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comply with regulations
YUTHANA PRAIWAN on April 18.

Mrs Patricia is the director-
Energy conglomerate Bangchak general of the Comptroller-Gener-
Corporation Plc (BCP) has asserted  al’s Department.

i;s sh;re tfreél(:le and changesl, to th}elr ‘ Ba}rllgu:h}zlakl ;psisted changes ig
oards of directors comply with its shareholding structure an
regulations, following news reports  share trade have been conducted
of a significant share purchase by in accordance with market mech-
Alpha Chartered Energy. anisms and all applicable rules

A Thai registered investment and regulations.
company, Alpha The company
Chartered Energy and the board of
gradually acquired directors are in the
BCP shares earlier ‘ ‘ process of formulat-
:)his yearharid has :ng medium-ban.d
ecome the largest ong-term busi-
shareholder with The Changes ness plans, which
ntla(i:'e than a 20% in our are e?lcpgt‘:teig to be
stake. . unveiled in the near
The company Shareholdlng future.
reportedlzz st(_ant two structure and . ‘g:lttla]se pl?jns aim
representatives — () er advance
Natthakorn Athitha- share trade have and accelerate the
oanich ecuive been conducted  Brchak oo
Chartered Energy, in accordance statement said.
ndTomaeKochan  with market |, Under Banehak
business — to sit on mechanisms aims to achieve an
Brbouts o andall cumings befor
ment released by applicable rules depreciation and
il vt and regulations.  meriedon 1%
f h inabl h
i " BANGCHAK fen
two board members STATEMENT course of 100 years.
without disclosing The company
their names. also wants to
The BCP board achieve a net zero
consists of 15 members. target, a balance between green-
“These representatives fully house gas emissions and absorp-
meet the legal qualifications and  tion, by 2050.
bring with them extensive experi- One of Bangchak’s initiatives is
ence from leading global consulting  the production of sustainable avia-
firms,” noted the statement. tion fuel (SAF), a biofuel for aircraft,
Earlier this year Bangchak told at a factory near its oil refinery in
the Stock Exchange of Thailand it Bangkok’s Phra Khanong area.
appointed Mr Natthakorn, Mr Koch The company is conducting a test
and Patricia Mongkhonvanit as run of the factory, which produces
directors of the company, effective  SAF from used cooking oil.
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The Thai Credit Guarantee Corp plans to
provide loan guarantees for self-employed
Thais seeking business properties. 2

LENDING

TCG to help self-employed
to purchase properties

WICHIT CHANTANUSORNSIRI

The Thai Credit Guarantee Corporation
(TCG) has pledged to provide loan guaran-
tees for self-employed individuals such as
YouTubers seeking to purchase properties.

This initiative aims to address the
high loan rejection rate, which is hover-
ing around 40%, said TCG president Sit-
tikorn Direksoonthorn.

TCG has been in discussions with the
Housing Business Association to explore
ways to support small and medium-sized
enterprises (SMEs) in acquiring commer-
cial properties such as shophouses and
commercial buildings for use as business
premises, said Mr Sittikorn.

He said the discussions focused on
addressing challenges faced by SMEs in
accessing commercial property loans for
business use through TCG’s credit guar-
antee mechanism. The mechanism would
give financial institutions more confidence
in extending loans, thereby increasing the
approval rate for SMEs seeking to purchase
commercial properties, said Mr Sittikorn.

This segment consists of self-employed
professionals such as YouTubers, archi-
tects, engineers, online merchants, res-
taurant operators and street vendors. The
initiative aligns with the government’s
policy to stimulate the commercial real
estate market, while easing financial con-
straints for self-employed entrepreneurs so
they can establish stable business prem-
ises, helping to revive businesses and
strengthen the Thai economy this year,
he said.

Based on the discussions, the value of
new loans to purchase commercial prop-
erty (for both new and second-hand prop-
erties) has been steadily declining to only
500 billion baht annually, said Mr Sittikorn.

The rejection rate for commercial prop-
erty loans remains high at nearly 40%. With
TCG's credit guarantees, loan approval
rates for SMEs would increase, he said.

The guarantees would help absorb
credit risk costs, encouraging financial
institutions to extend more credit to small
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TCG has been in
discussions with the
Housing Business
Association to explore
ways to support SMEs

in acquiring commercial
properties such as
shophouses and
commercial buildings for
use as business premises.

SITTIKORN DIREKSOONTHORN
President, Thai Credit Guarantee
Corporation

SMEs. In addition, this initiative would
help stimulate the real estate market and
preserve employment across the supply
chain connected to the property sector,
said Mr Sittikorn.

TCG previously launched the “Smart
Build” programme under the TCG Sustain-
able SME Loan Guarantee Project, with a
total guarantee limit of 500 million baht.
The programme supported SMEs, both
juristic persons and individuals, operating
in the real estate sector such as construc-
tion businesses or those directly involved
in property development, many of whom
faced liquidity problems.

“TCG is ready to extend its support to
all SME groups, from those needing com-
mercial pickups to earn a living to those
seeking commercial properties for their
businesses,” he said.

“The goal is to strengthen SMEs in key
sectors of the country, contributing to the
stimulus of the Thai economy””
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