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Headline: Govt considers second phase of ‘Khon La Khrueng Plus’

FINANCE MINISTRY

Govt considers second phase
of ‘Khon La Khrueng Plus’

WICHIT CHANTANUSORNSIRI

The government is studying the feasibil-
ity of launching a second phase of the
“Khon La Khrueng Plus” co-payment
scheme, following an overwhelmingly
positive public response on day one of
its rollout, Deputy Prime Minister and
Finance Minister Ekniti Nitithanpra-
pas said.

Speaking after inspecting a market
behind the Finance Ministry on the first
day, Mr Ekniti said spending under the
scheme reached 339 million bahtin just
half a day, with over 1.66 million users
and 273,000 participating stores.

He said that if a second phase is
implemented, the government will
likely prioritise those who missed
out in the first round and increase
participation among taxpayers. The
budget would be drawn from leftover

A Klong Toey clothing store on the first d

24N i N
ay of the ‘Khon La Khrueng Plus’

funds from the first phase rather than
new allocations.

“If the public’s response remains
strong, the prime minister believes
the programme should continue,” Mr
Ekniti said.

“Our team is now studying how to
do that."

The minister expressed confidence
the Khon La Khrueng Plus initiative —
along with other stimulus programmes
such as domestic tourism campaigns
— could help boost GDP growth to 1%
in the fourth quarter, up from an earlier
forecast of 0.3%.

Some 600,000 merchants have joined
the project, accounting for 60% of those
registered under the earlier Khon La
Khrueng programme initiated during
the Prayut Chan-o-cha administration.
Vendors can register until Dec 19.

Finance Permanent Secretary

co-payment scheme yesterday. WISUTTIPONG RODPAI
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Lavaron Sangsnit said the first day saw
lively spending nationwide, with the
system performing faster and more
efficiently than before. The registra-
tion quota of 20 million participants
had been filled, with about 400,000
additional applicants on the waiting list.

Mr Lavaron said some fraudulent
behaviour had been detected, particu-
larly converting subsidies into cash
through a commission-based exchange
scheme involving both merchants
and consumers.

However, he said the system can
now detect such fraud swiftly thanks
to enhanced coordination with
Krungthai Bank, the police, and the
Interior Ministry.

Those found guilty will be disquali-
fied from the programme, blacklisted
from future government welfare
schemes, and may face criminal or
civil penalties.

Prime Minister and Interior Minister
Anutin Charnvirakul, meanwhile, said
he would encourage everyone to spend
actively over the next two months to
help stimulate the economy and create
income opportunities nationwide.

He confirmed those left out of the
first round will receive their rights in
phase two.

He added the government will work
to ensure inclusivity for vulnerable
groups, such as the elderly or those
without smartphones, by addressing
registration and app usage issues with
the Finance Ministry.
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Co-Payment Scheme Kicks Off to Busy Crowds

BANGKOK, Oct 29 (THA] - Thailand's reve “Khan La Khrueng Plus” (Hsif-Half Plus) econamic stimulus program benched with significant activity Wednesday, drawing
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Baht management above board

Finance chief insists
no market distortion

WICHIT CHANTANUSORNSIRI
SOMRUEDI BANCHONGDUANG

Thailand has not engaged in any prac-
tices that distort market mechanisms in
managing the currency, says Finance
Minister Ekniti Nitithanprapas, adding
central bank responsibilities include
maintaining price and exchange
rate stability.

The key principle for currency man-
agementis not to distort market mecha-
nisms, which Thailand has followed,
said Mr Ekniti.

The Bank of Thailand has exercised
caution in managing the exchange rate.
Anything that distorts or deviates from
natural market conditions must be
addressed, he said.

In a related development,
Chayawadee Chai-anant, the assistant
governor of corporate relations at the
central bank, said on Tuesday the US
Treasury Department and the Bank of
Thailand issued a joint statement on
exchange rate policy and data disclo-
sure, as part of frade discussions with
the US.

The Thai government previously
released a statement on this matter,
with the key points summarised as
tollows:

m Both parties will refrain from using
exchange rate policies to gain a com-
petitive advantage, and instead will use
such policies only to address excessive

volatility or abnormal movements in
exchange rates,

m Both parties will enhance trans-
parency by disclosing information

related to exchangerate stability meas-
ures, and increasing the frequency of
data reporting.

= Both parties will publish data on

international reserves on a monthly
basis in accordance with the Interna-
tional Monetary Fund (IMF) format —a
practice the Bank of Thailand already
uses.

In separate news, Mr Ekniti, in his
capacity as chair of the subcommittee
on the strategy to tackle grey money
issues, said the panel will raise the
standards for investigating grey money
to meet international levels, on a par
with the Organisation for Economic
Co-operation and Development, the
IMF and the Bank for International
Settlements, all of which uphold rigor-
ous standards for anti-money launder-
ing investigations.

He said his objective for the sub-
committee is to identify where along
the flow of grey money leaks occur that
prevent proper investigation, with the
panel expected to reach some conclu-
sions by December.

The subcommittee operates under
the National Committee for the Pre-
vention and Suppression of Tech-
nology-Related Crimes, chaired by
the prime minister, with members
including the Anti-Money Launder-
ing Office, the Department of Special
Investigation and the Securities and
Exchange Commission.

The national police chief, the justice
minister and the digital economy and
society minister serve as vice-chairs of
this panel, aiming to link the various
facets ofinvestigation into grey money.

“Investigating grey money will notbe
ashort-term measure — we will elevate
efforts to connect the dots so the path-
ways of grey money become visible,"
said Mr Ekniri.

Investigating grey money will not be a
short-term measure — we will elevate
efforts to connect the dots so the
pathways of grey money become visible.

EKNITI NITITHANPRAPAS
Finance minister
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Law granting rewards to customs officials faces the chop
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WICHIT CHANTANUSORNSIRI

Thailand may have to repeal a law that
grants rewards to customs officials for
seizing smuggled goods in order to
reduce trade barriers under the taritfs
agreement with the US.

According to Finance Minister Ekniti
Nitithanprapas, the Reciprocal Tariffs
Agreement requires Thailand to abol-
ish the system of rewards for customs
officials involved in intercepting tax-
evading goods.

“Itit is necessary to amend the law to
reduce trade barriers, we will proceed
accordingly,” he said.

Concerning the payment of rewards to
customs officers, Mr Ekniti said the Cus-
toms Act was amended in 2019, reducing
the amount of such payments.

“We need to follow up on the results of
that amendment to observe its effects;’
he said. “My decision on this matter will
be based on factual information.”

According to Mr Ekniti, the trade
agreement between Thailand and the
US should help enhance transpar-
ency, particularly in terms of bribes

025 (30 Oct 25/03:45)

@ www.dataxet.co

and rewards, which can create costs and
act as a trade barrier. In fact, this issue
was also raised by the private sector, he
said.

As chairman of trade negotia-
tions strategy with the US, Mr Ekniti
said he held an online discussion
with the US Trade Representative and
requested the US lower tariffrates to less
than 19%.

American law allows the US president
to issue an executive order, and under an
appendix to the law, to reduce or waive
tariffs on specific products.

Mr Ekniti said this matter requires
further discussion with the private
sector and noted the commerce minis-
ter already initiated consultations with
business representatives.

The US-Thailand trade agreement is
expected to benefit the country by offer-
ing zero import tariffs on certain goods,
such as animal feed corn, which Thai-
land already imports, he said.

As for automobiles, there should be
no concerns because American cars are
left-hand drive, while Thai vehicles are
right-hand drive, said Mr Ekniti.
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Headline: Thai Finance Minister Leads Crackdown on Tech Crime 'Grey Money’ Trails

", Business

Thai Finance Minister Leads Crackdown
on Tech Crime ‘Grey Money' Trails

3 seianis, oo 25

* Thailand's Finance Miniatas, Ekniti
Hitithanprapas, b eeding @ mew high -l
sub-commates to torget financlol crime and
renay kendaring linked 15 technalogy.

* Tha intiothve unites top olficksts from magor
agencien, including the Royal Thal Palice. the
Bank of Thosand, and the Anti-Monmey
Laundaring Difice, to integeots doto and
investigate lirancial tralls

® Thecommities's Inital goe & 1o dentity
ByutanC loopholes by Decermbor 0nd proposs
msasuras to slavate Thalland's anti-maney
loundering stondords o Intemational eveds.

Dhcyrey P Elrivd N

Thasteml's Liepen s

“Ekniti Thai Doputy P Muls Accounts
Hitithanprapas”.. Dutlines Fian To.. Threaten Thai Marke..

Do 38 3298 et 08, 3598 st a9

seansneds furcac bling chem e e elecated

" Leatry of madern NPT ——
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Headline: US trade talks signal possible tariff reductions on some goods, says Ekniti

o4 hation
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1. Business

US trade talks signal possible tariff
reductions on some goods, says Ekniti

[l WEDNESDAY, OCTORER 78, 2926

A

Thailand's Finance Minister shares updates on US trade MOST VIEWED
talks, with signals of possible tariff reductions for specific L Thall prioritise i ta
products. attract Fol
2 Lave o y ika & Koo 1 Thma to Toik
ER.AT

Eknitd Mitithanprapas, Thailand’s Finance Minister and chair of the trde negotation stratsgy
eommittes, provided an update on ongoing trde discossions with the Unived States, He confirmed
that the talks have been progressing positively. with the US Trade Representative (USTR) signaling
the potential for tarifT reductions on specific products,

3. FDI drives ASEAN and Thailand s economic growih, experts argus

4. STARK croditors demand “Vonnarat” to repoy debt o 120 Bilion
Bah, files for i i

Ekniti revealed that  virtual meeting with the UISTR had already taken place, foeusing an a
framsework tht Thailand signed during the ASEAN Summit, This feamework bullds on peevious

&, Thal Fi Londs irme Grey
EovEmImEnt negotiations. Money’ Trails

The minister explained that Thailand has been negotiating o redsuction in tariffs, particularly from
the current 19% rate, However, the US views Thailand's tarill sirictore as competitive, with
Thailand's 1% standing slightly better than Vietnam's 1c%.

The USTR has provided a spectal opporainity, citing a US Executive Order that allows for tari il
“reductions” and “exemptinns” far specific produts. Ekniti assured that the Thai negotiating team
would continue working diligantly to e best: possill for Thai |

Further discussions will foews on idestifying which products could benefie frarm eIl veliel,

particularly e such as animal feed com, Eknit noted that the reduved impaort duties would

help bover coses flor Thad manufacturers.

The trado discusaions will also take into sccount Thalland's market seeds and existing Froe Trado

Agreement (FTAY commitments, which alneady include cera-taril¥ agreements for certain products

The st ponnd of talke with LSTR is expected after the ASEAN Sumimit

Related

=

Rare Earth Deal Tied Thai Minister: US Taritt  Bangkok Seeks Urgent
To Trump Tariff Cuts;.. Remains At19%, No... US Trade Deal To...

Octabar 28, 2028 Octaber 2E, 2025 Octaber 24, 2025

Dkniti also addressed concerns ruksed by the US regarding Thailand's Cstams reward systerm,
wehich the LS sees a3 a porential trade barrier, This tssoe, backed by private seetor associations, will
be reviewsd tn assess whether changes to the reward system could help Facilitate trade.

Firnally, the Finance Minister commented on the US Treasury's statesment reganding cirrency
stability, asserting that Thailand's central bank, the Bark of Thailand (BOT), has maintained its

Focus on price and currency sabilivy without resorting o currency mandpulation.
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Headline: Thailand has not manipulated currency, says minister
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Thailand has not manipulated currency,

. - = US saps Thailand agrees to WY trade
says minister Bareiers, make required purehases
1S and Thadlund say they woo't targot exchunge rurs for compotitive purposs + India edvances asti-dumpiag probe
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Wit ki of aetivities do e st
iy whies visitises Thadlies)
Tecembert

r said om Wednesday that the country has oot
e, gl it the oenteal bank B e 10als
dthout resarting vo intervention.

o mansge the curr
Cy iganing s s

Fimance Minister Ekniti Nitithanprapas also told reporters that the i Jocal casian
governmest wanld pus ilicit fond movements under mone scruting by
Devember 2035,

Advan ix e aritiies

We have not distored the manngement of the balst in the
g et ceniral Tuank Bsct Dot Uery csurings shaut,”

“There are mechansms in plnce to oversee the currency withest the need
for ingervention. 1 (s our intention Bot 1o couse any distorions, he sid

Eartier, the US Treasury and the Bank of Thailand (80T} said they had
aged nnt to uss any maeropendantial or capital flaw maasies or
oweTT iNVeSEent vehicles soch s peosion funds e targe exchings
rabes for competitive purposes

Dm Thals st 10 resp: Tt ermire dusgers
el o o paymens
ke

Thwe cuternl bk stied e ngreessmnt died 08 affict 8 exchinge ot
policy and its objective of maintnining exchange mee stability.

I efangn e golicy does 008 aiin B0 disor the wxchmge sne market
10 gain & wade advantage. It sald in & statement,

Thailand's econceny has strogeled with US tariffs, high househobd debs
snd a streng bakit.

Mr Ekniti said he woald hold discussions with the United States abouot
Iipweeriig Gariffs o s That produes,

The United States set 2 195 tariff oo imported goods from Thailand,
Tossr ghan fhe 36% rte announnd esedier and i live wit othor
countries in the regics.

Thnilane nnd the United States on Sunday renched a frnmework

agreesment an trade, i which Thaitand woald efimsnate taridf barriers o
bt 99% of U5 goseds.
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Rare earth deal i
the MoU may
e k h . . drag Thailand
I'1SKS 1na tle S into a trade war
LAMONPHET APISITNIRAN the MoU may drag Thailand into between ﬂ:'e
a trade war between the US and  US and chlna,
. ; ; China, negatively affecting the Thai =
The controversial agreement with :
the US on the joint dg;velopment of hsEUaOTavEs .the natl'on stn.xggles. to negﬂtl.vew
a rare earth minerals supply chain balin(]:'lelts diplomatic relationships aﬁectlng the
; : . ith the two powers. B
may put Thailand at risk of strain- "' B Thai econom
ing its diplomatic ties with China, The MolJ mELRtR e Wasl.l— . y
= dun e | D ||
g (R S : struggles to
Though the agreement is seen by exports, triggering trade tensions g9 ”
Finance Minister Ekniti Nitithan- as the US defence sector depends balance its
prapas as a way of enhancing Thai- on rare earth magnets for systems dip'omatic
land’s opportunity to negotiate such as F-35 jets, according to . p
on reciprocal tariffs with the US, mediareports. I‘ElatIDI'lShIpS.
it raises concerns Thedeal with Thailand could pave

over the impact on
geopolitics as well
as the threat to the
environment, say
some critics,

“Like many Thais,
we never knew this
deal was consid-
ered a priority,” said
Kriengkrai Thien-
nukul, chairman of
the FTI.

On Oct 26, Thai-
land and the US

the way for more critical mineral
exports to serve US defence, auto-
mative and high-tech industries.
The agreement follows a US$8.5-
billion agreement that America
made with Australia to increase
supplies of rare earths and other
critical minerals, seen as a counter
to China's dominance of the market.
China accounts
for about 80% of
global mining for
rare earth metals,
a subcategory of

KRIENGKRAI
THIENNUKUL

Chairman, Federation of
Thai Industries

As for rare earth
minerals, the
department has
granted licences to
seven companies to
explore for the ele-
ments in provinces,
including Tak, Kan-

signed a memo- critical minerals, chanaburi and

randum of under- and 90% of process- Nakhon Si Tham-

standing (MoU) Ing output. marat, said Mr Aditad, though many
on cooperation to Thailand is adept of the licences are expired.

diversify the global
critical minerals

atprocessing miner-
als, mainly operated

“The companies have not applied
for permission to mine rare earths

supply chain and by three companies because it is not economically
promote invest- in Phangnga, Samut viable,” he said.

ments, during the Sakhon and Prach- Two types of rare earths — mona-
47th Asean Summit uap Khiri Khan, said zite and xenotime — were previously
in Kuala Lumpur. Aditad Vasinonta, found in the northern, western and

Rare earth ele-
ments are crucial
for manufacturing

director-general of
the Department of
Primary Industries

advanced technolo- and Mines.

gies such as smart- Australia sends
phanes, electric minerals to Thai-
vehicles and mili- land for pro-
tary equipment. cessing, before

Mr Kriengkrai
said he is worried

exporting them to
third countries.
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Headline: Rare earths deal ‘could strain Thai-China ties’

Rare earths deal ‘could strain Thai-
China ties’

Industrialists say country could get dragged imro U5 China trade war

) HOOORe;

Linter b thin article

| m il eoa a0z |

e Imsurr Winrgy

Ancagreement with the United States on the joint development of a rare
earth minerals supply chain could put Thailand at risk of straining its
diploanarie ties with Clals, warms thi Faderation of Tt Tndustrie: (FTT)

Thoaugh the agreement is seen by Finanee Minister Ekniti Nitithanprapas
ag.a way of Thadland's ity [0 negot) on tariffs with
the US, it raises concerns over the impact on geopolitics as well as the
threat to the spvironment, say some critics,

“Like many Thais, we never knew this deal was considered a priosity,”
saiel Krienghrai Thiennukul, the chairman of the FT1,

Thailand and the US an Oct 26 signed a memorandum of understanding
(Mo} on conperation to “diversidy the global critical minerals supply
ehain® and promote investments, during the Asean sumimit in Kuala
Lumpur,

Rare earth elements are eructal for o hinal
such o5 smanphones, electric vehicles and military equipment.

Mr Eriengkrai eaid he is worried the pact may deag Thailand into a rrade
wear hetween the US and China, negatively affecting the Thai economy as
the narion struggles 1o batanes i diplomatie relatonships wit the rwo
powers,

The signing comas a6 Washington remains ar odds with Beliing over
restrictions on rare earth exports, triggering trade tensions as the US
defence sector depends on mare earth magnets for systems such as F-35
jets, according to media reports,

The deal with Thailand could pave the way for more critical mineral
exports to serve US defenca, automotive and high-tech industries.

The agresment follows an $8.5 hilllon sgresment thal Ameriea nade with
Australia to incresse supplies of mre earths and other critical minerals,
seen as a coumter to China's dominance of the market.

China aceounts for about 80% of global mining for rare earth metals, &
subcategory of critical minerals, and 90% of processing output.

Processing skills

Thailand is adept at processing minerals, mainly operated by three
eompanies in Phangnga, Samut Sakhon and Prachuap Khin Khan, said
Adited Vasi , i =ral of the D of Primary
Inddusiries and Mines.

Australia sends minerals ro Thailand for processing, before exparting
them to third countries.

According to World Bank/Comirade data for 2023, Thailand exportad
1,060 tonnes of processed scandbum and yitelum worth $102 mallion.,

As for rare earth minerals, the department has granted licences 1o seven

ies to explose in provi ineluding Tak, Kanchanaburi and
Makhen Si Thammarat, said Mr Aditad, though many of the licences are
eplred.

“The companies have not applied for permission w mine rare earths
because it is not economically viabile,” be said.

Twu types of rare earths — monazite and xenotine — were previsasly
found in the northern, western and southern regions of the countey.
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