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Headline: Delinquent student loan holders targeted

PAY UP

The Student Loan Fund plans to sue 100,000
delinguent borrowers next month if they don’t
make make payment arrangements. 2

Delinquent student loan holders targeted

Fund prepares legal
enforcement

WICHIT CHANTANUSORNSIRI

The Student Loan Fund (SLF) is pre-
paring to file lawsuits against around
100,000 SLF borrowers to enforce
repayment of more than 10 billion baht
in unpaid debt.

According to Nantawan Wongka-
chonkitti, manager of the SLF, there
are roughly 100,000 SLF borrowers who
have neither made repayments nor con-
tacted the fund to restructure their debt.
Under SLF law, when a barrower is in
default for 10 years, the fund is legally
required to submit the case to court to

enforce debt collection.

She said these 100,000 borrowers
have each failed to make payments
for 10 years, with individual outstand-
ing balances ranging from 120,000 to
150,000 baht. However, before initi-
ating legal action, Ms Nantawan said
the SLF makes every effort to contact
borrowers through every channel,
including letters, phone calls and SMS
messages, giving them an opportunity
to restructure their debt online with
the SLF 24 hours a day to suspend
legal proceedings.

Once a debt restructuring agreement
is signed, borrowers can immediately
release their guarantors from liability,
and penalty charges are suspended.
After the borrower completes payments
under the restructuring agreement, all
penalties are fully waived.

In addition, debt restructuring allows
borrowers to extend their repayment
period by up to 15 years, provided the
borrower is not older than 65 at the time
of the final instalment.

Borrowers in this group have until
February to contact the SLF to apply
tor debt restructuring.

Ms Nantawan said another 80,000
borrowers are subject to legal enforce-
ment measures to compel repayment.

After the SLF files a lawsuit, if bor-
rowers still fail to repay their debt in
accordance with the court judgement,
the fund proceeds with legal action,
including asset seizures, to recover
the debt.

Borrowers already subject to legal
enforcement can still apply for debt
restructuring with the SLE which sus-
pends enforcement proceedings to
allow compliance with a new restruc-
turing agreement.

To date, 800,000-900,000 SLF hor-
rowers have restructured their debt
with the fund.

Regarding measures to encourage
more borrowers to repay their loans,
the SLFis preparing incentive schemes,
such as rewards for borrowers who
repay a substantial portion of their
debt, prize draws, and collaborations
with private-sector partners, including
platforms such as Paotang and other
convenient payment channels.

Borrowers can also earn reward
points for repayment. In the past aca-
demic year, total repayments amounted
to around 27 billion baht, slightly
higher than the previous year by 1-2
billion baht.

As for debt recalculation following

the enactment of new SLF legislation
that reduced interest rates and penalty
charges, the process was completed for
80-90% of borrowers.

Given the significantly reduced
outstanding balances, many borrow-
ers chose to fully settle their debts. For
instance, last month one borrower fully
repaid debts totalling more than 1 mil-
lion baht.

Debts of 1 million baht or more
are typically associated with
fields that have shortages such
as medicine.

For fiscal 2026, the SLF requested
a government budget allocation of 21
billion baht to supplement its existing
funds, in order to provide loans to stu-
dents for the 2026 academic year.

The fund aims to extend loans to
around 800,000 students, with a total

loan value of 50 billion baht.

Ms Nantawan said the SLF prioritises
support for education programmes in
fields that have shortages, such as sci-
ence, technology, engineering, math-
ematics, medicine, semiconductors,
artificial intelligence, electric vehicles,
and modern agriculture.

More than 5,000 academic pro-
grammes have been approved for SLF
loans, of which around 1,000 are con-
sidered to be high-demand fields crit-
cal to the country’s needs.

As of Oct 31, 2025, more than 7.30
million SLF accounts had been issued.
Of these, 3.67 million accounts are in
the repaymentphase, 1.49 million are in
a grace period (borrowers have not yet
graduated), 2.06 million accounts have
been fully repaid, and 75,800 accounts
belong to deceased borrowers.
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