during the govemmeant lanabion penod.

B
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Retirement in Thailand (2026)?

o BOI S ary al Mant T ki, the will inchude
G Minister Fareign Aftais Miniater Sihasak Pruangketkens,
saner BOI officials, and executves from magr Thar companiss.

Tha WEF nnrmal Maating in Davos is a key global platform thal Drings logether haads of

wal thought leaders, and chiel executives to discuss
global econcmic trends, major challenges, and future invesiment directions. The 2026
maeting is hald under the thems A Spirit of Dialogus, emphasizing cooparation and
exchange of views among global leaders améd significant giobal transitions.

< Creative Cloud Adobe
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Thailands parlicipation aima 1o enhanees he country's presence an the global stage,
in trade and ir Team Thailand will communicate Thalland's economic

policies, direction, and 0 upgrade nalional

infrastructurs, deveiop human capdtal for target ndusiries, attract high-skilled professicnals,

promata graan induesties, and ease egal and reg ¥ an i

Dwring the forum, the Deputy Prime Minister is scheduled to spaak at key sessions,
including Mew Pathways lor ASEAN Growtn and Produetivity and Whal's Ahead for the
Gilobal The il also hald with

Trom varous of the IAF and the World Bank, and leaders of
wiobal companees in targat ndustries such as biotechnology, tood, slactionics, digdal
technology, and afificial intelbgence, 1o axpand cooperation and attract quality mvestment fo
Thailand. (NNT)
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Headline: Ekniti Implements PM’s Order to Terminate 2 ITD Contracts
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1 News

Ekniti Implements PM’s Order to Terminate
2 ITD Contracts

L1 FRIDAY, JANGARY 16, 2020

k . nation

ol <

Finance Minister Ekniti follows PM’s directive to cancel two
contracts with ITD after crane collapse incident. Action
includes legal proceedings and blacklisting.

ance Mi

On Jai 26, Deputy PM and Fi
had followed PM's erder to cancel two contracis with lalian-T]

ster, Eknintt Nivithanprapas, conficmed that he

i Development (ITD) faliowing

the fatal crane collapse in 8i Khiew, Nakhon Ratchasima. The incident, which invelved a
construction ceane falling onto a train, highlighted significane salety eoncems in government

profects,

Minister Ekniti has assigned the Ministry of Transport, the project’s owner, and the Compteoller

General's Department to ceview the conte

al vermination process in line with legal
requirements. The cancellation of the contracts is focused on ensuring public safety and preventing

further harm.

The government is also considering legal action and placing T on a black lisn o signal the

seriausness of the situntion, This follows the government’s hroader push to improve the safery
standards of contractors working on public projects. The Comptraller General's Department has

been tasked with examining legal loopholes and tighteni against wha

Tall 1o meet safery standards

Although the law allows for blacklisting contractors in cases of negligence, this is the firs: time
dent resuliing in loss of Tife
legal team, including the Attorney General's Office and the Office of the Council of State, has
provided guidance on this unprecedented step.

such action has been considered due o o serious o

e govEr T s

The decision o terminate the contracts was made in response o the critical safery rsks posed by
continiing the projects under ITD' management, The government stressed that this was necessary
o prevent further accidents and protect public safery.

In addition ta the contract termination, the government has canfirmed that it will proceed with
fegal sction against the contractor and officially blacklisting ITD, all while working to restore
confidence in Thailand’s public sector projeces. The government’s strong stance on salery and

centractor accountabil

frns Lo prevent similar incidents in the future, with greater scruting and

regulation in place for high-risk construction projects,
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