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Office exploring lotto-style scheme

WICHIT CHANTANUSORNSIRI

The Government Lottery Office (GLO)
is studying the feasibility of issuing a
“lotto-style” lottery, in which private
companies would manage the issuance
of the lottery instead of the GLO.

According to a source from the
Finance Ministry who requested ano-
nymity, the lotto-style lottery would
resemble systems used in other coun-
tries. For instance, if no one wins in
a given draw, the prize money would
roll over to the next draw, creating
larger jackpots.

Regarding management, the source
said the office may allow private com-
panies to issue this type of lottery and
handle the entire prize drawing pro-
cess, instead of the office managing the
ticket sales, prize draws and payouts as
it currently does for the six-digit lottery,
digital six-digit lottery, and N3 lottery.

The N3 lottery is a three-digit lottery
designed to address the underground
lottery problem, mimicking the under-
ground lottery system with both sraight
three-digit and three-digit “swapped”
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prizes.

Each ticket is sold for 20 baht, signifi-
cantly lower than six-digit lottery tick-
ets, which are priced at 80 baht a ticket.

The prize draws for N3 use the six-
digit lottery draws as the basis for deter-
mining winners.

The GLO set a ceiling of 6 million
N3 tickets per draw to avoid affecting
sales of the six-digit lottery, However,
sales remain low at only 2 million tickets
per draw.

The office said this may be due to the
limited number of only 4,000 author-
ised N3 lottery sellers, adding that rais-
ing the number of authorised sellers
should lift N3 ticket sales.

There are 30,000 authorised digi-
tal six-digit lottery sellers, with some
of them waiting to apply to sell N3

lottery tickets.

The GLO has contributed the high-
estrevenue amount among state enter-
prises for nine consecutive years. In
2024, it contributed 50.8 billion baht
to the government.

In 2024, the office generated total

TR \

awan T | S

ot
E,

= 8

i

il 10 ik 64

g,

revenue of 174 billion baht, 3.31%
higher than in 2023, with total sales of
2.47 billion tickets, up from 2.39 billion
the previous year.

Net profit in 2024 was 7.04 billion
baht, up 4.25% from 2023.

Thailand adopted a lottery system
from Europe during the reign of King
Rama V], with the first lottery issued in
Thailand in 1874.

The GLO is gathering public opinion
regarding amendments to its govern-
ing law, particularly the expansion of
the office’s objectives and powers to
allow it to issue a wider variety of lot-
tery products.

An effect of this expansion could be
theissuance of a lotto-style lottery, said
the source.

Lottery tickets
sold by small-
scale vendors on
Ti Thong Road in
Bangkok.
APICHART
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ANALYSIS

Choppy waters for new BoT boss

The new governor of the
Bank of Thailand takes on the
position at a time fraught with

economic peril, write Somruedi
Banchongduang, Phusadee
Arunmas and Nareerat
Wiriyapong

itai Ratanakorn, the former
president of Govern-
ment Savings Bank (GSB),
assumes the helm at the
Bank of Thailand on Oct 1,
with the change coming at a precari-
ous time as the nation faces a complex
mixofinternal and external challenges.

Mr Vitai succeeds outgoing governor
Sethaput Suthiwartnarueput, whose
five-year term at the regulator ends on
Sept 30.

The main challenges for the new gov-
ernor are political uncertainty, preserv-
ing the central bank’s independence
from government interference, and
strengthening coordination between
monetary and fiscal policy against a
backdrop of mounting concerns over
fiscal stability and public debt.

Long-standing structural obstacles
to economic growth, pressure from
a strengthening baht, rising non-
performing loans among small and
medium-sized enterprises (SMEs), and
the adverse effects of US tariffs further

underscore the daunting task ahead.

Whether Mr Vitai can meet these
challenges and guide the economy
through this critical period remains to
be seen, with his actions monitored by
both the public and markets.

MANDATE AND INDEPENDENCE
Amonthep Chawla, chief economist at
CIMB Thai Bank, said Mr Vitai must
uphold the regulator’s core role of safe-
guarding financial stability, overseeing
financial institutions, and ensuring an
efficient payment system.

On financial stability, Mr Amonthep
highlighted the need to curb household
debt and regulate bank lending, par-
ticularly by facilitating access to funding
for SMEs.

“The experience of the new governor
is in supporting lower-income borrow-
ers, including individuals and SMEs.
This is why public expectations for his
leadership are high,” he said.

Kiatanantha Lounkaew, an econo-
mist at Thammasat University, also sees

News ID: C-250929001092 (29 Sep 25/04:40)
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Mr Vitai's experience at GSB support-
ing low-income earners as giving him
a strong grasp of grassroots economic
issues. This background could help the
new governmentimplement short-term
measures to bolster growth, he said.

“The question is how well the new
governor can translate that experience
into managing the macroeconomy,” Mr
Kiatanantha said. “If he has a capable
team, I don’t see a problem.”

He cautioned that while Mr Vitai is
expected to work smoothly with the
Anutin Charnvirakul government, the
governor must preserve the central
bank’s independence.

“Any doubts aboutthe central bank’s
autonomy could undermine public and
investor confidence. Coordination with
the government is essential, burt the
bank must remain free from political
pressure,” said Mr Kiatanantha.

IMPROVED COLLABORATION

Dhanakorn Kasetrsuwan, chair-
man of the Thai National Shippers’
Council, said he is hopeful Mr Vitai

and the government will work in
close coordination.

“The export sector remains a key
driver of Thailand’s economy, gener-
ating significant revenue and liquidity.
Yet it faces mounting pressure from
baht volatility, rising financial costs and
global economic uncertainties. Export-
ers are looking for closer coordination
between the central bank and the gov-
ernment,” he said.

Mr Dhanakorn said the govern-
ment should prioritise implementing
economic stimulus measures, while

Page: 1/4
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Mr Vitai should focus on maintain-
ing financial and currency stability, in
addition to easing interest rates for busi-
nesses, without compromising overall
economic stability.

“In the past there was a clear discon-
nect between monetary and fiscal poli-
cies, which limited the effectiveness of
both. Stronger alignment is essential,”
he said.

Ifboth sides move in the same direc-
tion, the export sector could become a
major engine of economic growth, said

Mr Dhanakorn.

He urged the government to speed
up stimulus measures, including fiscal
budget disbursement, infrastructure

: s : 5 it development, and efforts to cutlogistics
The export sector wants the new central bank governor to focus on stabilisingthe . ergy costs, while also srengthen-

baht and closer coordination with the government. PORNPROM SATRABHAYA ing political and legal stability to restore
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investor and trade partner confidence.

Mr Dhanakorn also recommended
communication with markets and
trade partners to reaffirm Thailand’s
financial stability, as well as continued
trade and investment negotiations to
open new markets and attract foreign
direct investment to supply chains and
export industries.

BAHT AND RATES

Public attention is focused on exchange
rate management following the baht’s
recent appreciation against the US
dollar. Mr Dhanakorn said the central
bank needs to align currency move-
ments with Thailand’s economic fun-
damentals as well as the currencies of
regional peers, while seeking tools to
cushion SMEs from baht volatility.

He said the issues of interest rates
and baht valuation are urgent, and he
suggested Mr Vitai consider rate cuts
to ease financial burdens, spur invest-
ment, and support liquidity for SMEs
and exporters.

“The baht must remain competitive.
Its recent strength has undermined
exporters’ competitiveness against
regional rivals,” said Mr Dhanakorn.

Punlop Saejew, vice-president of the
Chiang Mai Chamber of Commerce,
echoed this concern, noting Mr Vitai
should prioritise baht stability and
keeping its exchange rate at a competi-
tive level.

He said the baht has strengthened
to just over 32 per US dollar, making
Thailand less attractive to foreign tour-
ists who are turning to more affordable
destinations elsewhere in Asia.

The central bank should ensure the
currency does not experience sharp
fluctuations or excessive volatility over

Continued on Page 2

Outlook for new
BoT chief

ashort period, said Mr Punlop.

He said the central bank should also
keep interest rates at appropriate and
fair levels, especially because many
tourism operators are SMEs that are
unable to access loans due to high
interest rates and stringent lending
requirements. Some businesses have
accumulated heavy debts as aresult of
the volatile tourism industry this year,
said Mr Punlop.

lewsCli P

From Page 1

CURRENCY

EXCHANGE

Tourism leaders say a strang baht has caused some travellers to look elsewhere in
Asia for holidays. PORNPROM SATRABHAYA

He advised the central bank to intro-
duce special measures targeting SMEs
such as debt repayment suspension or
debt restructuring, while also calling
for improvements in account-freezing
mechanisms meant to curb scams
that have inadvertently harmed legiti-
mate operators.

LIQUIDITY AND DEBT
Households and SMEs remain at the
heart of Thailand's debt concerns.

Kriengkrai Thiennukul, chairman of
the Federation of Thai Industries (FTTI),
said addressing debt must be a top pri-
ority for the new central bank governor,
requiring coordination with the gov-
ernment. He said fiscal stimulus alone
is insufficient without complementary
monetary policy support.

Though household debt fell slightly
earlier this year, it remains substantial.

According to the central bank’s June
report, total household debt tallied
16.35 trillion baht in the first quarter
of 2025, or 87.4% of GDP, down from
16.42 trillion, or 88.4% of GDP, in the
previous quarter. Including informal,
non-legally binding debt pushes the
ratio to 104% of GDP.

“Resolving both formal and infor-
mal debt must be treated as a national

agenda item,” said Mr Kriengkrai.
SMEs continue to struggle with post-
pandemic debt and liquidity shortages,
with some forced to close operations, he
said. The central bank should focus on
debt restructuring, enhancing access
to financial resources, and promoting
stronger business financial discipline to

Overly rigid, uniform
guidelines from the
central bank hinder
credit expansion. The
central bank governor
should facilitate, not
block, borrowers’
access to mortgages.

TRITECHA TANGMATITHAM
Managing director, Supalal

prevent recurring debt problems, said
Mr Kriengkrai.

The FTTwould not oppose the Bank
of Thailand adopting a quantitative
easing policy if authorities consider it
an effective tool to revive the sluggish
economy, he said.

“We think it is a positive sign if the
new governor works with the finance
minister and new government to jointly
tackle the nation’s economic problems,”
said Mr Krienglkrai.

However, some economists urge cau-
tion. Mr Kiatanantha argued that high
household debt limits the effectiveness
of interest rate cuts.

“The central bank’s priority must
remain economic stability. Cutting rates
in the current environment would not
yield significant benefits,” he said.
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BORROWER ACCESS

Tritecha Tangmatitham, manag-
ing director of SET-listed developer
Supalai, called for more flexibility
in bank lending while maintaining
proper regulations.

“Each bank must manage its own
loan quality,” he said. “They should be
allowed to assess borrowers differently
so that applicantsrejected by one bank
may still secure loans from another”

Mr Tritecha cautioned that overly
rigid, uniform guidelines from the cen-
tral bank hinder credit expansion.

“The central bank governor should
facilitate, not block, borrowers’ access
to mortgages,” he said. “Quick-win
measures are needed to stimulate
the economy and ease the burden on
homebuyers, but these must remain
sustainable and not compromise long-
term stability.’

Despite a weak residential prop-
erty market stung by an earthquake in
March, subdued domestic demand,
and a lack of foreign buyers. Still, Mr
Tritecha said he expects conditions
to improve in the fourth quarter, sup-
ported by stimulus measures.

Kridchanok Patamasatayasonthi,
managing director of Index Living Mall
Plc, said the mortgage approval process
is too strict, weighing on the real estate
sector. Many Thais struggle to qualify
for mortgages due to stringent require-
ments and middling credit records.

“If Mr Vitai can work with banks
to ease mortgage approval condi-
tions, it would greatly benefit home-
buyers and lift sentiment across
the economy,” she said.

While exporters demand a weaker
baht, SMEs want lower interest rates
and more liquidity, and economists are
concerned about financial stability and
central bank autonomy.

Additional reporting by Lamonphet
Apisitniran, Kanana Katharangsiporn,
Kuakul Mornkum and Molpasorn
Shoowong
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