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Headline: Capital market taskforce unveils quick win reforms

PACKAGE OF REFORMS UNVEILED

A taskforce yesterday unveiled the Thai
Capital Market Attractiveness Initiative in an
effort to restore investor condidence. 2

Capital market taskforce
unveils quick win reforms

Effort aims to restore
investor confidence

NUNTWUN POLKUAMDEE

A taskforce set up to enhance the
attractiveness of the Thai capital
market has launched a sweeping
reform package, seeking to deliver
quick results within the next four
months while laying the foundations
for long-term competitiveness.

The Taskforce for a Competitive and
Attractive Market, which consists of
representatives from the Ministry of
Finance’s Fiscal Policy Office (FPO),
the Securities and Exchange Commis-
sion (SEC), the Stock Exchange of Thai-
land (SET) and the Federation of Thai
Capital Market Organizations (Fetco)
yesterday unveiled the Thai Capital
Market Attractiveness Initiative.

The reforms are built around four
pillars, comprising quality demand,
attractive supply, trusted market and
asupportive ecosystem. Together, they
aim to restore investor confidence,
expand fundraising opportunities
and reposition Thailand as a regional
fundraising hub.

The first set of measures focuses on
simplifying initial public offering (IPO)
rules to streamline listing procedures,
reduce regulatory barriers and make
the Thai market more competitive
compared with regional peers.

The taskforce will also propose
regulatory changes to the Ministry of
Finance to eliminate outdated restric-
tions on fundraising, particularly for
small and medium enterprises and

“new economy” companies.
Thailand’s benchmark index has
dropped more than 7% this year, the

worst performer among Asia’s major
stock markets, as international funds
withdrew about US$2.9 billion.

“We need urgent action to restore
the appeal of the [Thai] stock market
among the international investors,”
said SET president Asadej Kongsiri.

Taxincentives are being considered
for technology firms endorsed by the
Board of Investment, aiming to draw
more innovative businesses to the
Thai bourse.

The initiative also calls for expand-
ingretail investor participation through
individual investment accounts and
providing greater access to wealth
management tools and diverse finan-
cial products.

We need urgent
action to restore the
appeal of the Thai
stock market among
the international
investors.

ASADEJ KONGSIRI
President, Stock Exchange of
Thailand

Under the attractive supply pillar,
authorities plan to lure more high-
potential new economy firms to listin
Thailand, upgrade existing companies
through programmes such as Jump+
and Value Up, and promote ESG
disclosure aligned with the Interna-
tional Sustainability Standards Board

framework.

The Trusted Market component
emphasises reinforcing corporate gov-
ernance, tightening oversight of market
professionals and leveraging technol-
ogy to boost transparency, particularly

“yauirasnisasviaikaaranulng”

6 aarAu 2548

The taskforce is a collaboration between government agencies and private sector organisations aimed at jointly driving
concrete measures for developing the Thai capital market, promoting sustainable long-term competitiveness aligned with
the changing economic conditions and global context, said Mrs Pornanong (second left). She is pictured alongside Mr Asadej
(second right), Mr Warothai (left) and Mr Kobsak (right) as they jointly launched the Thai Capital Market Attractiveness

Initiative yesterday.
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for small listed firms.

The supportive ecosystem pillar
seeks to diversify investment products,
accelerate digital transformation and
update trading rules in line with evolv-
ing investor behaviour.

Warothai Kosolpisitkul, interna-
tional economic advisor at the FPO,
said the measures serve as quick win
initiatives that will generate tangible
short-term results while catalysing
long-term economic restructuring.

By attracting high-potential busi-
nesses to raise funds, the market cre-
ates greater opportunities to drive
growth across various sectors and
broaden the investor base. This will
make the Thai capital market a more
efficient fundraising platform for
national development, he added.

While global volatility and domestic
structural challenges remain, regula-
tors view that quick reforms in TPO
rules, tax incentives and digitalisa-
tion, alongside structural measures to
enhance governance and supply can
restore inflows, strengthen resilience

and secure Thailand’s standing in the
global capital market.

SEC secretary-general Pornanong
Budsaratragoon said in the next phase,
the regulator will proceed with devel-
oping other areas of the capital market,
including bond markets, investment
units and a digital capital market.

FETCO chairman Kobsak Pootra-
kool said the collective effort to
strengthen the stock market’s competi-
tiveness helps address the country’s
emerging challenges while maintain-
ing the SET's pivotal role in supporting
the economy.

Establishing tangible quality
demand, in particular, will serve as a
key foundation for cultivating a long-
term investment culture. Thisincludes
the development of individual invest-
ment accounts which will empower
investors to transform their savings
into sustainable long-term invest-
ments, preparing for the country’s
transition towards an ageing society,
he said.

PROPOSAL FOR ADVANCING THAI CAPITAL MARKET
COMPETITIVENESS AND ATTRACTIVENESS

Four main measures & urgent action plans
o Quality demand

B Cultivate long-term investment
culture through individual investment
accounts

W Enhance domestic institutional
investors’ role to increase Thai equity
allocation

-

o Attractive supply

B Attract quality listings to drive new growth
B Scale up listed firms’ quality to enhance
value through the Jump+ and Value Up
programmes

process

D
M Facilitate funding and strengthen the (0]
potential of SMEs

The Taskforce for a Competitive and Attractive Market
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o Trusted market

B Strengthen corporate governance of listed firms

and law enforcement

v

M Elevate standards for the supervision of

gatekeepers

4

M Leverage technology to broaden access to

0 ]
M Streamline the IPO and foreign listing @ a s

financial information of small listed firms

o Supportive ecosystem

B Enhance the capacities of domestic capital market
participants in creating diverse investment products
I Utilise technology to increase retail investors’
access to investment

B Review market microstructure to align with trading
behaviours and ensure fairness

B Facilitate foreign investors’ more convenient use of
e-proxy voting rights
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