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ECONOMY

‘Fast pass’ plan bids to spur
stalled investment projects

WICHIT CHANTHANUSORNSIRI

The economic cabinet yesterday
approved the “Thailand Fast Pass”
scheme, an initiative to speed up stalled
investment projects held up byred tape
or redundant regulatory procedures,
Finance Minister Ekniti Nitithanpra-
pas said.

The scheme is set to increase Thai-
land’s competitiveness by granting
faster approval for projects in the new
industry sector, including organic agri-
culture, food processing, future vehi-
cles, and integrated medicine.

These investment projects are
ready to get started, but instead they
have been held up duringthe approval
request process, he said.

The economic cabinet resolution
aims to remove obstacles to investment,
Mr Ekniti said. He cites an investment
in a data centre that requires clean
energy, which led to a resolution to

News ID: C-251125001022 (25 Nov 25/03:35)
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allow data centre operators to buy elec-
tricity directly from producers. Relevant
regulations will be ready next month,
he said. Other investment obstacles
discussed included the purchase of
large land plots for new industrial
plants. Mr Elmiti said the Department
of Town and Country Planning is cur-
rently working on a measure to unlock
certain limitations.

He said, overall, the fast-pass scheme
would lead to a trillion baht investment
over the next three years. “The scheme
will change the face of Thailand, par-
ticularly its competitiveness,” he said.

Narit Therdsteerasukdi, secretary-
general of the Board of Investment
(BoI), added that the scheme will help
push at least 80 megaprojects, worth at
least 480 billion baht, to finalise their
investment in Thailand. Bol will then
enter into a service-level agreement
with government agencies to imple-
ment the scheme.
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The Bangkok Post Economic Forum 2025
outlined an ambitious vision for restoring stability,
accelerating reforms and positioning Thailand as
a leader in the high-tech regional economy.

A bold and forward-looking economic agenda
took centre stage at the Bangkok Post Economic
Forum 2025, titled “Blueprint Thailand: Restoring
Stability and Building for the Future,” held on 21
November at CentralWorld. The event underscored
that Thailand stands at a critical inflection point as it
seeks to restore political and economic stability
while laying the foundations for long-term transfor-
mation.

Key speakers included Deputy Prime Minister
and Finance Minister Ekniti Nitithanprapas;
Commerce Minister Suphajee Suthumpun; leading
figures from the trade and export sectors; and
Melinda Good, the World Bank's Country Director
for Thailand and Myanmar, who called for swifter
reforms.

A central theme of the forum was continuity in
trade. Despite recent political turbulence, government
officials reaffirmed that trade negotiations will not
be derailed, underscoring Thailand’s commitment
to international economic engagement. At the
same time, shifting global trade dynamics continue
to challenge the country, requiring agility and
proactive policymaking to maintain competitiveness.

Amid these pressures, the World Bank reiterated
its call for Thailand to accelerate structural reforms,
emphasising the need for stronger governance and
institutional modernisation to support sustainable
growth in an increasingly uncertain global environment.

Technology emerged as a key pillar of Thailand’s
future economic roadmap. At an associated
session, industry leaders highlighted the urgency
of strengthening data-related infrastructure, partic-
ularly platforms and systems capable of supporting
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innovation across multiple sectors. This focus aligns
closely with the forum's overarching vision: a
digitally empowered Thailand underpinned by
modern and resilient technological foundations.
Equally significant was the forum’s emphasis on
public-private collaboration, presented not merely
asa policy aspiration but as an operational imperative.
Experts identified three priority areas requiring
joint action: developing innovative business
models, accelerating technology adoption and
bolstering investor confidence. Such collaboration
is seen as essential for achieving “quick wins” while

sustaining momentum for long-term transformation.

In the tourism sector, calls grew louder for the
establishment of an independent tourism board
with greater strategic autonomy. Advocates argue
that such a body would be better positioned to
drive coherent investment, product development
and destination marketing as Thailand pursues
post-pandemic recovery and future resilience.

Perhaps most ambitiously, the forum urged
Thailand to position itself as a regional Al hub.
Policymakers and technology leaders stressed the
importance of cultivating Al talent, strengthening
regulatory frameworks and accelerating adoption
across industries such as finance, healthcare and
tourism. This aspiration aligns with the broader
Blueprint Thailand agenda: leveraging digital trans-
formation to unlock high-value economic opportu-
nities.

In conclusion, the Bangkok Post Economic Forum
2025 presented a hopeful yet pragmatic outlook.
Thailand is not merely striving to return to the
status quo but is instead seeking a strategic leap
forward. By combining political stability with bold
reforms in trade, governance, technology and
tourism, the country aims to build a more resilient,
innovative and globally competitive future.

Bangkok Bank.
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Agencies refine probe of Thaksin’s assets

COMBING THE DATA

The Revenue Department is reviving its
investigation of former premier Thaksin’s tax
liability in the Shin Corp share sales case. 2

Goal to recoup tax
liability of B17.6bn

WICHIT CHANTANUSORNSIRI

The Revenue Department is prepar-
ing to further investigate former prime
minister Thaksin Shinawatra’s assetsto
recover the 17.6-billion-baht tax debt
arising from share sales of Shin Corp, a
telecom firm he founded, to Singapore’s
Temasek Holdings Pte.

According to a Revenue Department
source who requested anonymity, the
investigation is a continuation of ear-
lier asset examinations conducted since
the department first assessed Thaksin's
tax liability in 2017, during the Prayut
Chan-o-cha administration.

The current investigation aims
to determine whether any assets
— including land, bank deposits in
Thailand or abroad, claims, or shares
— have increased since the previous

investigation in 2017, or whether any
assets have been sold or transferred to
other persons’ names to evade tax pay-
ment. If such actions are detected, the
departmentis ready to take legal action
to reclaim those assets, the source said.

After the investigation is complete,
the department expects to apply the
assets towards repayment of the tax

debt. For monetary assets, they will
be used directly to offset the debt. For
non-monetary assets, the plan is a
public auction.

The Revenue Department previously
seized or froze some of Thaksin's assets,
including land and some bank deposits,
but their value remains insufficient to
cover the 17.6-billion-baht tax liability.

Once the tax debt is recovered, the
funds are to be remitted as govern-
ment reventue.

However, if the investigation finds
Thaksin does not have sufficient assets
to meet the debt obligations, the
department will proceed to file bank-
ruptcy proceedings against him, noted
the source.
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The department is awaiting the
Supreme Courtruling from the Office of
the Attorney-General. After this ruling,
the department can send another
formal notification to Thaksin to con-
firm the tax debtamount as determined
by the judgement, and instruct him
to pay.

Under the department’s regulations,
taxpayers must be sentatleast two writ-
ten notices 30 days apart. This process
canrun in parallel with the asset inves-
tigation to identify where the debtor’s
assets are located for seizure, freezing,
and eventual auction to satisfy the
tax debt.

Regarding the Shin Corp share
sale tax case dating back to 2007, the

department assessed taxon the sale of
Shin Corp shares between Ample Rich
and Panthongtae and Pintongta Shi-
nawatra, Thaksin’s children, who pur-
chased the shares at 1 baht per share
while the market price was 49.25 baht.

The price difference constituted tax-
able income. At that time, the depart-
ment assessed the tax liability at 11.5
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billion baht.
The Central Tax Court and the
Appeals Court revoked the tax

assessment orders issued against Mr
Panthongtae and Ms Pintongta, ruling
they were not the actual shareholders.

This followed the Supreme Court’s
Criminal Division for Holders of Politi-
cal Positions’ judgement in Thaksin’s

unusual wealth case, which found the
Shin Corp shares held under Ample
Rich actually belonged to Thaksin.

This meant the Revenue Department
assessed tax on the wrong people, and
it subsequently submitted the matter
to the Supreme Court.

On Nov 17 this year, the Supreme
Court dismissed Thaksin's peti-
tion seeking to invalidate the Rev-
enue Department’s tax assessment
on the grounds that the department
had not followed proper assess-
ment procedures.

In the tax assessment process, offi-
cials are required to issue a summons
for a meeting, conduct investigations,
or issue a notice to verify information.

Thaksin's lawyers argued the depart-
ment did not issue any verification
summons, but proceeded directly to
issue a tax assessment notice, depriv-
ing the taxpayer of the opportunity to
provide an explanation.

However, the Supreme Court ruled
the department previously issued
examination summonses to Mr Pan-
thongtae and Ms Pintongta, who were
deemed nominees acting on behalf of
Thaksin, the actual principal.

Therefore, Thaksin's petition
was dismissed, and pursuant to the
Supreme Court’s ruling, the embat-
tled former prime minister could be
liable to pay 17.6 billion baht in tax to
the government.
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Home seizures spike on bad debt
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g Source NESDC - 35 )

More houses
put up for auction

WICHIT CHANTANUSORNSIRI

The state planning unit has raised
concerns about mortgage borrowers
as new data shows a significantincrease
in homes being seized and put up
for auction,

According to Onfa Vejjajiva, secre-
tary-general of the National Economic
and Social Development Council
(NESDC), data from the Real Estate
Information Centershows in the second
quarter of 2025, residential properties
seized and put up for auction reached
67,600 units, up 210% year-on-year.

Shesaid the risk of household indebt-
edness is particularly high among
homes affected by flooding, especially
in the agricultural sector.

Ms Onfa said the first priority needs
to be supporting mortgage borrowers
before they enter the legal foreclo-
sure process so that they do not lose
their homes.

Second isimproving access to credit
for households affected by flooding, she

i,

said. For example, the Bank for Agri-
culture and Agricultural Cooperatives
has issued various loan programmes,
such as a 20-billion-baht emergency
credit line, with each borrower eligible
for up to 50,000 baht at 0% interest for
the first six months, as well as reha-
bilitation loans of up to 500,000 baht
per household.

Ms Onfa said one reason for the
uptick in homes being seized and auc-
tioned off is excess supply in the real
estate sector, combined with mistimed
investments and speculation.

A study by the Bank of Thailand
found even after their assets are auc-
tioned off, debtors may still face addi-
tional asset seizures or asset freezes.
The study revealed one-third of borrow-
ers involved in foreclosure cases remain
trapped in a cycle of debt.

This means borrowers must be
assisted before they enter the legal

enforcement process to reduce the
impact of losing their homes, she said.
Aid measures can include debtrestruc-
turing and mediation, both before and
after the legal process.

Meanwhile, the NESDC projected
the economic impact of this year's
flooding under three scenarios. In the
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best-case scenario, damages are esti-
mated at 18 billion baht, reducing GDP
by 0.1 percentage points. In the base-
case scenario, damages are projected
at23 billion baht, lowering GDP by 0.13
percentage points.

In the worst-case scenario, damages
are estimated at 29 billion baht, with a
GDP impact of 0.16 percentage points.

HOUSEHOLD DEBT IN Q2
According to the NESDC, household

debt in the second quarter tallied 16.3
trillion baht, a 0.3% decrease from the
previous quarter. This decline resulted
from more cautious lending practices,
bringing household debt-to-GDP down
to 86.8%, continuing adownward trend
since the first quarter of 2024.

Most loan categories contracted
except for real estate loans, which
grew 1.7%. Part of this growth came
from measures implemented earlier,
including relaxed loan-to-value rules
and reduced mortgage registration and
property transfer fees. Auto loans con-
tracted 9.6%, credit card loans by 2.6%,
and supervised personal loans by 0.2%.

According to credit bureau data,
second-quarter non-performing loans
(NPLs), which are overdue more than
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90 days, totalled 1.24 trillion babht,

comprising 9.11% of total loans, up from
8.78% in the first quarter. All loan types
reported increased NPLs.

Meanwhile, loans overdue by 1-3
months, deemed special mention
loans, declined from 4.25% in the first
quarter to 3.18% in the second quarter,
decreasing across all loan categories.
This reflects ongoing debt restructur-
ing measures by financial institutions,
suggesting bad debts may decline in
coming periods, noted the NESDC.

VAT HIKE STUDY
NESDC also conducted a study on
value-added tax (VAT) hikes in vari-
ous countries, including Japan, the UK
and Singapore.

For Thailand, the planning unit
said a future VAT increase may be

unavoidable due to high government
spending and public debt, which tallied
64.8% of GDP and is expected torise to
68.2% by 2030.

Ms Onfa said many other countries
use additional VAT revenue, sometimes
referred to as a goods and services tax,
to help low-income earners.

For example, Singapore channels
extra revenue to increased public wel-
fare benefits, while Japan usesit to sup-
port low-income pensioners and raise
wages for elderly care workers.

In some countries, multiple VAT rates
apply. For example, Japan uses a 10%
rate for general goods and services and
8% for essential goods and services. Sin-
gapore uses a single rate.

Many countries raise VAT gradually
to atargetlevel, announcing the change

at least one year in advance to allow
people to prepare.

In some countries, measures are
implemented to cushion the impact,
such as Japan offering subsidies
to homebuyers.
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If Thailand’s VAT is increased by
one percentage point, the NESDC
estimates the government would gain
70-90billion bahtin additional revenue,
enough to cover the 90-billion-baht
annual elderly allowance, the 50-billion
annual state welfare card programme,
or the 17-billion annual child sup-
port programme.

However, Ms Onfa said raising VAT
depends on the recovery trend of
domestic consumption. Based on cur-
rent models, she said Thailand is not
yet ready for a VAT increase.

The government's medium-term
fiscal framework outlines VAT adjust-
ments as part of along-term plan, said
Ms Onfa.

The first priority
needs to be
supporting
mortgage
borrowers before
they enter the
legal foreclosure
process so that
they do not lose
their homes.

ONFA VEJJAJIVA
Secretary-general, National
Economic and Social
Development Council
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